
REVISED AS OF 01.26.18 

NOTICE OF A SPECIAL MEETING OF THE 

BOARD OF RETIREMENT AND BOARD OF INVESTMENTS 

LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATION 
 

THE HYATT REGENCY 
200 SOUTH PINE AVENUE, LONG BEACH, CA 

 
THURSDAY, FEBRUARY 1, 2018 

9:00 A.M. – BEACON BALLROOM 
 
 

The Board may take action on any item on the agenda,  
and agenda items may be taken out of order. 

 
 

I. WELCOME 
Robert R. Hill, Interim Chief Executive Officer 
 

II. PUBLIC COMMENT 
 
III. ACTION ITEMS 

 
A. Recommendation as submitted by Robert R. Hill, Interim Chief Executive 

Officer: That the Board approve rescheduling the March and November 
Board of Investments meeting to March 5, 2018 and November 8, 2018, 
respectively. (Memo dated January 23, 2018) 

 
B. IN THE EVENT NOT ACTED UPON BY ONE OR BOTH OF THE 

BOARDS UNDER ITEM III.A OF THE JANUARY 30, 2018 AND 
JANUARY 31, 2018 AGENDAS:  The Chairs of the Board of Retirement 
and Board of Investments (Boards) recommend that the Boards dissolve the 
Joint Organizational Governance Committee (JOGC), terminate its Charter 
and the Boards’ prior delegation of duties to the JOGC, and rescind the 
Boards’ September 11, 2017 action directing that the JOGC conduct the 
Chief Executive Officer recruitment.  The former responsibilities of the 
JOGC will return to the Boards and their duly created committees for 
actions appropriate on a case-by-case basis, in accordance with applicable 
law and LACERA policy.   

    (Memo dated January 24, 2018) 
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III. ACTION ITEMS (Continued) 
 

C.    IN THE EVENT NOT ACTED UPON BY ONE OR BOTH OF THE    
   BOARDS UNDER ITEM III.B OF THE JANUARY 30, 2018 AND     
   JANUARY 31, 2018 AGENDAS:  Board of Retirement and Board of     
   Investments Elections of Joint Organizational Governance Committee    
   Members. 

 
IV. BRIDGING THE GAP: ACHIEVING ACTUARIAL TARGET IN A LOW 

EXPECTED RETURN ENVIRONMENT 
Jon Grabel  
 
Achieving LACERA’s actuarial threshold return with acceptable risk is the key 
challenge in what is widely considered a low return environment. A range of  
potential asset allocation and portfolio implementation adjustments will be discussed 
to best confront this challenge and achieve LACERA’s mission. 
 

V. ADVANCES IN ASSET ALLOCATION AND RISK MANAGEMENT 
Meketa Investment Group, Inc.  
 
Meketa will build upon the asset allocation discussion from the July 2017 Board 
Offsite and present information on emerging trends. Meketa will introduce the role 
of big data, artificial intelligence, and machine learning in an asset allocation study 
and ongoing risk management. 

 
VI. FIDUCIARY COUNSEL  

Harvey L. Leiderman, Reed Smith LLP  
 
Outside fiduciary counsel will provide the Board with perspectives on LACERA 
from the perspective as counsel for many of LACERA’s peers. Counsel will present 
real world hypothetical questions for interactive discussions in an effort to provide 
practical fiduciary guidance on issues faced, or likely to be faced, by the Board of 
Retirement. 
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VII. REAL ASSETS: ROLE AND IMPLEMENTATION IN A PORTFOLIO  
Meketa Investment Group, Inc., Stepstone Group, L.P., & The Townsend Group 
Investment Staff  
 
LACERA’s investment consultants and investment staff provided an introduction to 
real assets in October. Investment staff will moderate an interactive discussion with 
the investment consultants about the role, sub-strategies, and implementation 
options for this asset category. 
 

VIII. INVESTMENT EXPENSE ANALYSIS 
Investment Staff  
 
LACERA has several fee study initiatives underway. This session will build upon 
the discussion from the July 2017 Board Offsite and provide data regarding the cost 
to implement LACERA’s total fund. Ideas will be presented to control costs in a 
manner consistent with LACERA’s investment beliefs. 
 

IX. CLOSING   
 
 
 
 
 
 
 
Documents subject to public disclosure that relate to an agenda item for an open session 
of the Board of Retirement that are distributed to members of the Board of Retirement 
less than 72 hours prior to the meeting will be available for public inspection at the time 
they are distributed to a majority of the Board of Retirement Members at LACERA’s 
offices at 300 N. Lake Avenue, Suite 820, Pasadena, CA 91101, during normal business 
hours of 9:00 a.m. to 5:00 p.m.  Monday through Friday. 
 
Persons requiring an alternative format of this agenda pursuant to Section 202 of the 
Americans with Disabilities Act of 1990 may request one by calling Cynthia Guider at 
(626) 564-6000, from 8:30 a.m. to 5:00 p.m. Monday through Friday, but no later than  
48 hours prior to the time the meeting is to commence.  Assistive Listening Devices are 
available upon request.  American Sign Language (ASL) Interpreters are available with 
at least three (3) business days notice before the meeting date.  



 

 
 
January 23, 2018 
 
 
TO:  Each Member 
      Board of Investments 
  
FROM: Robert R. Hill  
  Interim Chief Executive Officer 
 
FOR:  Board of Investments Board Offsite Meeting of February 1, 2018 
 
SUBJECT: BOARD OF INVESTMENT MEETING CALENDAR  
 
RECOMMENDATION 
 
It is recommended the Board of Investments reschedule the March and November meeting to 
March 5, 2018 and November 8, 2018, respectively. 
 
DISCUSSION 
 
At the January Board of Investment meeting, the Board requested for staff to survey the Board in 
rescheduling the March 14, 2018 and November 14, 2018 Board meetings due to the CII 
Conference scheduled on March 12-14, 2018 and the SACRS Fall Conference scheduled for 
November 13-16, 2018. Based on the survey, it is recommended that the Board of Investments 
meeting be rescheduled to March 5, 2018 and November 8, 2018, respectively. 
 
A copy of the March and November educational calendar is attached for your reference 
 
RH:lg 
 

 
 



 

 March 2018  

Sunday Monday Tuesday Wednesday Thursday Friday Saturday 
    1  

 
2  
 

3  
 

4  
 

5  
 

6  
 

7 
 
 

8  
 

9  
 

10  
 

11  12  
 

13  
 

14  
BOI 

(Committees) 
 

15  
 
BOR (Joint Meeting) 

(Disability/OOC/IBL 
Committees) 

 

16  
 

17  
 

18  
 

19  
 

20  
 

21  
 

Audit Committee 

22  
 

23  
 

24  
 

25  
 

26 
 
Cesar Chavez Day 

27  
 

28  
 

29  
 

30  
 

31  
 

CALAPRS General Assembly ‐ Indian Wells, CA 

CALAPRS General 

Assembly – 

 Indian Wells, CA 

AHIP ‐ Washington, D.C. 

PREA ‐ Beverly Hills, CA 

CII Fall Conference ‐ Washington, D.C. 

PPI ‐ Washington D.C. 

CALAPRS Advanced Principles of Pension ‐ Los Angeles, CA 

ICGN – Tokyo, 

Japan 

AVCJ PE Forum ‐ Australia 

Info Security World Conference ‐ Lake Buena Vista, FL 



 November 2018  

Sunday Monday Tuesday Wednesday Thursday Friday Saturday 
    1  

 
2  
 

3  
 

4  
 

5  
 

6 
 

Election Day 
 

7  
 
BOR (Joint Meeting) 

(Disability/OOC/IBL 
Committees) 

 

8  
 

9  
 

10  
 

11  
 
 

Veterans Day 
 

12  
 
 

Veterans Day 
 (observed) 

 

13  
 

14  
BOI 

(Committees) 
 

15  
 

16  
 

17  
 

18  
 

19  
 

20  
 

21  
 

22 
 
 Thanksgiving Day 
 

23 
 
 Thanksgiving Day 
 

24  
 

25  
 

26  
 

27  
 

28  
 

29  
 

30  
 

 

 

SACRS Fall Conference ‐ Indian Wells, CA 



 

January 24, 2018 

TO:   Each Member,  
 Board of Retirement 

 Each Member,  
 Board of Investments 

FROM: Steven P. Rice  
 Chief Counsel 

 Harvey L. Leiderman, Reed Smith LLP 
 Fiduciary Counsel 

FOR: January 30, 2018 and February 1, 2018  
Board of Retirement and Board of Investments Offsite Meetings 

SUBJECT: Dissolution of Joint Organizational Governance Committee 

RECOMMENDATION 

The Chairs of the Board of Retirement (BOR) and Board of Investments (BOI) (Boards) 
recommend that the Boards dissolve the Joint Organizational Governance Committee 
(JOGC), terminate its Charter and the Boards’ prior delegation of duties to the JOGC, 
and rescind their September 11, 2017 action directing that the JOGC conduct the Chief 
Executive Officer (CEO) recruitment.  The former responsibilities of the JOGC will return 
to the Boards and their duly created committees for actions appropriate on a case-by-
case basis, in accordance with applicable law and LACERA policy.   

LEGAL AUTHORITY 

The Boards have “plenary authority” over the administration of the system under Article 
XVI, Section 17 of the California Constitution.  Under the Constitution and Section 
31595 of the California Government Code, such authority shall be exercised “solely in 
the interest of, and for the exclusive purposes of providing benefits to, participants and 
their beneficiaries, minimizing employer contributions thereto, and defraying reasonable 
expenses of administering the system.”  The Boards shall act “with the care, skill, 
prudence, and diligence under the circumstances then prevailing that a prudent person 
acting in a like capacity and familiar with these matters would use in the conduct of an 
enterprise of a like character and with like aims.”  

The Boards’ authority and responsibility include the ability to adopt such governance 
policies, procedures, and processes, as the Boards deem appropriate in their discretion.  
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Approval by the Boards of the recommendation to dissolve the JOGC as set forth in this 
memo is consistent with, although not required by, the Boards’ authority and 
responsibility.  The Boards may appropriately and lawfully exercise their authority and 
responsibility by taking reasonable action with respect to the dissolution, maintenance, 
or modification of the JOGC. 

BACKGROUND 

A. The Legal Responsibilities of the Boards. 

Under the County Employees Retirement Law of 1937 (CERL), Cal. Gov’t Code §§ 
31450, et seq., LACERA has two Boards – a Board of Retirement and a Board of 
Investments.   

Section 31520 of CERL provides, “Except as otherwise delegated to the board of 
investment and except for the statutory duties of the county treasurer, the management 
of the retirement system is vested in the board of retirement.”  Section 31520.2(b) 
provides, “The board of investments shall be responsible for all investments of the 
retirement system.” The BOR and BOI have joint authority over certain shared 
responsibilities, including: the appointment and evaluation of the CEO (Section 
31522.2); classification and compensation of personnel (Sections 31522.1, 31522.4); 
adoption of LACERA’s administrative budget (Section 31580.2(a)); and other matters as 
specified in CERL, including but not limited to Section 31459.1 defining the term “Board” 
as used in CERL.  

Because certain of the Boards’ responsibilities overlap under CERL as described above 
and because there are other matters of mutual interest that arise from time to time 
relating to the administration of the system, the Boards need to work together on issues.  
CERL does not address how the Boards should collaborate. 

B. Historical Process for Collaboration and Joint Action by the Boards Before 
the JOGC Was Formed. 

For many years before the JOGC, the Boards collaborated in four main ways.  First, the 
Board established the Audit Committee, the Travel Policy Committee, and the CEO 
Performance Committee as standing joint committees.  Second, sometimes, each 
Board separately debated and separately acted on the same subject matter, thereby 
resulting in joint action.  Third, on other occasions, joint meetings of the Boards would 
take place.  Fourth, in some circumstances, the Board Chairs appointed joint ad hoc 
committees to address issues of mutual interest.   
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While these four approaches generally worked well, Board members from time to time 
expressed concern that there was not a formal and consistent process.   

In response to these concerns, in September 2016, staff presented, and both Boards 
adopted, a Policy on Joint Meetings.  The Policy on Joint Meetings defined issues of 
joint concern and established a formal procedure by which the Chairs or individual 
Board members could call a joint meeting.  A copy of the Policy on Joint Meetings is 
attached as Exhibit A.  The policy remains in effect.  Staff believes this policy continues 
to provide a sound procedure for the use of joint meetings.   

C. Creation of the JOGC.  

In early 2017, the Board Chairs at the time discussed the idea of forming a JOGC as a 
means of developing consensus and making recommendations to the Boards on joint 
issues.  The Chairs formed an Ad Hoc Joint Organizational Governance Evaluation 
Committee of representatives from both Boards to discuss the feasibility of the JOGC 
and prepare a Charter for presentation to the Boards.  The Ad Hoc Evaluation 
Committee held several meetings in April, May, and June 2017.  The Committee worked 
with Funston Advisory Services as a consultant to prepare the JOGC Charter.   

At a joint meeting of both Boards on August 10, 2017, the Ad Hoc Evaluation 
Committee presented its recommendation that the Boards adopt the JOGC Charter.  
Both Boards voted to adopt the Charter.  A copy of the JOGC Charter is attached as 
Exhibit B.   

Under the Charter, the JOGC has eight members:  the Chair and Vice Chair of each 
Board; one member appointed by the Chair of each Board; and one member elected by 
each Board.  (Charter, Section 8, page 7.)  The JOGC generally meets five times per 
year, with special meetings as needed.  (Charter, Section 10.1, page 8.)  The JOGC is 
responsible to address the following subject matters: 

 Litigation and Claims that raise Unusual and Material Risks to the 
organization.  (Charter, Section 7.1, pages 4-5.) 

 Legislation on issues that affect both Boards.  (Charter, Section 7.2, page 5.) 

 Staff compensation.  (Charter, Section 7.3 pages 5-6.) 

 New staff classifications.  (Charter, Section 7.4, page 6.) 
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 Chief Executive Officer oversight, including search, evaluation, compensation, 
and succession planning.  (Charter, Section 7.5, page 6.)  The JOGC 
replaced the previous CEO Performance Committee.  (Charter, Section 11, 
page 8.) 

 Budget oversight.  (Charter, Section 7.6, page 6.) 

 Education and travel, replacing the previous Travel Policy Committee.  
(Charter, Section 7.7, page 6; Section 11, page 8.)   

 Organizational philosophy.  (Charter, Section 7.8, pages 6-7.) 

 Miscellaneous matters that affect both Boards, including dispute resolution 
between the Boards and their members.  (Charter, Section 7.9, page 7.)  

D. Implementation of the JOGC. 

After its formation, the JOGC held meetings on August 28, 2017, October 12, 2017, and 
December 13, 2017.   

In these meetings, the JOGC developed the Fiduciary Counsel Policy, the Policy 
Concerning Employment of LACERA Board Members, and the Sexual Harassment 
Prevention Training Policy for LACERA Board Members.  All three of these policies 
were adopted by the Boards. 

The JOGC also discussed certain other issues, including the Chief Investment Officer 
and Chief Counsel reporting structures, broadcasting of Board meetings, and 
boardroom technology and branding.  No formal actions or recommendations have 
been made on these issues.     

In addition, on September 11, 2017, the Boards voted to direct the JOGC to conduct the 
CEO search process.  In exercise of that authority, the JOGC approved the Request for 
Proposal (RFP) for Executive Search Services for the CEO recruitment.   The RFP is 
expected to be completed, and a recruiter selected, in February 2018. 

E. Review and Evaluation of the JOGC. 

Following the Board elections in January 2018, the new Chairs reviewed and discussed 
the JOGC and how it fits into LACERA’s governance and goals.  Based on their 
evaluation, the Chairs decided to make a recommendation to the Boards to dissolve the 
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JOGC.  The reasons for the Chairs’ recommendation are stated in the next section of 
this memo.  In developing their recommendation, the Chairs conferred with LACERA 
executive and legal staff and outside fiduciary counsel. 

DISCUSSION 

A. Reasons for the Chairs’ Recommendation to Dissolve the JOGC. 

The Chairs have indicated they believe the JOGC should be dissolved for the following 
reasons: 

1. The JOGC adds a layer of bureaucracy and delay to the operation of the 
Boards that makes LACERA less nimble by requiring that issues go through 
the committee before reaching the Boards for decision.  Scheduling JOGC 
meetings has also proven problematic.  Dissolution of the JOGC will make the 
Boards more efficient. 

2. The JOGC creates additional work for the eight Board members on the 
committee, including the Board Chairs and Vice Chairs, which diverts their 
attention from providing leadership to the Boards themselves. 

3. The JOGC imposes additional burden on staff to support and prepare for 
additional committee meetings.  For example, by requiring that the annual 
administrative budget go through the JOGC instead of directly to the Boards, 
administrative staff has found that the JOGC adds another month of work to 
the already lengthy and comprehensive budget preparation process.   

4. Based on attendance at JOGC meetings to date, many Board members who 
are not on the committee nevertheless attend JOGC meetings so that they 
can participate in the discussion. 

5. The important responsibilities of the JOGC can be filled through other existing 
and more efficient processes.  For example: 

a. The CEO search process could easily be handled by an ad hoc search 
committee, instead of the JOGC.  An ad hoc committee would not be 
subject to the Brown Act, and would actually be a better mechanism for 
handling the critical timing and confidentiality of an executive search 
process and to conduct initial screening interviews.  Ultimately, the Boards 
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themselves will vote on the hiring in a manner compliant with the Brown 
Act. 

b. The annual CEO evaluation can be handled through a joint Board 
meeting. 

c. The budget process has historically worked well without the JOGC.  The 
addition of the JOGC adds time and complexity.  Historically, LACERA 
has always scheduled budget hearings open to both Boards.  To the 
extent discussion among the Boards is required (which has not been a 
need in the past), a joint meeting can be held. 

d. The Education and Travel Policy can be handled by reestablishing the 
Travel Policy Committee, or perhaps better by simply taking proposed 
policy changes directly to the Boards to avoid the problem of obtaining a 
quorum for a joint committee. 

e. Unusual litigation of joint interest to the Boards can be handled through ad 
hoc committees.  This process has worked effectively to manage major 
litigation during the past few years. 

f. Legislation concerning both Boards, which rarely arises, can be addressed 
through an ad hoc committee.   

6. The Boards have an existing Policy on Joint Meetings that can be invoked by 
the Chairs and any individual Board member when there is a need for the 
Boards to discuss an issue together. 

The Chairs recognize the good intentions behind the JOGC, which were motivated by a 
desire to enhance communication and decision-making on joint Board issues.  The 
Boards have now tried the JOGC for several meetings.  For the reasons set forth above, 
the Chairs believe that the JOGC is not the best mechanism to govern joint issues.  
Other tools, such as ad hoc committees and joint Board meetings, already exist and can 
be used when necessary.  The Chairs do not perceive any “cons” to dissolving the 
JOGC.  The Chairs understand that they will have to have good communication with 
each other to discuss pending issues and manage those that are of joint concern in an 
efficient and effective way tailored to specific matters that arise. 

/// 
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B. Staff’s View. 

LACERA staff, including the executive and legal teams, as well as all other parts of the 
organization, are prepared to support whatever governance model the Boards adopt.  
Staff functioned within the JOGC model, although it did add additional work and some 
inefficiencies.  Staff supported the JOGC model when it was adopted by the Boards in 
2017.  However, staff would also be able to effectively support the Boards and LACERA 
without the JOGC, as staff did before the JOGC was formed.  Staff has been sensitized 
to the need to proactively anticipate issues of joint Board interest and recommend 
appropriate processes to the Boards when required.   

Joint meetings and ad hoc committees are the main vehicles open to address issues of 
mutual interest.  The Boards have a sound Policy on Joint Meetings that was recently 
adopted in September 2016.  Ad hoc committees are permitted under the Board of 
Retirement Regulations, the Board of Investments Bylaws, and the Brown Act.  Joint 
issues may also be taken separately to the two Boards, accompanied by proper 
advance communication between the Chairs and staff. 

In the final analysis, taking all relevant considerations into account, the Interim Chief 
Executive Officer, Chief Counsel, and outside fiduciary counsel, Harvey Leiderman, 
support the Chairs’ current recommendation.  The Boards’ staff and fiduciary counsel do 
not believe that dissolution of the JOGC will hamper the ability of the Boards to perform 
their fiduciary responsibilities and effectively administer LACERA.  The choice between 
“JOGC” and “no JOGC” is a question of discretion for the Boards in determining the 
governance process that best fits the Boards’ needs and duties.  There is no right or 
wrong choice from a governance or fiduciary perspective, so long as the chosen 
structure permits the Boards to prudently administer the system in a timely manner. 

CONCLUSION 

For the foregoing reasons, and based on the information provided above, the Board 
Chairs recommend that the Boards dissolve the JOGC, terminate its Charter and the 
Boards’ prior delegation of duties to the JOGC, and rescind their September 11, 2017 
action directing that the JOGC conduct the CEO recruitment.  The former 
responsibilities of the JOGC will return to the Boards and their duly created committees 
for actions appropriate on a case-by-case basis, in accordance with applicable law and 
LACERA policy.   

Attachments 
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c: Robert Hill  
James Brekk     
John Popowich 
Bernie Buenaflor 
Richard Bendall 

 Fern Billingy 
 Frank Boyd 
 Johanna Fontenot 
 Michael Herrera 
 Christine Roseland 
 Harvey L. Leiderman 
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Policy on Joint Meetings 
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1

I. INTRODUCTION

This policy sets forth the procedures that the Board of Retirement and Board of 
Investments (collectively, Boards) will follow in holding joint meetings.  The policy is 
intended to facilitate consideration of issues that require discussion and action by both 
Boards under the County Employees Retirement Law of 1937 (CERL), Cal. Gov’t Code 
§§ 31450 et seq.,1 or where joint discussion is otherwise in the interest of administering 
the retirement system. 

II. DEFINITIONS

For purposes of this policy, the following definitions apply: 

A. “Budget Issues” means matters relating to adoption of and changes to the 
budget for the expenses of administering the retirement system in exercise of the 
power jointly given the Boards by Section 31580.2. 

B. “Personnel and Compensation Issues” means matters relating to 
consideration, discussion, and adoption by the Boards of positions, 
compensation, revisions to the terms of the salary ordinance for LACERA 
employees, and other matters in exercise of the power jointly given the Boards 
under Sections 31522.1, 31522.2, and 31522.4, including, when necessary, 
adoption of a recommendation to the Los Angeles County Board of Supervisors 
with regard to such matters.  The term includes employment litigation or claims 
concerning employees listed in Section 31522.2 and 31522.4 and the Chief Audit 
Executive; it does not include employment litigation or claims concerning 
employees within Section 31522.1, which will be administered by the Board of 
Retirement.

C. “Other Joint Governance Issues” means matters relating to formation of joint 
committees, recommendations from joint committees, joint policies, and all other 
matters which require joint action of the Boards under CERL or other governing 
law or which the Boards agree require Board action.   

D. “Issue” and “Issues” means, individually and collectively, Budget Issues, 
Personnel and Compensation Issues, and Other Joint Governance Issues. 

III. PROCEDURES

A. Methods of Requesting a Joint Meeting.

1. The Board Chairs and the Chief Executive Officer may confer concerning 
Issues to determine whether they should be brought, in the first instance, 

                                           
1 Except where indicated, all statutory references in this policy are to provisions of CERL. 
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to the Boards in separate meetings or to both Boards in a joint meeting, 
and if separately, in what order among the two Boards.

2. During consideration of an Issue first brought to the Boards separately, a 
Member of either Board may make a motion that action of the Member’s 
Board be deferred pending a joint meeting of the two Boards on the Issue.

3. An individual Member of either Board may at any time request a joint 
meeting be held on an Issue.  Such a request may be directed to the 
Member’s Board Chair and the CEO for consideration under Section 
III.A.1 or may be made by motion to the Member’s full Board. 

B. Meeting Process. 

1. If the Board Chairs agree under Section III.A.1 or if a motion for a joint 
meeting under Section III.A.2 or III.A.3 receives a majority vote of the 
Members of a Board who are present, a joint meeting of the Boards on the 
Issue will be held to consider the Issue.  A joint meeting will be held even 
if one Board has already taken action on the Issue.

2. All joint meetings will be noticed and held in compliance with the Ralph M. 
Brown Act, Cal. Gov’t Code §§ 54950 et seq., and Robert’s Rules of 
Order.

3. All joint meetings will be scheduled for a date at which a quorum of 
Members of both Boards can reasonably be expected to be present.  Joint 
meetings will alternate between regularly scheduled meeting dates of the 
two Boards, except when circumstances reasonably require that a 
different date be selected.  The Board, and its Members, receiving a joint 
meeting request from the other Board will reasonably cooperate in 
participating in the joint meeting. 

4. The Board Chairs and the CEO will confer to determine the agenda for 
joint meetings.  The Board Chairs and the CEO will confer on who will 
preside over a joint meeting and other procedural matters relevant to the 
joint meeting. 

C. Discussion and Action. 

1. At a joint meeting, the Boards will jointly discuss the Issue for which the 
joint meeting has been noticed.  The Boards will separately take action, if 
any, on the Issue during the meeting.  Each Board Chair will preside over 
the making of a motion, action, and other procedural issues relevant to 
that Chair’s Board. 

Adopted:   Board of Investments, September 14, 2016 
  Board of Retirement, September 15, 2016 
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Bridging the Gap
Achieving the Actuarial Return Target in a

Low Expected Return Environment
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Jonathan Grabel
Chief  Investment Officer



2LACERA Investments

• Role of Investments in Fulfilling Pension Obligations

• The Secular Decline in Expected Returns

• Bridging the Gap: Incremental Sources of Risk-
Adjusted Return

• Risk Mitigation Strategies

• Expanded Opportunities

• Improved Implementation

• Conclusion

Overview
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Role of Investments in Fulfilling Pension 
Obligations

LACERA’s mission is to produce, protect and provide retirement
benefits promised to its membership

Contributions + Investments = Benefits + Expenses

Contributions

Investments Expenses

BenefitsPlan 
Assets
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Decline in Expected Long-term Investment 
Performance

Source: Meketa Investment Group, Capital Market Expectations, presentation to LACERA, September 11, 2017.  Expected return assumptions for 1) bonds 
equals the yield of the ten-year Treasury plus 100 basis points, and 2) equities equals the dividend yield plus the earnings yield of the S&P 500 index (using the 
inflation-adjusted trailing 10-year earnings). Probability calculation is for the subsequent ten years.
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Public Market Asset Classes
Average Expected 10-Year Investment Returns by Time Period

Public Equities Fixed Income 65/35 Portfolio

7.25%
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Similar Trend Forecasted across Asset Categories

Source: Meketa Investment Group, Capital Market Expectations, presentation to LACERA, September 11, 2017.  Private equity return projections are based on 
LACERA’s target weights and assume 90% Buyouts and 10% Venture Capital.  Projected real estate returns assume 15% REITS, 30% Core, 25% Value-Added, 
20% Opportunistic, and 10% HY RE Debt.
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Bonds
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Equity
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Bridging the Gap

• Return needed to meet pension obligations1 = 7.25%

• Median expected Fund return given current allocation and
intermediate-term capital markets assumptions2 = 6.5%

 75 basis points (bps)* needed to bridge the gap

• LACERA Investment Belief

• “Long-term strategic asset allocation will be the primary
determinant of LACERA’s risk/return outcomes”

How can LACERA improve the prospects for meeting its return target over the 
intermediate-term without materially changing the Total Fund’s risk profile?

1)  Milliman, Inc., Los Angeles County Employees Retirement Association 2016 Investigation of Experience for Retirement Benefit Assumptions, December 
14, 2016.

2)  Meketa Investment Group, Capital Market Expectations, presentation to LACERA, September 11, 2017. 10-year expected investment returns.
* 1 basis point = .01%
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Improving Risk-Adjusted Return

The Total Fund’s risk-adjusted return can be enhanced, either by
increasing return or by reducing risk
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Strategies to limit downside risk and magnitude of drawdowns – “win by not
losing.” The path of returns matters for mature pension plans.
Asymmetrical exposures can provide downside protection:

• Positively-skewed strategies

• Low volatility equity strategies

• High income-generating strategies

Risk Mitigation Strategies

The potential gains are likely through risk reduction, rather than return 
enhancement
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Potential Sources of Incremental Return1

Expanded Opportunities2 Improved Implementation
Credit Alternative Structures

Real Assets Enhanced Cash Management
Minimization of  Costs
Total Fund Perspective

1 While not guaranteed, these methods offer the potential for an increase in investment returns

2  Expanded opportunities have diversification benefits in addition to potential incremental return

Returns can be enhanced by expanding the opportunity set or
through improved implementation:
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Expanded Opportunities
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Credit

Allocation to strategies with similar characteristics across multiple asset classes more
optimally executed at portfolio level

• Separate Credit (return enhancement) from Investment Grade Fixed Income (risk
reduction)

• Increase current ~10% allocation to Credit

Risk and return expectations: 

10 Year Expected Return (%)        Standard Deviation (%)          Sharpe Ratio
Current LACERA Pension                                  6.5% 13.5% 0.37

Investment Grade Bonds 2.5 4.0                                    0.25

Credit
High Yield Bonds 5.0 12.5 0.28
Bank Loans 5.1 10.0 0.36
Emerging Market Bonds 5.1 13.3 0.27
Private Debt 6.1 18.0 0.26
High Yield Real Estate Debt 7.0 23.0 0.24

Expanded Opportunities: Incremental Sources of 
Return

Potential increase in Total Fund return from an additional 5% allocation to Credit: approx. 5-10 bps

Source:  Meketa Investment Group, Los Angeles County Employees Retirement Association Capital Markets Expectations, September 11, 2017
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Real Assets

Allocation to real asset strategies, including real estate, with different diversification
characteristics could improve portfolio level return/risk efficiency

• Increase current ~20% allocation to diversifying real asset categories

Risk and return expectations:

10 Year Expected Return (%)        Standard Deviation (%)          Sharpe Ratio
Current LACERA Pension                                  6.5% 13.5% 0.37

Real Assets
Real Estate 5.7 18.0 0.23
Commodities 4.4 19.5 0.15
Core Infrastructure    6.0                                                16.0                                 0.28
Non-Core Infrastructure 8.8 23.0                                 0.32
Natural Resources 7.9 23.0 0.38

Expanded Opportunities: Incremental Sources of 
Return

Source:  Meketa Investment Group, Los Angeles County Employees Retirement Association Capital Markets Expectations, September 11, 2017

Potential increase in Total Fund return from an additional 5% allocation to Real Assets:
approx. 10-15 bps
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Improved Implementation
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Opportunistic Strategies - new or larger opportunistic mandates or
wider use of non-traditional implementation approaches could
improve portfolio return/risk profile

Example: Springing Mandates – pre-approved strategies to which
capital can be rapidly deployed in times of market dislocations

Improved Implementation: Return Enhancement –
Alternative Structures
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Potential increase in Total Fund return: approx. 2-5 bps*

Marketing of Strategy 
by Manager

Approval of Strategy

Contract Complete

* Assumes an additional 2.0% of Total Fund allocated to springing mandates with an average return increase of 7.5%. Dislocations are expected to
occur approximately once per decade across multiple asset classes.

Pre-Commit to 
Springing Mandate

Mandate is “Sprung” 
& Investment is Made

Investment Made

Springing vs. Traditional Mandate Timeline
(hypothetical)



15LACERA Investments

Enhanced Cash Management – although essential to pay benefits, cash
is a non-return seeking asset

• Optimize cash allocation, including cash held in externally
managed accounts

• Utilize cash overlays to gain market exposure on residual
cash

• Rebalance with overlays to adhere to allocation targets and
take advantage of market dislocations

Improved Implementation: 
Return Enhancement – Enhanced Cash 

* Assumes approximately 10 basis points from incremental market exposure on excess operating cash and cash held by external managers (approximately
$500 mm each) allocated according to LACERA’s current strategic asset allocation (expected to return 6.5%, or 5% in excess of the expected 1.5% return
on cash. An additional 5 basis point benefit is estimated from transaction cost savings that result from a structured rebalancing program using overlays.

Potential increase in Total Fund return: approx. 5-15 bps*
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Minimization of Costs - maintain focus on all investment-related
expenses

• Accomplish objectives with fewer managers and larger
mandates (more concentrated core or strategic relationships)

• Convert higher-fee commingled funds to dedicated managed
accounts and fund-of-fund relationships to direct mandates
for savings across spectrum of service providers

• Private markets – use longer dated funds and synthetic
replication strategies, participate in earlier rounds, expand
secondary activity, increase co-investments

Improved Implementation: 
Return Enhancement – Minimizing Costs

Potential increase in Total Fund return: approx. 5-10 bps*
*  Assumes potential savings of 1-5 basis points at the Total Fund level from conversion of eligible fund-of-fund relationships to existing 

mandates and 5 basis points of potential savings from the implementation of remaining listed items.



17LACERA Investments

Total Fund Perspective – implementation decisions based on a Total Fund
perspective can lead to improved risk management and portfolio
construction

Individual Holding Example: AAPL (hypothetical)

Improved Implementation: Total Fund Perspective

Better understanding of  cross-currents in the portfolio

Enhanced Total Fund analytics can provide greater insight into net
exposures and interrelationships across holdings, geographies,
managers, and asset classes

All dollars in millions
Type of  Equity

Mandate
Mandate

Size
% of  portfolio 

in AAPL
Dollars invested

in AAPL
Gain/Loss if  AAPL 

appreciates 10%
Index Fund $10,000 3% $300 $30.0
Active Manager 1 $200 5% $10 $1.0
Active Manager 2 $200 1% $2 $0.2
Long/Short Manager 1 $50 -2% -$1 -$0.1
Long/Short Manager 2 $50 2% $1 $0.1
Total $10,500 $312 $31.2
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Incremental Sources of Return Review1

Potential Incremental Return 
(midpoint, bps)

Expanded Opportunities

Credit 7.5

Real Assets 12.5

Improved Implementation

Alternative Structures 3.5

Enhanced Cash Management 12.5

Minimization of  Costs 7.5

Total Fund 43.5 bps

Note:  Excludes potential alpha and portfolio effects, such as correlation benefits

1 While not guaranteed, these methods offer the potential for an 
increase in investment returns
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• Short- to intermediate-term investment returns may not achieve
the Plan’s threshold return using existing asset categories and
implementation methodologies

• This gap may be minimized with a more diversified, more
intentional portfolio, incorporating additional portfolio
management techniques

Bridging the Gap - Conclusion

• In a low expected return
environment, incremental
gains matter more

• Longer-term, capital market
returns are expected to revert
to more normalized levels
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Background

∙ LACERA’s Investment Beliefs state that, “Long-term strategic asset allocation will be the primary
determinant of LACERA’s risk/return outcomes” and that “Asset allocation has a greater effect
on return variability than asset class investment structure or manager selection.”

∙ The Board of Investments (“The Board”) is responsible for establishing investment policy and
determining the asset allocation for the Pension Fund and the OPEB Trusts.

– The Pension Fund is scheduled for an asset allocation review in early 2018.

– The asset allocation policy should be determined by the end of the current fiscal year.

∙ Today we will be discussing the role new technologies play in asset allocation.
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Asset Allocation and Risk Management

∙ Asset Allocation represents the conscious decision to accept and manage risk.

– Hence, asset allocation and risk management should be intricately linked with one another.

∙ The real world risks and objectives faced by investors are complex and often conflicting.

– Can not be captured by a single metric.

– Go beyond the limited number of dimensions used in traditional tools.

∙ Everything is connected.

– Improving on one metric will effect all other objectives and risks.

– Focus on any single metric can lead to ‘unseen’ losses in other places.

– Finding a best-possible solution requires a simultaneous approach.

∙ Our approach builds on strong foundations and extends with advances in technology.

– Foundations are based on fundamental insights and industry best practices.

– Quantitative tools are already heavily used in the asset allocation process; new technology
extends those same ideas/tools.

 Extensions are based on Machine Learning, Big Data, and Artificial Intelligence.
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The Usefulness of A.I. In Asset Allocation

∙ A quality asset allocation approach boils down to good old-fashioned hard work and
fundamentals.

– The usefulness of A.I. is extending this fundamental work, efficiency, deeper insight.

∙ Measurement and analysis.

– The first step in any asset allocation is the measurement of the risk and opportunities
available.

– “What gets measured gets managed” – Machine Learning measures more.

∙ Find the best possible trade-off.

– Real-world investment objectives are complex and conflicting. “Nothing in life is free”.

– Using Artificial Intelligence allows us to simultaneously evaluate all of these complexities.

– A simultaneous approach is the only possible way to find a best possible trade-off.

∙ Risk analysis.

– Build a deeper understanding of the risks and exposures embedded in an asset allocation.

– The introduction of the tools above means that the complexity and number of factors and
connections being measured and evaluated have greatly increased.

– Using Big Data tools is the only way that these types of risk analysis and simulations can
be done.
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Artificial Intelligence Extends Traditional Tools

∙ Artificial Intelligence can think more broadly and more deeply than traditional tools.

– The spirit is “what gets measured gets managed”.

 A.I. allows us to measures more

– Traditional tools can incorporate only a small subset of real-world objectives.

∙ A.I. can simultaneously evaluate a much more realistic set objectives/dimensions:

– Better “fat-tail” performance

– Lower cost implementation

– Lower tracking error

– Better factor diversification

– Simultaneous evaluation of other potential improvements

∙ A.I. can include any insight whether qualitative, quantitative, fundamental, or otherwise.

∙ A.I. isn’t magic – it has a transparent methodology.

– A.I. is math heavy, but as a result it can point to every single input and has a clear intuition behind
every output.

– While math is always complicated, it also makes this the least ‘black-box’ model we are aware of.



How A.I. Is Used In Asset Allocation
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How A.I. Is Used In Asset Allocation

∙ Artificial Intelligence requires a set of new technologies working together.

∙ While the usefulness of A.I. within asset allocation is wide ranging we will focus on the three
most major buckets.

– Each bucket focuses on extending traditional tools and working in unison with human
insight.

1. Machine learning in measurement and analysis.

2. Artificial intelligence to find the best possible trade-off.

3. Big data tools in risk analysis.
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Extending What We Already Do

∙ The most important point is often the most overlooked.

– A.I. is a natural extension of current methods and tools.

– Builds on fundamental insights.

– Allows computers to focus on tasks they are good at while allowing humans to focus on
work best suited to human intelligence.

∙ Best of both worlds.

– Makes current work more efficient and productive.

– Frees up time for humans to be more creative.

∙ A collaborative approach.

– Managing the interaction between human and artificial intelligence changes business
processes.

– We teach the A.I. while the A.I. teaches us.



Machine Learning
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Machine Learning: Select and Test

∙ Rigorous selection and testing of what really matters.

∙ Any investment analysis must focus on what drives the performance of that investment.

– Select which qualitative and quantitative factors really matter.

– Empirical testing ensures that it works in practice.

∙ The use of machine learning greatly streamlines this process.

– This is the type of work computers are well-suited for.

 Can test a much wider range of factors.

 Can perform robust empirical testing very quickly.

– Using in tandem with human insight can ensure A.I. doesn’t go ‘off the rails’.

∙ Despite being very important, parsing through loads of information and empirical testing aren’t
the ‘sexiest’ jobs.

– Computers are very good at these tasks, making the process more efficient.

– Allows humans to be creative and find new factors to examine.
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Economic Dynamics Through Time

∙ This graphic is an example of the connections found between economic factors using machine learning.

– Everything is connected.

∙ Nothing can be managed in isolation.

– Either directly or indirectly trying to managed any of these risks effects exposure to all others.
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Macro-Financial Factor Surprise Correlation Matrix

∙ Machine learning doesn’t stop with connections only, surprises/shocks across economic factors tend 
to be correlated through time.

– Just like humans, machines are sometimes surprised but they seek to understand these surprises.
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Machine Learning: Avoiding Noise

∙ How can machine learning avoid noise and false positives?

– This is a difficult problem that both humans and machines are susceptible to.

∙ Again, this is an example of combining the skills of both humans and machines.

– Let the machines focus where they have the advantage.

 Rigorous testing, testing, and re-testing.

• Cross-validation – basically, testing across every conceivable time period for
consistency.

 Searches for false connection driven by a few outliers and removes them.

 Favors connections that have economic importance, not just statistical importance.

– Let humans focus where they excel.

 Human finance professional look for intuition in the machine learning results.

• Only include insights from machine learning that you can understand -- common-
sense

 Having more time free because the machine learning takes care of much of the grunt
work allows humans to focus on being creative.

• Find new things to examine, look for deeper connections.
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Machine Learning: Summary

∙ Machine learning is truly an extension of the rigorous hard work done today.

– Improving both existing fundamental and quantitative tools.

∙ The real benefit to machine learning is making that process more efficient.

∙ Working together with human insight brings the best of both worlds.

– More human creativity

– Improving overall efficiency

∙ Focuses on the many connections between the fundamentals that drive investment
returns.

– Also seeks to understand when surprises/shocks occur.

 Asks itself: “What did I miss?” and reduces the chance to future surprises.



Artificial Intelligence
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A.I.: High Dimension Optimization

∙ What gets measured gets managed.

– A.I. allows us to take this to the limit.

∙ The main algorithm driving our A.I. process is High-Dimension Optimization (HDO).

– High Dimension Optimization means exactly that, optimizing many, many things.

 This is a major expansion on traditional tools/approaches.

– HDO has the potential to incorporate all available insights.

– It is a tool designed to aid human insight, learn, and make more informed decisions.

∙ HDO is just a tool.

– The most complete tool available that we are aware of.

– It utilizes artificial intelligence and machine learning.

– It isn’t bound by a limit on the number of inputs it can evaluate.

– Every insight is still verified by a human financial professional.

∙ HDO is transparent.

– We can point to every number and why every decision was made.
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More Dimensions Equals More Granularity

A higher number of dimensions gives HDO the ability to perform analysis at a much more granular
and deeper level than traditional approaches.

∙ Traditional analysis can only look at the top asset class level.

– This misses a big part of the picture.

∙ HDO analysis can go much deeper and therefore have a much more granular view.
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Advances on a Strong Foundational Model

∙ MVO is the foundation of all Modern Portfolio Theory (MPT).

∙ Since it’s creation many have added value on top of this foundational model.

∙ HDO does the same, but is designed to incorporate any and all.

Framework Return Goals Risk Goals Intuition

Additional information it 
attempts to incorporate 

relative to MVO

MVO - 1952 Expected return Expected Variance Foundation of all below. Investors 
like return but dis-like risking capital

NA

Mean-cVaR - 1999 Expected return Expected Tail Risk Focuses on extreme losses as these 
are of more importance to investors

Asset behavior in extreme 
scenarios

MVTE - 1992 Expected return Expected Variance + 
Expected Tracking Error

Taking a position that is different 
from the market is a risk

Trade-off of relative risk

BL - 1992 Market Base Case 
(CAPM) + confidence 

weighted investor views

Market Base Case 
(CAPM) + confidence 

weighted investor views

Expressing a view that is different 
from the market is a risk and should 

be systematically weighted by 
confidence

Confidence weighted 
investor views

Foundation of 
Risk/Return 
Frameworks

Models that 
add/modify 

informational 
value on top of 
the foundation

of MVO
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Where Does High Dimension Optimization Fit In?

∙ Modern Portfolio Theory in Formula(s):

∙ Looking at the formula for HDO we can see how it builds on existing foundations.

∙ HDO also incorporates insights from the other models of MPT.

– Tail-Risk:

 This was the focus of Mean-cVaR and is controlled for within the Total Factor
Sensitivity portion of HDO by trading off or targeting Systemic Risk.

– Black-Litterman (BL) and confidence weighted expectations:

 The insight of BL was about how to formulate forward looking returns.

 This is addressed in the machine learning measurement process of HDO and the same
insights of BL can be incorporated into HDO.

HDO

MVO

Return Variance Tracking Error 
Variance

Total Factor 
Sensitivity

Other 
Objectives 
Can Be 
Added

������� = � − �� ∗ � − �� ∗ ��� − �� ∗ ���…

MVTE
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What Do “High Dimensions” Look Like?

∙ Any asset allocation must find trade-offs between a wide variety of risks.

∙ To find the best trade-off, i.e. to get the most for each risk you take requires simultaneous
evaluation of each frontier.

∙ High Dimension Optimization is a necessary tool for this process.
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Portfolio Metrics

∙ Because HDO can go deeper we can compare the policy portfolio to the actual holdings.

∙ Total Factor Sensitivity is similar to Standard Deviation but specific to included factors.

∙ In short, HDO can get more from each factor.

Return/
Standard
Deviation

Return/
Total Factor 
Sensitivity

Policy Actual HDO

Example Only
Not for Actual Use
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More Refined Control

∙ Because A.I. measure in a simultaneous fashion, it can exert more control of specific metrics.

– Understanding trade-offs at a deeper level allow for more refined and informed control.
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A Deeper Multi-Level Example:  Contribution to Tracking Error

∙ We have mentioned that A.I. can look at multiple levels for a deeper more informative analysis.

∙ In the example above we can see how A.I. allows us to manage both the asset class and 
implementation source of tracking error simultaneously.

– By managing in a simultaneous way it is possible to ‘get the most’ from each source of risk.

Example Only
Not for Actual Use
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A Multiple Objective Example:  Portfolio Comparison

∙ To make the most efficient use of tracking error, a portfolio should focus on using active
management in those areas where it can add the most value.

∙ Not just more deeply within tracking error and other factors.

∙ More broadly: fees, performance in future crisis, and net-value added as well as all other
included factors.

Metric
Current 
Portfolio

Alternative
Portfolio

Expected Performance in a future crisis -28.7% -21.5%

Tracking Error 3.1% 3.3%

Manager Active Risk 1.6% 1.1%

Alpha Expectation (gross) 68 bp 46 bp

Active Management 83% 36%

Total Fund Expense 67 bp 29 bp

Expected Net Value-Add from Active Management +1 bp +17 bp
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Artificial Intelligence: Summary

∙ High Dimension Optimization is the main algorithm driven our A.I. process.

∙ High Dimension Optimization (HDO) means optimization over a very large number of objectives.

– Traditional MVO describes investment goals in two dimensions: volatility and expected
return.

– In contrast, HDO allows for a more complete description of the complex objectives and
constraints that investors face in the real world.

∙ HDO is a tool that finds the best possible trade-off between complex and potentially conflicting
goals and risks.

– Objectives could include better “fat-tail” performance, lower cost implementation, lower
tracking error, better factor diversification, etc.

∙ HDO can evaluate all objectives simultaneously and be customized to the needs of a particular
investor.



Big Data Simulations
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Big Data Simulations – Simulating At A New Scale

∙ More scale has important advantages.

– We use 184,800,000 simulations in the base scenario.

– More scale means we can run more specific scenarios than would otherwise be possible.

 More accuracy for low probability (i.e. the most interesting) events.

 Emergent properties are captured where they would otherwise be missed.

∙ We tested and continue to test this……a lot.

– We use cross-validation (i.e., tested over and over to the limit).

– This gives us higher confidence in results.

∙ Probabilistic vs. Deterministic

– Deterministic is more common, but essentially chooses the outcome before the test.

– Probabilistic is more rigorous and this scale allows us to run this type of test and still cover
the type of specific scenarios that the deterministic approach is normally used for.

∙ A combination of fundamental and quantitative approaches.
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Big Data Scenario Simulations:  U.S. Market Crash

∙ Our walkthrough uses a basic scenario that sadly, most will be familiar with:

– A crash in the U.S. Equity market.

∙ In this scenario we see a substantial crash in the U.S. Equity market which occurs over the next
3 years but is followed by a strong recovery over the following 2 years (5-year scenario in total).

– Our scenario simulations are akin to a stress test as we ‘stress’ in this case the U.S. Equity
market factor and allow other factors to respond based on our modelling.

– The probability of a market crash of this size is 6%.

– We also assume that this crash will be followed by a strong recovery.

 The probability of a crash of this kind followed by such a recovery has an even lower
probability of less than 1%.
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Factors Driven by U.S. Equity Market Crash

∙ In red we have highlighted the U.S. Market factor which is the only factor we ‘shock’ directly.
Other changes happen as a result of this shock.



The Role of Artificial Intelligence

Prepared by Meketa Investment Group

Los Angeles County Employees Retirement Association

Total Returns:  U.S. Equity Market Crash Simulation

∙ In the chart above we can see that this scenario effects each asset class differently.

Example Only
Not for Actual Use
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More Focus – Cumulative Annualized Returns

∙ To help us understand this scenario better we focus on two asset classes.

∙ Interestingly, our models show that without assuming more economic growth or other
intervening factor in the future a strong recovery after a crash leads to stagnating returns.

Example Only
Not for Actual Use
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Portfolio Comparison

∙ In the chart above we can see that in this scenario each suggested portfolio is expected to
suffer differ differently through the crash.

Example Only
Not for Actual Use
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Portfolio Comparison at Trough of Drawdown

∙ In the chart above we can see both the average and the range of possible outcomes.

Example Only
Not for Actual Use
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Portfolio Comparison: Range at 10 Years

∙ While at the end of 10 years many of these differences are expected ‘wash out’ on average but
the top and bottom 1% outcomes can still be meaningfully different.
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Big Data Scenario Simulations: Summary

∙ Big Data Simulations use unprecedented scale.

– Brings greater accuracy.

– Finds connections not previously visible .

∙ These scenarios are easily customizable so we can address any scenario.

– With sufficient lead time (+1 week) we can add custom factors/risks of interest.

∙ Since this is a probabilistic process, it has several distinct advantages over other approaches:

– Clear probabilities associated with events and/or chains of events.

 Helps compare scenarios apples-to-apples.

– Have more realistic ranges of outcomes than single numbers.

– Immune to human biases.

 If our modeling does not line up with expectations, going through the process to
determine why can lead to a more profound understanding.

∙ A broader, deeper, and more complete analysis leads to better informed decisions.



Summary
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Conclusion

∙ Asset Allocation represents the conscious decision to accept and manage risk.

– Determining the mix of assets is one of the Board’s most important tasks.

∙ The real world risks and objectives faced by the Board are complex and often conflicting.

– Can not be captured by a single metric.

– Go beyond the limited number of dimensions used in traditional tools.

∙ Our approach builds on strong, proven foundations, insights and industry best practices.

– LACERA has been using quantitative tools heavily in the asset allocation process.

– New technology (Machine Learning, Big Data, and Artificial Intelligence) improves on those
same ideas/tools.

– This new technology will be a necessary tool in an ever more complex investment
landscape.
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Next Steps

∙ We anticipate at the March meeting the Board will select asset categories and approve the
framework.

∙ At the April meeting, we expect the Board will:

– Review an initial set of asset allocations options, using a variety of tools including MVO-
based risk analytics, risk budgeting, scenario analysis, liquidity analysis, peer comparisons,
etc.

– Evaluate model constraints

– Refine the target risk and expected return range

∙ At the May meeting, the Board should review a refined set of allocation options, and may
approve the Pension Fund’s 2018 strategic asset allocation.



Appendix
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Why Are We Talking About A.I.?

∙ Is this just a fad?

– Promising technologies have come and gone before, how is A.I. any different?

 Expands on skills and insights professionals are already using.

 A necessary tool in an age of expanding data sources and collection.

 It’s the competitive edge that investors will need not just to succeed but to survive.

∙ What does A.I. really do?

– It isn’t magic.

– The insights and tasks that A.I. performs are based on the same fundamental insights we
have always had.

 Simply more efficient and less prone to errors.

∙ How is that any different than what we do now? How is that better?

– The biggest change is how A.I. is changing how we work.

– Allows computers to focus on tasks/insights where they excel and allows humans to focus
where they excel.

– Leads to more informed decisions, deeper research, and more creativity.
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A.I. Is The Next Evolutionary Step

∙ Markets continue to evolve and learn over time.

– As information and complexity increase humans are asked to do more and more.

– A.I. is a tool designed to aid humans in this situation.



The Role of Artificial Intelligence

Prepared by Meketa Investment Group

Los Angeles County Employees Retirement Association

Making Use of More Data

∙ One of the biggest reasons A.I. is a necessary tool
is the vast expansion of data and information.

∙ Taking in all of this information can be like drinking
from a firehose.

∙ While skeptics will try to dismiss this data
expansion as noise.

– Your competitors in the market are utilizing this
information.

– For example, a recent survey by McKinsey
found:

 Almost every major financial institution list
A.I. as a top priority.

 Each have planned investments.

∙ Humans ability to make sense of all this information
is limited.

∙ A.I. a necessary tool.
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Survival Of The Fittest

∙ Previously, we discussed A.I. as an evolution.

– In a nice, clean, linear fashion.

∙ Evolution is anything but clean.

– Competitive and chaotic.

– Most don’t survive.

∙ A.I. is not a ‘nice to have’ addition.

– As more market participants incorporate A.I. 
competition will increase.

– Those too far behind the curve are likely to 
go extinct.
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Motivation Overview

∙ A.I. is not just a fad but a necessary tool for future survival.

– Builds on current fundamental insights and methods.

∙ Makes use of more information.

– As more market participants incorporate A.I., markets are likely to become more
competitive.

– Human ability to incorporate all this information is limited.

 A.I. is a necessary tool.

∙ Not a human replacement, a human aid.

– Allows computer to do things computers are good at and humans to focus on work that
humans are good at.

– Leads to more informed decisions, deeper research, and more creativity.

∙ Building on fundamental and time-tested methods, A.I. extends traditional tools.
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Where We Are Today

∙ When discussing artificial intelligence some folks tend to jump to extreme examples.

– Artificial Intelligence Skynet

∙ The current and future development of A.I. can be thought of in stages.

1. Guided Learning.

– Checked and approved by human intelligence.

– Extends current tools, methods, and insights.

– This is where we are today.

2. Unsupervised Learning.

– Learns without human intervention.

– Has the potential to learn in new ways.

– This has been successful in some fields to-date but not within economics and financial
markets.

 The high correlations within market data can easily lead to false positives/connections.

3. Technological Singularity

– The A.I. of movies but more fiction than science.
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Where We Are Today – Summary Table

Type Description Potential Problems Likely Outcomes Time Of Use

Fundamental Human Intelligence Only
Limited Ability To
Use/Process All 

Information

Consistent but 
susceptible to human 

folly (greed/fear/emotion)

Since the advent of 
markets

Guided Learning
A combination of Human 
Intelligence and Artificial 

Intelligence

Requires close 
integration of both 

intelligence types so one 
cannot dominate the 

other

A ‘best of both worlds’ 
approach with 

improvements on Human-
Only while managing risk 
of computers run-a-muck

Since the 1950s. 
Successful across all 

fields

Unsupervised 
Learning

Artificial Intelligence 
without human 

intervention

Highly correlated market 
information finds false 

positives
Works well until it doesn’t 

Since the 2010s. 
Successes in some 
fields but not yet in 

finance or economics.

Technological 
Singularity

Artificial Super-
Intelligence, the A.I. of 

fiction

We don’t understand 
how human intelligence 
really works, so may be 

impossible to create

1. Human Slaves
2. Transcendent Utopia

Never attempted, not 
likely in our lifetimes
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FUNDAMENTAL FIDUCIARY DUTIES 

 Primary Loyalty Rule

 Exclusive Benefit Rule

 Duty of Prudence

 Duty to Diversify

 Follow the Plan
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FUNDAMENTAL FIDUCIARY DUTIES 

 Primary Loyalty Rule – Duty to act in the best interests 
of the members and beneficiaries, not to promote 
personal or others’ interests  (this duty takes precedence 
over all others)
 Exclusive Benefit Rule – Duty to use plan assets solely 

for the purpose of paying the members’ promised 
benefits and reasonable administrative expenses
 Prudence Standard – Duty to act “under the 

circumstances then prevailing” as would a prudent 
person “in a like capacity and familiar with these 
matters…in the conduct of an enterprise of like character 
and with like aims”
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FUNDAMENTAL FIDUCIARY DUTIES 

 Diversification – Duty to diversify the investments so as 
to minimize risk and maximize return, unless clearly not 
prudent to do so
 Follow the Plan Documents – Duty to administer the Plan 

in accordance with the Plan documents – including the 
Constitution, the CERL, IRC and regulations, Board  
regulations, charters and policies
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WHAT IT MEANS TO BE “LOYAL”

 An “interested” board, but not a “representative” one

 A constituency of one - members

 Even if offices are not legally “incompatible,” you cannot 
favor the other one over this one

 Avoid conflicts of interest – the strongest public policy

 Avoid abstaining from voting
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WHAT IT MEANS TO BE “LOYAL”

 Be impartial – treat all members fairly

 Active and retired members may have different 
interests

 Work to balance all members’ interests

 Avoid sacrificing long-term financial success to 
achieve short-term financial or other goals

 Allowed discretion recognizes how difficult this 
balance can be to achieve
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ONE COURT SAYS IT ALL
The fiduciary provisions of trust law were designed to prevent a trustee from
being put in a position where he has dual loyalties, and therefore, he cannot act
exclusively for the benefit of a plan’s participants and beneficiaries. An
employee benefit fund trustee is a fiduciary whose duty to the trust
beneficiaries must overcome any loyalty to the interest of the party that
appointed him. Thus, the statutes defining the duties of a management-
appointed trustee make it virtually self-evident that trustees are not
representatives.

* * *
One of the means of insuring neutrality in the administration of a trust was to
give each side of the bargaining table an equal voice in the selection of trustees.
It is also a recognition of the fact that the administration of a trust fund often
gives rise to questions over which representatives of management and labor
may have legitimate differences of opinion that are entirely consistent with their
fiduciary duties.
The guarantee of impartiality in making decisions of this kind is not a total
divorce of every trustee from the interests that appointed him. There is a
distinction between the process by which a person is appointed to office and the
manner in which he performs that office after he has been appointed.

NLRB v. Amax Coal Co., 433 U. S. 322 (1981)
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WHAT IT MEANS TO BE “PRUDENT”

 Heightened prudence standard – see CERL §31520.2 for 
appointees’ required experience 

 Duty to delegate:  If you don’t have the expertise, find it

 Don’t rubber stamp the experts – question carefully

 Don’t “set and forget” – monitor, audit and adjust

 Assure alignment with best interests of members

 Process matters more than results – so record it!
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ANOTHER COURT SAYS IT ALL
A fiduciary's investments are prudent if s/he has given appropriate consideration
to those facts and circumstances that are relevant to the particular investment
involved and has acted accordingly. Appropriate consideration includes a
determination by the fiduciary that the particular investment is reasonably
designed to further the purposes of the plan, taking into consideration the risk
of loss and the opportunity for gain, in addition to consideration of the
portfolio's diversification, liquidity, and projected return relative to the plan's
funding objectives. In addition, under trust law, a fiduciary normally has a
continuing duty of some kind to monitor investments and remove imprudent
ones.
The test for determining whether a fiduciary has satisfied his duty of prudence is
whether the individual trustees, at the time they engaged in the challenged
transactions, employed the appropriate methods to investigate the merits of the
investment and to structure the investment.
In other words, we must focus on whether the fiduciary engaged in a reasoned
decision-making process, consistent with that of a prudent person acting in a like
capacity. Courts have readily determined that fiduciaries who act reasonably -
i.e., who appropriately investigate the merits of an investment decision prior to
acting - easily clear this bar.

Pfeil v. State Street Bank and Trust Co. 806 F. 3d 377 (6th Cir. 2015)



10

SCENARIO #1

Board member Charlie is a retiree who has a gemology 
degree.  When he attends SACRS and other conferences, 
he likes to host a late night sales auction in his hotel room, 
where he auctions off various gems and jewelry to the 
highest bidders.  The winning bidders are usually 
personnel of investment managers attending the 
conference, who can afford the $1,000+ prices.  
Earlier on the day of an auction, the firm of one of the 
successful bidders responded to an open RFP issued by 
Charlie’s Board.  

What are the fiduciary issues raised by these events?
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SCENARIO #2
Trustee Melissa works for a large retail investment firm.  Melissa 
swears by index funds.  She’s convinced that no active manager can 
ever beat the broad indexes over any reasonable length of time, so 
paying fees to active managers is simply wrong when you can do 
better with a low cost 60/40 passive portfolio.  “Set it and forget it!” is 
her motto.  

Melissa goes to no educational conferences. She doesn’t read any 
materials from the prospective managers.  She has no interest in the 
consultant’s capital markets views.  She abstains on every vote on the  
asset allocation decision other than investing in the Russell 3000 and 
the Bloomberg Barclays US Aggregate Index.  

Is Melissa a refreshing realist, or is she breaching her fiduciary duty?
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SCENARIO #3

The Governor sponsors a bill that would require CERL systems 
to divest from any wholesaler or retailer that sells assault 
weapons anywhere in the United States.  

The Governor then calls the Chair of the Board of Supervisors 
and says if the County and all of its agencies won’t publicly 
support the bill, he will cut off discretionary funding to County 
schools.  The Chair quickly calls her retirement board 
appointees for support.  At the next Retirement Board meeting, 
an appointee enthusiastically moves to have the Board declare 
its “support” for the measure.  There is a quick second, no 
discussion and a unanimous vote in favor of the motion.

Any fiduciary issues raised here?
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SCENARIO #4
The Board is considering a proposal to buy and hold $10 billion in 30-year 
corporate bonds to finance a new desalinization plant in a depressed 
community in Southern California.  The issue pays 4% annually, interest only 
for 15 years.  The bonds have a BB- rating.  The system would be the sole 
holder of the bonds.

Three different groups have approached the Board in public session:

A. A labor alliance asks the Board to APPROVE the proposal, to promote 
minority job growth and improve the community’s economic base, 
which will show how the pension plan supports local communities. 

B. The County asks the Board to REJECT the proposal because the risk of 
the investment may increase the UAAL, thus triggering increases in 
employer contributions and downgrades in the County’s own bond 
ratings.

C. The Fortune 100 company involved in the project asks the Board to 
APPROVE the proposal because it will increase its stock price, boosting 
the plan’s investment returns.

What would be prudent under these circumstances?
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SCENARIO #5

Same situation as Scenario #4…

Two weeks before the meeting, a Board member, who also 
happens to sit on the local water district board, was flown to 
Norway first class, all expenses paid, by the primary corporate 
sponsor of the desalinization plant, to spend a week visiting an 
operating plant outside of Oslo.  She spends most of the week 
in a spa with happy, prosperous workers from the plant.  

At the Board meeting, she moves approval of the investment.

Any additional considerations for this Board member?
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SCENARIO #6

The UAAL in a CERL system is attributable entirely to benefits 
earned by legacy employees.  There is no PEPRA UAAL. The 
County says its high contributions are squeezing out services it 
can provide.  A Board member moves that the Board extend the 
UAAL amortization period from 20 to 30 years, level % of pay, to 
ease the County’s burden.  

Legacy members argue for the change, saying it will help them 
get salary increases.  PEPRA members argue that this will harm 
their ability to get future salary increases, since the County will 
be paying off the UAAL long after most of the legacy members 
retire.

Your primary fiduciary duty is to the members and beneficiaries 
of the system.  What’s the right thing to do?  



 

 
 
January 16, 2018 
 
 
TO:  Each Member  
  Board of Investments 
 
FROM: John McClelland  
  Principal Investment Officer – Real Estate 
 
  James Rice, CFA  
  Senior Investment Officer – Hedge Funds 
 
FOR:  February 1, 2018 Offsite Meeting 
 
SUBJECT: REAL ASSETS PANEL DISCUSSION 
 
 
A panel discussion is planned in order to further educate the Board on the potential benefits and 
risks of investing in real assets.  Ultimately, the Board may elect to broaden the Fund’s asset 
allocation to include some additional real asset categories.  Staff will lead an interactive discussion 
about Real Assets with the Board’s three consultants, Meketa Investment Group, The Townsend 
Group and Stepstone.  Each participant has prepared background material intended to be used as 
reference during the panel discussion.   
 
Attachment 1: Agriculture & Timber Overview was prepared by The Townsend Group.  

 Panelist: Jennifer Stevens, Principal, Townsend Group. 
 
Attachment 2: StepStone Infrastructure & Real Assets Infrastructure Discussion was prepared by 

StepStone.   
 Panelist: Todd Lapenna, Stepstone Infrastructure & Real Assets. 

 
Attachment 3: Natural Resources was prepared by Meketa Investment Group.  

 Panelist: Gerald Chew, Principal Real Assets, Meketa Investment Group, Inc. 
 
 
Attachments 
 
Noted and Reviewed: 

 
______________________________________ 
Jonathan Grabel 
Chief Investment Officer 
 
JM/dr 
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Why Invest in Real Assets?
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REAL ASSETS HAVE GENERATED ATTRACTIVE RETURNS RELATIVE TO EQUITIES

Source: Bloomberg, Preqin and NCREIF. Data as of 2Q17.
*Partial period performance beginning 1Q08.
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Why Real Assets? Enhance Risk-Adjusted Returns

STABLE INCOME RETURN WITH POTENTIAL FOR CAPITAL APPRECIATION

Historical Return data is Gross. Historical Returns are based on the following indices: Core Real Estate is based on the NCREIF Fund Index Open-End Diversified Core Returns (“NFI-ODCE”). Value Add Real and
Opportunistic Real Estate are based on The Townsend Group’s Value Add and Opportunistic Indices. Listed Real Estate is based on the MSCI U.S. REITS Index. Timber is based on the NCREIF Timberland Index.
Private Infrastructure is based on the Preqin Global Infrastructure Report. Listed Infrastructure is based on the Dow Jones Brookfield Infrastructure. Equities are based on the S&P 500 10-Year Dividend.
Bonds are based on Barclays Capital Aggregate Bond Index, current yield on 10-Year Treasury Note . Inflation is based on the Consumer Price Index (CPI). Expected Returns are developed by Townsend from
multiple sources.

Source: Bloomberg, Preqin and NCREIF. Data as of 2Q16.
*Partial period performance beginning 1Q08.
Townsend’s views are as of the date of this publication and may be changed or modified at any time and without notice. Past performance is not indicative of future results.
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Agriculture Sector Overview



NCREIF Farmland Index Diversification Breakout

Source: NCREIF (2Q17)
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Farmland Returns Moderating, Especially Row Crops

Source: NCREIF (2Q17)
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Permanent Crops Have Generated Higher Returns & Volatility

Source: NCREIF (2Q17)
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Similar to Corn, Major Row Crops Have Been On The Decline

Source: Bloomberg (10.16.17)

0
200
400
600
800

1000
1200
1400
1600
1800
2000

Soybean Pricing CBT
(Cents / Bushel)

0

200

400

600

800

1000

1200

Wheat Pricing CBT
(Cents / Bushel)

14



Row Crop Farm Valuations Have Continued To Appreciate Despite 
Commodity Prices

Custom Index: 50% Soy / 40% Corn / 10% Wheat (Based on Historical Commodity Pricing)
Source: NCREIF (2Q17), Bloomberg
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Row Crop Farm Valuations Have Appreciated 2X Permanent Crop Farms 

Source: NCREIF (2Q17), Bloomberg
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Yield Compression Lowering Income

Source: NCREIF (2Q17)
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Average % Price Change p.a. (Trailing 5 Years 2013-2017)
Niche Crop Can Buck Macro Trends

*Nominal - Includes Coffee, Corn, Cotton, Soybeans, Soybean Oil, Soybean Meal, Sugar, and Wheat
Source: USDA ERS, Bloomberg
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US Permanent Crops – Agricultural Example Funds I and II

OPPORTUNITY DESCRIPTION

 Unique opportunity focused on western U.S.
permanent crop sector.

 Targeting citrus, tree nuts, berries and table grapes.
 Mix of established turn-key permanent crop farms

along with development opportunities.
 Fund I was 50% pre-seeded at time of commitment,

offering attractive seed assets and portfolio
transparency.

 Fund will establish integrated entities allowing for
multiple exit options and additional return drivers
via midstream operations.

Note: The above example is for illustrative purposes only. It does not constitute a specific recommendation for the current investment. Townsend’s view regarding this example may
be changed or modified at any time without further notice to you. Past performance is not indicative of future results. Actual results and developments may differ materially from
those expressed or implied herein.

Investment Highlights

Asset 
Class Agriculture Investment Date 2014 

2016

Sector Permanent Crops Investment Structure Primary 
Funds

Strategy Crop Production and 
Midstream Operations Total Commitments $250M

$550M

Region US West TTG Commitments $15M
$150M

Projected U/W Return Profile Realized Return Profile

Net IRR (%)
Current Income (%)

12-14%
8-10% Net IRR (%) 4.8% 

(15.3%)

Equity Multiple 2.0x Equity Multiple 1.2x 
1.0x

Hold Period 10 Years Hold Period 2.5 yrs   
<1 yr

FUND I TTM NOI YIELD & DIVERSIFICATION

FUND II NOI YIELD & DIVERSIFICATION
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Agriculture Case Study – Brazilian Row Crops

OPPORTUNITY DESCRIPTION

 Invest with firm holding over 100 years experience of investment
operations in Brazil and approximately $33 billion of alternative
investments in the country.

 Well established agriculture platform with strong farming
experience and a deep operational team with over 700 personnel
and professionals.

 Potential to achieve significant returns from land appreciation
driven by strategy to convert/develop underutilized land to highly
productive cropping farmland.

Note: The above example is for illustrative purposes only. It does not constitute a specific recommendation for the current investment. Townsend’s view regarding this example may
be changed or modified at any time without further notice to you. Past performance is not indicative of future results. Actual results and developments may differ materially from
those expressed or implied herein.

Investment Highlights

Asset Class Agriculture Investment Date 2Q 2015

Sector Row Crops Investment Structure Primary Fund

Strategy Pastureland conversion
for Row Crop Production Total Commitments $500 Million

Region Brazil Cerrado Townsend Commitments $150 Million

Projected U/W Return Profile Realized Return Profile

Net IRR (%) 16.0% BRL$ Net IRR (%) N/A

Net Equity Multiple 2.0x Equity Multiple N/A

Hold Period 12 Years Hold Period N/A
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Agricultural Outlook: Investor Appetite



Agricultural Investors By Type

Source: Preqin April 2017
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Capital Raising Remains Relatively Strong Despite Conditions

Source: Preqin June 2017
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TTG U.S. Farmland Strategy Expected Return Ranges

Source: TTG 2017

Established “ Turn-key” Farms
Lower risk cash lease model

Limited new development

Higher risk value enhancement
Conversion/Development Land
Tactical midstream operations

US 
Row Crops

Expected return: 6 – 7%
• Low-risk ground lease model
• Historically primary focus for Institutions
• Land value correction slowly underway as 

commodity correction continues to limit 
profits

Expected return: 7 – 15%+
• Add efficiencies through crop conversion, productivity 

enhancement (e.g. irrigation)
• Deeper operating capabilities required
• Opportunities in Delta/South for lower land cost and 

higher productivity improvement potential
• Select midstream opportunities can add efficiencies 

and return alpha; packing, processing, distribution

US 
Permanent
Crops

Expected return: 8 – 10%
• Attractive income return potential 
• Limited to no land appreciation 

underwritten
• Opportunities in southern and western 

U.S. regions for tree nuts, citrus,
blueberries, other

Expected return: 10 – 20%+
• Higher risk direct / custom farming model
• Conversion of row crop farms to permanent crops
• Acquire misunderstood / mismanaged cropland at 

discount to intrinsic value
• Select midstream opportunities can add efficiencies 

and return alpha; packing, processing, distribution
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Timber Sector Overview
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Manager AUM 
(USD Mil)

Acres Managed
(net area)

HQ 
Country Geographies

Hancock Timber Resource 
Group 10,700 5,189,100 USA USA, Canada, Australia, New Zealand, 

Chile
Forest Investment 
Associates 5,500 2,718,100 USA USA, Brazil

Campbell Global 5,300 2,471,000 USA USA, Australia

RMS 4,500 2,718,100 USA USA, China, New Zealand, Brazil, 
Australia

Global Forest Partners 3,100 988,400 USA
Brazil, Uruguay, Chile, Guatemala, 
Colombia, Australia, New Zealand, 
Cambodia

BTG Pactual 3,000 1,729,700 BRAZIL USA, Brazil, Uruguay, South Africa, 
Hungary, Estonia, Guatemala

New Forests 2,800 988,400 AUSTRALI
A

Australia, New Zealand, Malaysia, 
Indonesia, Laos, USA

Molpus  Timberlands 2,800 1,976,800 USA USA

The Forestland Group 2,400 3,212,300 USA USA, Panama, Belize, Costa Rica, 
Canada

GMO Renewable 
Resources 2,200 1,482,600 USA USA, Uruguay, Australia, Chile, Brazil, 

New Zealand, Costa Rica, Panama

Brookfield Timberlands 2,200 1,235,500 CANADA Canada, Brazil, USA

Timberland Manager and Investor Landscape

Source: The Townsend Group; TIR; Timberlink 2016 Investor Survey 

Townsend’s views are as of the date of this publication and may be changed or modified at any time and without notice. Past performance is not indicative of future results. 

United 
States
61%

Non-U.S.
39%

Net Asset Value of Timberland 
by Investor Domicile

Public 
Pension 
Funds
48%

Corporate 
Pension 
Funds
13%

Foundation
Endowment

10%

HNW / 
Family 
Offices

8%

Fund of 
Funds

4%

Other
17%

Net Asset Value of Timberland by 
Investor Type
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 Concentrated group of established TIMOs control majority of institutional capital; top 10 manage over 90% of 
institutionally owned assets. 



Timberland Performance and Returns 

Source: The Townsend Group; NCREIF

Townsend’s views are as of the date of this publication and may be changed or modified at any time and without notice. Past performance is not indicative of future results. 
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 Timberland as an illiquid asset class is well-suited to a long-term hold, and has historically delivered an appropriate 
risk-adjusted return over longer time periods. 

 Reported volatility is somewhat muted due to appraisal smoothing, although volatility still appears appropriate 
when a comparison is made to only other private market asset classes. 

 Historically, timberland returns have exceeded traditional real return targets for many institutional investors (CPI 
+300) over most time periods.



Timberland Sector Development 

Source: The Townsend Group; NCREIF

Townsend’s views are as of the date of this publication and may be changed or modified at any time and without notice. Past performance is not indicative of future results. 
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NCREIF Timberland Index: Growth of $100
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 Institutional investment in timberland began in the early 1980s and accelerated in 1986, when tax laws changed 
and removed an incentive for forest product companies (“FPC”) to own timberland.  

 The sales of timberland from the FPCs to institutional investors gave way to the Timberland Investment 
Management Organization (“TIMO”) industry, where TIMOs served as the conduit between the institutional capital 
and the timberland operations.

 Increased institutional acceptance in the 1990s and 2000s caused additional capital to flow into the space, 
boosting values and drawing further interest and more “normalized” returns are expected today driven by 
biological growth rather than new capital into the sector. 



Timberland Key Risks and Mitigants

Source: The Townsend Group

Townsend’s views are as of the date of this publication and may be changed or modified at any time and without notice. Past performance is not indicative of future results. 

Risks

Disease & 
Insects

Commodity & 
Financial

Weather

Country
Risk

 Large scale insect infestation has been rare, but in a few cases has had 
devastating impact

 Diseases have become rare and with better detection the impact can be 
contained

 Weather is a risk but to a lesser extent than agriculture
 Fire is a hazard during dry conditions or lightning requiring comprehensive 

fire prevention and fighting plans
 Wind, hurricane, and ice/snow can impact the trees, but timely intensive 

forest management practices like, salvaging the trees, can minimize loss

 Long-term timberland returns correlate with timber prices which adds 
earnings volatility, which is mitigated by tree growth

 International exposure may be desired but adds currency risk
 Even domestic exposure is impacted by currency movements as timber is a 

global commodity 

 Ownership rights are often not well defined in many countries around the 
world

 Finally, local timberland returns are correlated with economic performance 
of the region

 Conservation efforts in various countries can have an impact

 Harvesting decisions can impact timing of cash flows, IRRs and equity 
multiple due to 20 year or so tree replenishment cycle

 Sorting, hauling, working with brokers/customers require significant local 
expertise

Townsend recommends a portfolio 
diversified by regions (South, PNW, etc.) and 
by species to address weather, disease and 
insect risk

Investors need to diversify timberland 
investments to include other regions to 
achieve higher returns, but limit exposure to 
minimize country risk

While timber is a global commodity, local 
economic conditions and currency 
movements create multi-year variation in 
performance requiring a globally diversified 
portfolio

Regions, even within the same country, have 
different customers (local mills, etc.), broker 
networks, hauling requirements, local 
products with specific timber needs, etc.  As 
such manager’s local execution capabilities 
are key to a successful investment

Operational 
Risk
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Overweight

Neutral
Underweight

North America Oceania Latin America Other

KEY THEMES Low risk and commensurately 
lower return

Improving domestic economy and 
continued long-term demand from 
Asian markets to drive returns

Slow local demand and still lagging 
demand from the U.S. limiting 
returns but valuations at cyclical lows

Growing institutionalization of 
high potential regions for 
investment opportunities

CORE TIMBERLANDS

Future above “normal” returns to be 
driven by timing of US housing market 
recovery that remains with sluggish 
forward momentum

Lower asset values provide higher long-
term returns despite near-term China 
slowdown impact

Economy and related demand at cyclical 
lows, but longer term demand drivers 
intact. Better valuation entry point and 
ability to be more selective

Chile, Uruguay, South Africa , Europe 
- provide selective opportunities with 
higher return albeit at elevated risk 
levels

NON-CORE
TIMBERLANDS

Prefer younger age-class timberland 
or Pre-merch;  Prefer assets 5-7 years 
from maturation for higher returns

Additional supply from the region needed 
to serve growing domestic demand and 
serve fast urbanizing  China and India 
markets

Tactical opportunities for greenfield 
development for fast-growth eucalyptus –
i.e., 5-7 years for full growth cycle 

Select tactical opportunities for fast 
growth timberland with exposure to 
growing emerging economies

Timberland Global Investment Themes

Source: The Townsend Group 

Townsend’s views are as of the date of this publication and may be changed or modified at any time and without notice. Past performance is not indicative of future results. 
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Return Compression in Developed Markets of North America and 
Oceania Continues to Slow, while Latin America Continues to Provide 
Return Premiums

 While the size of investable quality timberland
assets varies significantly, most agree that the
U.S. is the largest and most institutionalized
market followed by Latin America (Brazil,
Uruguay) and Australia/NZ

 U.S. and Canadian returns are commensurate
with the lower risk profile of the investments in
these markets. There is a good likelihood for
investors to make higher returns if the housing
market continues to improve

 Australian timberland investments carry a higher
income yield which is also true of the real estate
in that region. Additionally, there is a greater
potential for higher returns as the Timber prices
in that region have stagnated

 Brazil offers the highest return opportunity, but
comes at higher country risk. The Brazilian
timber prices are also depressed as the local
economy is not doing as well as most expected.
We believe that since the asset values have
corrected from their 2009 highs, now is good
entry point for long-term investors to benefit
from higher income yield and total return
overall

Source: DANA, HTRG, Townsend

Townsend’s views are as of the date of this publication and may be changed or modified at any time and without notice. Past performance is not indicative of future results. 

U.S. Latin America Oceania Canada

Core Plus 6.5% 11.0% 7.0% 6.5%

Non-Core 8.0% 15.0% 8.5% 8.0%

Net Return Expectations to Justify Investment
(% p.a.)

$215 B

$103 B
$75 B

$47 B
$23 B $5 B

North America Europe Latin America Oceania Asia Africa

Market Value of Investable Timberland ($ Billions)
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Disclosures and Definitions
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Disclosures

For Institutional and Professional investor use only. Not for retail use or distribution.

The views expressed in this commentary are of the Townsend Holdings, LLC d/b/a The Townsend Group (together with its affiliates, “Townsend”). The views
expressed reflect the current views of Townsend as of the date hereof and Townsend does not undertakes to advise you of any changes in the views
expressed herein.

This commentary does not constitute an offer to sell any securities or the solicitation of an offer to purchase any securities. Such offer may only be made by
means of an Offering Memorandum, which would contain, among other things, a description of the applicable risks.

Townsend employees may have positions in and effect transactions in securities of companies mentioned or indirectly referenced in this commentary,
including a long or short position or holding in the securities, options on securities, or other related investments of those companies.

Investment concepts mentioned in this commentary may be unsuitable for investors depending on their specific investment objectives and financial position.
Where a referenced investment is denominated in a currency other than the investor’s currency, changes in rates of exchange may have an adverse effect on
the value, price of or income derived from the investment.

Tax considerations, margin requirements, commissions and other transaction costs may significantly affect the economic consequences of any transaction
concepts referenced in this commentary and should be reviewed carefully with one’s investment and tax advisors. Certain assumptions may have been made
in this commentary as a basis for any indicated returns. No representation is made that any indicated returns will be achieved. Differing facts from the
assumptions may have a material impact on any indicated returns. Past performance is not necessarily indicative of future performance. The price or value of
investments to which this commentary relates, directly or indirectly, may rise or fall. This commentary does not constitute an offer to sell any security or the
solicitation of an offer to purchase any security.

To recipients in the United Kingdom: This Commentary has been issued by Townsend Holdings, LLC and distributed by Townsend Group Europe Limited,
subsidiary which is authorized and regulated by the Financial Conduct Authority (FCA) registration number 500908. Persons dealing with Townsend Group
Europe Limited outside the United Kingdom may not be covered by the rules and regulations made for the protection of investors in the United Kingdom.
The investment concepts referenced in this commentary may be unsuitable for investors depending on their specific investment objectives and financial
position.

This commentary is disseminated in Asia by Townsend Group Europe Limited, a subsidiary of Townsend Holdings, LLC d/b/a The Townsend Group.
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Disclosures

This presentation (the “Presentation”) is being furnished on a confidential basis to a limited number of sophisticated individuals meeting the definition of a
Qualified Purchaser under the Investment Advisors Act of 1940 for informational and discussion purposes only and does not constitute an offer to sell or a
solicitation of an offer to purchase any security.

This document has been prepared solely for informational purposes and is not to be construed as investment advice or an offer or solicitation for the purchase or
sale of any financial instrument. While reasonable care has been taken to ensure that the information contained herein is not untrue or misleading at the time of
preparation, The Townsend Group makes no representation that it is accurate or complete. Some information contained herein has been obtained from third-
party sources that are believed to be reliable. The Townsend Group makes no representations as to the accuracy or the completeness of such information and has
no obligation to revise or update any statement herein for any reason. Any opinions are subject to change without notice and may differ or be contrary to opinions
expressed by other divisions of The Townsend Group as a result of using different assumptions and criteria. No investment strategy or risk management
technique can guarantee returns or eliminate risk in any market environment.

Statements contained in this Presentation that are not historical facts and are based on current expectations, estimates, projections, opinions and beliefs of the
general partner of the Fund and upon materials provided by underlying investment funds, which are not independently verified by the general partner. Such
statements involve known and unknown risks, uncertainties and other factors, and undue reliance should not be placed thereon. Additionally, this Presentation
contains “forward-looking statements.” Actual events or results or the actual performance of the Fund may differ materially from those reflected or contemplated
in such forward-looking statements.

Neither Townsend nor any of its affiliates have made any representation or warranty, express or implied, with respect to the fairness, correctness, accuracy,
reasonableness or completeness of any of the information contained herein (including but not limited to information obtained from third parties unrelated to
them), and they expressly disclaim any responsibility or liability therefore. Neither Townsend nor any of its affiliates have any responsibility to update any of the
information provided in this summary document. The products mentioned in this document may not be eligible for sale in some states or countries, nor suitable
for all types of investors; their value and the income they produce may fluctuate and/or be adversely affected by exchange rates, interest rates, or other factors.
Prospective investors in the Fund should inform themselves as to the legal requirements and tax consequences of an investment in the Fund within the countries
of their citizenship, residence, domicile and place of business.

There can be no assurance that any account will achieve results comparable to those presented. Past performance is not indicative of future results. Investing
involves risk, including possible loss of principal.
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Disclosures and Definitions

NOTE REGARDING PROJECTIONS AND FORWARD-LOOKING STATEMENTS:
The information provided in this report contains estimates, return data and valuations that are based upon assumptions and projections. Such estimates and
assumptions involve judgments with respect to, among other things, future economic and competitive conditions; real estate market conditions; occupancy and
rental rates; and the like, which may not be realized and are inherently subject to significant uncertainties and changes, all of which are difficult to predict and
many of which are beyond the control of the General Partner and Townsend Holdings, LLC d/b/a The Townsend Group (“Townsend”) and the investment managers
of any indirect fund investments. Accordingly, no assurance can be given that such projections will be realized, and actual conditions, operations and results may
vary materially from those set forth herein. The Limited Partner is cautioned that the predictions and other forward-looking statements reflected in this report
involve risks and uncertainty, including without limitation, risks incident to investment in real estate and to investment in “non-core” real estate funds. In light of
the foregoing factors, actual returns and results are likely to differ substantially from the forward-looking statements contained in this report, and the Limited
Partner is cautioned not to place undue reliance on such forward-looking statements and projections. The words “estimate,” “anticipate,” “expect,” “predict,”
“believe” and like expressions are intended to identify forward-looking statements. Investors should make their own investment decisions without relying on this
document. Only investors with sufficient knowledge and experience in financial matters to evaluate the merits and risks should consider an investment in any
issuer or market discussed herein and other persons should not take any action on the basis of this document.

INDEX DEFINITIONS
The NCREIF Property Index (NPI) is a quarterly time series composite total rate of return measure of investment performance of a very large pool of individual
commercial real estate properties acquired in the private market for investment purposes only. All properties in the NPI have been acquired, at least in part, on
behalf of tax-exempt institutional investors - the great majority being pension funds. As such, all properties are held in a fiduciary environment.
The NFI-ODCE Index is a capitalization-weighted, gross of fees, time-weighted return Index with an inception date of 1/1/1978. Published reports may also contain
equal-weighted and net of fees information. Open-end Funds are generally defined as infinite-life vehicles consisting of multiple investors who have the ability to
enter or exit the fund on a periodic basis, subject to contribution and/or redemption requests, thereby providing a degree of potential investment liquidity. The
term Diversified Core Equity style typically reflects lower risk investment strategies utilizing low leverage and generally represented by equity ownership positions
in stable US operating properties (as defined herein). The NFI-ODCE is a quasi-managed Index based on the periodic review by the Index Policy Committee ("IPC")
of the Index's criteria thresholds.
The Consumer Price Index (CPI) is a measure that examines the weighted average of prices of a basket of consumer goods and services, such as transportation,
food and medical care. The CPI is calculated by taking price changes for each item in the predetermined basket of goods and averaging them; the goods are
weighted according to their importance. Changes in CPI are used to assess price changes associated with the cost of living.
The S&P 500 Index is an unmanaged market capitalization weighted index of 500 common stocks chosen for market size, liquidity, and industry group
representation to represent U.S. equity performance.
The Barclays U.S. Aggregate Bond Index is a broad-based benchmark that measures the investment grade, US dollar-denominated, fixed-rate taxable bond market.
The index includes Treasuries, government-related and corporate securities, MBS (agency fixed-rate and hybrid ARM pass-throughs), ABS and CMBS (agency and
non-agency).
Index figures do not reflect deduction of fees, expenses or taxes. One cannot invest directly in an index.
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Disclosure

This document is meant only to provide a broad overview for discussion purposes. All information provided here is subject to change. This document is for informational
purposes only and does not constitute an offer to sell, a solicitation to buy, or a recommendation for any security, or as an offer to provide advisory or other services by
StepStone Group LP, StepStone Group Real Assets LP, StepStone Group Real Estate LP, Swiss Capital Invest Holding (Dublin) Ltd, Swiss Capital Alternative Investments AG or
their subsidiaries or affiliates (collectively, “StepStone”) in any jurisdiction in which such offer, solicitation, purchase or sale would be unlawful under the securities laws of
such jurisdiction. The information contained in this document should not be construed as financial or investment advice on any subject matter. StepStone expressly
disclaims all liability in respect to actions taken based on any or all of the information in this document.

This document is confidential and solely for the use of StepStone and the existing and potential clients of StepStone to whom it has been delivered, where permitted. By
accepting delivery of this presentation, each recipient undertakes not to reproduce or distribute this presentation in whole or in part, nor to disclose any of its contents
(except to its professional advisors), without the prior written consent of StepStone. While some information used in the presentation has been obtained from various
published and unpublished sources considered to be reliable, StepStone does not guarantee its accuracy or completeness and accepts no liability for any direct or
consequential losses arising from its use. Thus, all such information is subject to independent verification by prospective investors.

The presentation is being made based on the understanding that each recipient has sufficient knowledge and experience to evaluate the merits and risks of investing in
private equity products. All expressions of opinion are intended solely as general market commentary and do not constitute investment advice or a guarantee of returns. All
expressions of opinion are as of the date of this document, are subject to change without notice and may differ from views held by other businesses of StepStone.

All valuations are based on current values provided by the general partners of the Underlying Funds and may include both realized and unrealized investments. Due to the
inherent uncertainty of valuation, the stated value may differ significantly from the value that would have been used had a ready market existed for all of the portfolio
investments, and the difference could be material. The long-term value of these investments may be lesser or greater than the valuations provided.

StepStone is not in the business of providing tax or legal advice. These materials and any tax-related statements are not intended or written to be used, and cannot be used
or relied upon, by any taxpayer for the purpose of avoiding tax penalties. Tax-related statements, if any, may have been written in connection with the “promotion or
marketing” of the transaction(s) or matter(s) addressed by these materials, to the extent allowed by applicable law. Any taxpayer should seek advice based on the
taxpayer’s particular circumstances from an independent tax advisor.

Prospective investors should inform themselves and take appropriate advice as to any applicable legal requirements and any applicable taxation and exchange control
regulations in the countries of their citizenship, residence or domicile which might be relevant to the subscription, purchase, holding, exchange, redemption or disposal of
any investments. Each prospective investor is urged to discuss any prospective investment with its legal, tax and regulatory advisors in order to make an independent
determination of the suitability and consequences of such an investment.

An investment involves a number of risks and there are conflicts of interest. Please refer to the risks and conflicts disclosed herein.

Each of StepStone Group LP, StepStone Group Real Assets LP and StepStone Group Real Estate LP is an investment adviser registered with the Securities and Exchange
Commission (“SEC”). StepStone Group Europe LLP is authorized and regulated by the Financial Conduct Authority, firm reference number 551580. Swiss Capital Invest
Holding (Dublin) Ltd (“SCHIDL”) is an SEC Registered Investment Advisor and Swiss Capital Alternative Investments AG (“SCAI”) (together with SCHIDL, “Swiss Cap”) is
registered as a Relying Advisor with the SEC. Such registrations do not imply a certain level of skill or training and no inference to the contrary should be made.

All data as of December 31, 2017 unless otherwise noted.

PAST PERFORMANCE IS NOT NECESSARILY INDICATIVE OF FUTURE RESULTS. ACTUAL PERFORMANCE MAY VARY.



Contents

I. Why Infrastructure

II. Allocation Considerations

III. Sector Considerations

IV. Correlations & Expected Returns

V. Listed vs Unlisted

VI. Unlisted Investment Options

VII. Benchmarks 

VIII. Key Considerations

IX. Technology 



I.  Why Infrastructure?



4

Infrastructure Investment Rationale

Infrastructure often attracts capital allocation for the following reasons:  

1)  Opportunity for Inflation Correlation and an Attractive Spread Relative to Long-term Bond Yields 

2)  Downside Protection

4)  Diversification / Portfolio Benefits

Infrastructure often provides a correlation to inflation and the opportunity for enhanced yield relative to fixed income – even 
following the recent compression in returns, core infrastructure equity continues to offer a significant margin over inflation and 

long-term bond yields, which are at historic lows in most OECD countries

Core infrastructure offers stable returns relative to other investments (so long as a prudent level of leverage is applied), while Value-
Added infrastructure offers the chance for higher returns, with an associated increase in risk, either through exposure to  greater 

operational risk and/or GDP exposure.  

Infrastructure has been shown to have a low level of correlation with traditional listed investments (which often comprise the bulk of 
an institutional investor’s portfolio), providing attractive diversification / portfolio benefits

3)  Opportunity for Operational Upside

Infrastructure is a relatively nascent asset class, with many investments providing the opportunity for material operational upside 
through a focus on active capital expenditure planning and value optimization initiatives

The opinions expressed herein reflect the current opinions of Stepstone as of the date appearing in this material only. There can be no assurance that views and opinions expressed in this 
document will come to pass. 4



Global Capital Requirements Remain Significant

• McKinsey & Company estimates the world needs to invest US$49.1 trillion in economic infrastructure during 2016 to 
2030

• This gap in funding is not expected to be filled by government entities, many of which are constrained by high levels of 
debt

• Mounting fiscal pressure in countries worldwide has accelerated the privatization schedule of infrastructure assets

5Source: McKinsey, June 2016; 2017 Preqin Global Infrastructure Report. Data subject to change as Preqin’s database is updated continuously.
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GDP Growth Provides No Signals

6

Growth ≠ Equity Returns
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7Source: S&P Capital IQ as of September, 2017. 

VIX DAILY CLOSING PRICES (US$)

2007 2017

9.89 9.85

Despite the potential threats to the recovery, the “Fear Index” is touching the lows last seen prior to the GFC; 
such indicators often happen prior to equity market dislocations



Attractive Real Returns, Yield & GDP Links

Source: Infrastructure rising: An Asset Class Takes Shape, BlackRock, 2016
Past performance is not necessarily indicative of future results. Actual performance may vary.

Investment Grade 
Debt

Junior 
Debt

Core 
Equity

Core + 
Equity

Value-Added 
Equity

Opportunistic 
Equity

Return Assumptions 3.5-5.5% 5.5-9% 7-9% 9-12% 12-15% 15-17%

Key Risks
Operating 

assumptions, 
investment structure

Market risk, 
operating 

assumptions, 
strategy 

implementation

Operating 
assumptions, 

leverage levels, 
regulatory

Operating 
assumptions, 
construction

Strategy 
implementation

Market risk, political 
risk and currency risk

Revenue Certainty 
(Contracted) Yes No Yes Yes No In some cases

Main Return Driver Income Income & 
appreciation Income Income & 

appreciation Appreciation Appreciation

GDP Sensitivity Low High Low Low-Med High High

Greenfield or Brownfield Both Both Brownfield Both Both Both

Development Risk In some cases In some cases No In some cases In some cases In some cases

Return Driven by Exit? No No No Possibly Yes Yes

Operating Complexity Low Low Low-Med Medium High Medium/High

8



Infrastructure Risk / Return

Infrastructure can play a vital portfolio role of providing investment opportunity in parts of the risk / return 
continuum which are not met by private market debt and private equity

9
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OPPORTUNISTIC
• Low defensiveness, business risk
• Total return vs cash yield focus
• Riskier revenue and/or less certain 

cost structures

VALUE ADD
• Low to moderate defensiveness, essential
• Some level of operational complexity and/or business 

transformation 
• Lower regulatory or contractual protection

CORE + 
• Moderately defensive, essential, oligopolistic 
• Balanced yield and capital appreciation
• Moderate to High regulatory and/or contract protections
• Elevated demand and/or price risk compared with Core

Target returns are hypothetical and are neither guarantees nor predictions or projections of future performance. Future performance indications and financial market scenarios are no 
guarantee of current or future performance. There can be no assurance that such target gross IRRs will be achieved or that the investment will be able to implement its investment strategy, 
achieve its investment objectives or avoid substantial losses. Further information regarding target gross IRR calculation is available upon request.  Source:  StepStone analysis, September 2017.
Gross IRR will ultimately be reduced by management fees, carried interest, taxes and other fees and expenses

GROSS IRR:  9 – 12%
LOWER VOLATILITY 

CORE
• Highly defensive, essential, monopolistic assets 
• Moderate to high cash yields
• Strong regulatory and/or contract protections
• Low or non-existent demand and/or price risk 

GROSS IRR:  6 – 9%
LOW VOLATILITY 

GROSS IRR:  12–15%
MODERATE VOLATILITY 

GROSS IRR:  15%+
HIGHER VOLATILITY 



II.  Allocation Considerations



Global Investors are Allocating

US Pension Funds

US pension funds are increasing allocations to the 
sector – while primarily through pooled funds to date, 
some of the larger funds are now developing direct, or 
‘assisted direct’, investment mandates

11

A wide variety of investors are allocating capital to Infrastructure for its defensive characteristics and yield.  

Other SWFs

Middle Eastern SWFs have been particularly active in 
recent years

Asian Life Companies

Life insurance companies, particularly out of Asia, are 
having restrictions lifted that will allow them to invest in 
infrastructure as a means of matching their long-tail 
liability profile

Asian SWFs

Asian SWFs, along with Asian government Foreign 
Reserve funds, representing trillions of dollars of foreign 
reserve holdings, are one of the fastest growing pools of 
investors in recent years, with significant scope for 
further investment

Japanese Pension Funds 

Japanese pension funds, having historically invested 
primarily in fixed income and equities, have recently 
broadened their investment mandates to include 
infrastructure
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Investor Appetite Remains Strong

Source: 2017 Preqin Global Infrastructure Report. Data subject to change as Preqin’s database is updated continuously.
Past performance is not necessarily indicative of future results. Actual performance may vary. 
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3.6%

4.3% 4.3%
3.9%
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5.7% 5.7%
5.2%

2013 2014 2015 2016 2017
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63%

26%

11%
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Increased Demand for Sophisticated…

Increased Demand for Liquidity

Competition with Other Consultants

Attracting New Clients

Meeting Performance Expectations

Adapting to Regulatory Changes

Client Pressure on Fees

Identifying Attractive Investment…

44% 35%
42% 36% 34% 34% 28% 31%

26% 29%
26% 29% 28% 27%

29% 24%
19%
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12% 16%
16% 13% 11% 13%
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III.  Sector Considerations



Ports

Sectors and Subsectors
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RiskLow High

Low

High
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Core Infrastructure

Core+ Infrastructure

Value Add / Opportunistic

Each infrastructure sector and subsector has different risk factors, return drivers, and economic sensitivities.  
Asset level characteristics can place individual investments at higher or lower points on the risk/return 
spectrum.

Social/PPPs

Containers/
Storage

Regulated 
Utilities

Elec & Gas
Distribution

Elec & Gas
Transmission

Water
Distribution Waste Water

Airports

Rails

Contracted
Generation

Wireless 
Transmission

Data Centres

Merchant 
Generation

Car Park

Utilities

Transports

Power and Generation

Telecommunications

Other

Bridges &
Tunnels

Roads

Renewables

Fibre
Networks

Source:  StepStone, September 2017.  For Illustrative purposes only
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Core vs Value-Added 
A wide array of sectors and wide range of risk provide investors with a wide range of portfolio 
solutions.    

Utilities with less established / transparent regulatory 
frameworks and/or material unregulated businesses

Short-to-medium term contracted assets with tail 
demand risk, merchant assets, assets in construction

Toll roads with material traffic risk, either due to 
competition (competing roads), location (eg. more 
rural areas) or lifecycle stage (eg. ramp-up)

Dual till airports and/or airports outside of the major 
hubs

Bulk ports, container ports in less strategic locations, 
stevedores

PPP projects in construction phase and/or projects 
with greater demand risk than traditional PPPs

Regulated utilities with transparent regulatory 
frameworks and appropriate capital structures

Availability payment toll roads or mature, operational  
toll roads with key defeinsive characteristics

Single till regulated airports and/or major hub airports

Major landlord container ports in strategic locations

Mature, operational PPP assets with appropriate 
contractual proctections and risk-sharing mechanisms

Long-term contracted renewables assets with mature 
technologies and appropriate O&M arrangements

“Value-Added”“Core”

Sea ports

Utilities

Renewables

Social / PPP

Toll roads

Airports

15Source:  StepStone, December 2017.  For Illustrative purposes only



Overview of Deal Activity

Source: Preqin, November 2017. Data subject to change as Preqin’s database is continuously updated. 16
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IV.  Correlations & Target Returns



Infrastructure Correlation Matrix 

18
Note: All data is prepared for the time period from 31.03.2004 – 31.3.2017, using quarterly returns.
1. Infrastructure debt is excluded from the above matrix given the lack of available benchmark since 2015

Infrastructure, in particular infrastructure debt1 and core infrastructure equity are significantly negatively correlated to other 
illiquid asset classes, offering material portfolio construction benefits

Private 
Equity 

Buyouts 
Primary 

Private 
Equity 
Buyout 

Secondary 

Private 
Equity 

Venture 
Capital 

Private 
Debt 

Syndicated 
Loans 

Private 
Debt 

Direct 
Lending 

Private 
Debt 

Distressed 

Private 
Equity 

Infra Core 

Private 
Equity 
Infra 

Growth 

Private 
Equity 
Real 

Estate 
Core 

Private 
Equity 
Real 

Estate 
Value Add 

Private 
Debt Real 

Estate 
Senior 

Private 
Debt Real 

Estate 
Mezz

MSCI 
World 
Equity 

Index TR 
(Net) 

Private Equity Buyouts Primary 1.00 0.82 0.70 0.58 0.72 0.80 0.21 0.78 0.55 0.69 0.31 0.71 0.78

Private Equity Buyout Secondary 0.82 1.00 0.70 0.37 0.62 0.56 0.12 0.74 0.72 0.74 0.30 0.74 0.53

Private Equity Venture Capital 0.70 0.70 1.00 0.38 0.58 0.55 0.24 0.58 0.55 0.64 0.24 0.64 0.57

Private Debt Syndicated Loans 0.58 0.37 0.38 1.00 0.79 0.84 0.16 0.46 0.03 0.20 0.55 0.39 0.71

Private Debt Direct Lending 0.72 0.62 0.58 0.79 1.00 0.78 0.12 0.63 0.41 0.55 0.52 0.67 0.66

Private Debt Distressed 0.80 0.56 0.55 0.84 0.78 1.00 0.15 0.69 0.23 0.39 0.35 0.47 0.88

Private Equity Infrastructure Core 0.21 0.12 0.24 0.16 0.12 0.15 1.00 0.35 0.24 0.22 0.18 0.27 0.14

Private Equity Infrastructure Growth 0.78 0.74 0.58 0.46 0.63 0.69 0.35 1.00 0.58 0.67 0.29 0.69 0.61

Private Equity Real Estate Core 0.55 0.72 0.55 0.03 0.41 0.23 0.24 0.58 1.00 0.91 0.14 0.82 0.23

Private Equity Real Estate Value Add 0.69 0.74 0.64 0.20 0.55 0.39 0.22 0.67 0.91 1.00 0.15 0.92 0.37

Private Debt Real Estate Senior 0.31 0.30 0.24 0.55 0.52 0.35 0.18 0.29 0.14 0.15 1.00 0.53 0.21

Private Debt Real Estate Mezzanine 0.71 0.74 0.64 0.39 0.67 0.47 0.27 0.69 0.82 0.92 0.53 1.00 0.40

MSCI World Equity Index TR (Net) 0.78 0.53 0.57 0.71 0.66 0.88 0.14 0.61 0.23 0.37 0.21 0.40 1.00



Transaction Pricing Trends: Target Equity Returns

While strong competition for assets, driven by a global search for yield, has led to return compression across core and 
core plus infrastructure in recent years, this is largely in line with the global compression in long-term bond yields, 
suggesting that infrastructure equity continues to offer the same spread to long-term bond that it has historically.

19

RISKLow

High
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Core (Historic):
10 - 12.5%

Core (Current):
7 - 9%

Core+ (Historic):
12.5 - 15%

Core+ (Current):
9 - 12%

Value-add (Historic):
15%+

Value-add (Current):
12 - 15%+

Source: StepStone Research. 
Past performance is not necessarily indicative of future results and there can be no assurance that the investment will achieve comparable results or avoid substantial losses. Target expected 
returns are hypothetical and are neither guarantees nor predictions or projections of future performance. Future performance indications and financial market scenarios are no guarantee of 
current or future performance. There can be no assurance that such expected gross IRRs will be achieved or that the investment will be able to implement its investment strategy, achieve its 
investment objectives or avoid substantial losses. Gross IRR will ultimately be reduced by management fees, carried interest, taxes, and other fees and expenses. Further information regarding 
expected IRR calculation is available upon request.

Levered equity returns for core 
infrastructure assets have 
compressed from approximately 
11-12% in the mid-2000s to high 
single digit IRRs in recent years

High



V.  Listed vs Unlisted



Listed vs Unlisted Infrastructure:  Returns

21

Source: Preqin, Infrastructure Performance Quarterly Index tool; Bloomberg

Unlisted infrastructure has displayed lower volatility over the cycle than listed infrastructure – while listed infra has 
outperformed when markets are rising, it does not provide the downside protection of unlisted infra.

• Data available for unlisted 
infrastructure index is to 
June 2017

• StepStone believes that any 
return of volatility to the 
listed market, coupled with 
the potential for rising 
interest rates, would 
enhance the case supporting 
the resilience of unlisted 
infrastructure vs. listed 
infrastructure

• Further, in the current 
market, managers are 
increasingly driving returns 
through operational 
improvements – it is not 
clear that listed managers 
have the same capacity to 
influence management as 
private market managers do 
(given governance rights).

The referenced indices are shown for general market comparisons and are not meant to represent any particular fund. An investor cannot directly invest in an index. Moreover, indices do 
not reflect commissions or fees that may be charged to an investment product based on the index, which may materially affect the performance data presented.  

Annualized Returns (as of June 2017)

Indices 1 Year 3 Year 5 Year Since '07
Preqin Infrastructure Index 8.2% 9.4% 10.2% 8.0%

Dow Jones Brookfield Global Infrastructure Total Return Index 8.0% 2.4% 9.6% 6.6%

MSCI World Core Infrastructure Index 10.6% 4.0% 10.0% 5.0%

S&P Global Infrastructure Total Return Index 12.7% 3.5% 9.7% 3.0%

0

25

50

75

100

125

150

175

200

225

De
c-

07
M

ar
-0

8
Ju

n-
08

Se
p-

08
De

c-
08

M
ar

-0
9

Ju
n-

09
Se

p-
09

De
c-

09
M

ar
-1

0
Ju

n-
10

Se
p-

10
De

c-
10

M
ar

-1
1

Ju
n-

11
Se

p-
11

De
c-

11
M

ar
-1

2
Ju

n-
12

Se
p-

12
De

c-
12

M
ar

-1
3

Ju
n-

13
Se

p-
13

De
c-

13
M

ar
-1

4
Ju

n-
14

Se
p-

14
De

c-
14

M
ar

-1
5

Ju
n-

15
Se

p-
15

De
c-

15
M

ar
-1

6
Ju

n-
16

Se
p-

16
De

c-
16

M
ar

-1
7

Ju
n-

17

Infrastructure Private Versus Public Returns

Preqin Infrastructure Index

Dow Jones Brookfield Global Infrastructure Total Return Index

MSCI World Core Infrastructure Index

S&P Global Infrastructure Total Return Index



22

Listed Infrastructure:  Equity Market Correlation 

• Unlisted infrastructure provides particularly effective downside protection, due its substantially lower 
correlation with general equities markets. 

• Separate analysis of the IPD Australia Unlisted Infrastructure Index undertaken by Colonial First State 
Global Management also highlighted the superior performance and significantly lower observed volatility 
that unlisted infrastructure has delivered for investors since 2007

StepStone believes that one of the potential shortcomings of listed infrastructure is that it is correlated with the 
broader listed equity market, removing the diversification benefits that many investors are seeking to gain by 
adding an infrastructure allocation to their portfolio.

Source:  Bloomberg. The referenced indices are shown for general market comparisons and are not meant to represent any particular fund. An investor cannot directly invest in an index. 
Moreover, indices do not reflect commissions or fees that may be charged to an investment product based on the index, which may materially affect the performance data presented.
As of December 31, 2017

Correlation with MSCI World Index

Index 3 Year 5 Year Since 2007

Dow Jones Brookfield Global Infrastructure Total Return Index 63.4% 68.4% 85.3%

MSCI World Core Infrastructure Index 68.4% 72.2% 89.4%

S&P Global Infrastructure Total Return Index 67.5% 72.4% 91.2%

FTSE Global Core Infrastructure 50/50 TR Index USD 60.6% 66.3% 86.6%



VI.  Unlisted Investment Options



Infrastructure Market Map

24
Source: StepStone Research Note: There can be no assurance that any or all of these funds will come to, or continue to be in, market, will be available to any particular investor, or will close as expected. StepStone has
obtained the information shown above from various published and unpublished sources considered to be reliable. However, StepStone cannot guarantee its accuracy, and circumstances may change. Any potential
investor should independently confirm all aspects of an offering with the general partner. Manager references are for illustrative purposes only and do not constitute investment recommendations.

The manager universe  reveals a wide variety of styles and fund sizes

Size of circle denotes deployment size



VII.  Benchmarks



Infrastructure Benchmarks Currently Available

StepStone clients take a wide ranging approach to benchmarking, dependent on the objectives of their investment
strategy. A comparison of various approaches is included below.

Benchmark Options
Basis of 
Comparison Summary

Databases/
Benchmarks

Merits Limitations

Real Return 
Benchmark

• Compares performance to the 
investment objective of inflation 
protection

• CPI +% • A measure of the effectiveness of 
the inflation hedge

• Widely used by institutional 
investors

• Non-investable
• Unlevered
• Geographic / market variation

Private 
Infrastructure 
Options

• Compares performance to the 
performance of infrastructure 
assets or funds

• Private iQ
• Preqin
• Pitchbook
• MSCI (formerly IPD)
• EDHEC

• Strongest similarity to the 
investment objectives of private 
infrastructure

• Growing data set

• Limited data particularly for certain 
vintages and strategies

• Data Integrity: may not be directly from 
GPs

Public  Equity 
Benchmark –
Infrastructure 

• Compares performance relative 
to publicly traded infrastructure 
companies

• Dow Jones Brookfield
• FTSE 50/50 Core
• S&P Global 

Infrastructure

• Industry specific constituents
• Easy access to precise and timely 

information
• Investable

• Higher correlation to public equities 
• Limited sample sizes
• Inherent survivorship bias
• Purity (“Infrastructure characteristics”)

Blended 
options

• Combination of public benchmark 
with non-equity 

• % Public Equity 
(Infrastructure or
General) + % Fixed 
Income (Barclays Agg) 
or CPI

• Merits of public market options
• Reduced volatility and correlation 

associated with private market 
exposure

• Limitations of public market options
• Limitations of real return benchmark

Asset class maturation and LP pressure is expected to improve the quality of private benchmarking options

Source: StepStone analysis 26



Private Infrastructure Benchmark Options

27Sources: Pitchbook, Preqin, Private iQ as of June 30, 2017

There are four key providers of private infrastructure performance data. It should be noted that these benchmarks refer to
infrastructure fund manager performance, not asset level. Data integrity is reliant on fund managers submitting their latest
performance analytics.

— The table below outlines the number of underlying funds making up the constituents of each vintage.

Vintage 2006 2007 2008 2009 2010 2011 2012 2013 2014 2015 2016 2017

Pitchbook 9 12 15 5 14 13 11 13 17 7 10 5

Preqin 4 12 6 6 11 13 13 13 12 11 11 4

Private iQ 15 12 11 6 12 5 13 14 14 15 13 5

When conducting due diligence on infrastructure managers, StepStone includes the Private iQ data to benchmark
performance.

• Includes the largest number of underlying funds in recent years

• Tracking a total of 151 infrastructure funds

• Highest quality data (StepStone also uses Private iQ for Private Equity and Real Estate Benchmarks)



Evolving Benchmarks: EDHECinfra Europe

28

• EDHECinfra was created to “address the knowledge gap faced by infrastructure investors by collecting and
standardising private investment and cash flow”

• The Index represents the performance of 330 assets across 14 European countries valued at c.EUR300bn

• EDHECinfra collects cash flow data and the characteristics of underlying infrastructure projects and ”single-asset”
firms and utilities. Excludes data on investment funds or cash flows in and out of investment funds.

• The relevant data falls into three categories:
— Data corresponding to investments’ characteristics and the systematic determinants of their financial

performance;
— Forecast equity and debt cash flow data;
— Realised equity and debt cash flow data.

The Singapore branch of the French business school Ecole des Hautes Etudes Commerciales or ‘EDHEC’ has recently
launched European private infrastructure benchmark

Source: EDHEC

EDHEC Infra Private Equity Europe All Infrastructure
As at December 2016

1 year
%

3 years
% annualized

5 years
% annualized

10 years
% annualized

Return 10.2% 10.4% 11.0% 11.9%



Benchmark Return Comparison

29

The inconsistent approach to benchmarking is evident by comparing the different private benchmarks available. StepStone’s
currently preferred benchmark, Private iQ, reports the most conservative performance of the group.

Preqin and Private IQ represent net infrastructure fund performance whereas MSCI and EDHEC1 represent asset
performance

Data as of June 30, 2017
1. Not depicted, as EDHEC only reports on an annual basis and cannot therefore provide a direct comparison
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Evolving Benchmarks: MSCI Global

30Source: MSCI

StepStone expects MSCI Global Infrastructure Indices will become a key infrastructure benchmark as the
data set evolves. MSCI is working to create a global index, covering both direct investors and fund
managers

MSCI Asset Index Constituents
Alberta Investment Management Corp 
AMP Capital 
AustralianSuper
Deutsche Asset & Wealth Management
Hastings Funds Management
Infrastructure Capital Group
JP Morgan
Palisade Investment Partners
Queensland Investment Corp
Whitehelm Capital

MSCI Asset Index Features
Index size: 114 investments in database

Enterprise value: US$74 billion
Gearing:  48% debt/enterprise value

Index frequency: produced quarterly

Index time span: Since 2008

— The MSCI Global Quarterly Infrastructure Asset Index measures the
equity performance of infrastructure assets globally on a quarterly
basis

— The number of contributors and depth of data set is limited,
dominated by Australian investors and assets (which currently account
for 52% of the index), but growing

— The MSCI Unlisted Infrastructure Index includes Australian funds, so
there is a current index overweight to Australian assets. To become
more global over time.

— Index provides breakdown of performance by geography, sector,
yield/total return and leverage.

MSCI Global Quarterly Infrastructure Asset Index
As at June 2017

Sector No. of 
Assets

1 year
%

2 years
% annualized

3 years
% annualized

5 years
% annualized

Global 114 12.4 14.2 15.7 15.0

Power 42 9.5 10.1 9.1 10.7

Transport 45 14.2 16.9 19.5 18.2



VIII.  Key Considerations



Debt Super-cycle Moderating

32

300 Years of Price Stability, and Then a Credit Explosion

*Rebased to 1870 = 100; the combination of population and productivity is assumed to grow at a constant 2% a year;
** Rebased to 1688 = 100; Source: Bank of England.

Source: BCA Research 2015

Britain enters 
the gold 

standard 1717

Napoleonic 
Wars 

1793-1815

Crimean War 
1854-1856

WWI
1914-1918

WWII
1939-1945

Britain leaves the 
gold standard 
1931

Moderation of key underlying trends and extraordinary central bank policy since the GFC are key items of 
consideration for investors as they consider future portfolio allocations and the value of diversification.  



Long-Term Commodity Real Commodity Price Trends

33

The Long-Run Trend in Real Commodity Prices

Source: BCA Research 2015

* Adjusted by U.S. GDP Deflator.
** Adjusted by U.S. GDP Deflator. Time-Trend from 1800 to Present.

The long-term decline in commodity prices encourages consumption with supply increasing to meet the demands of 
growing global population and growing middle class.  These increased commodity volumes require Infrastructure for 
transportation and distribution . 



Key Allocation Consideration:  Benchmark Selection 

Selecting an infrastructure benchmark can pose a challenge to institutional investors. Unlike more traditional asset
classes, there is no common industry-accepted measure of historical infrastructure performance. There are a
number of reasons for this:

• Infrastructure is a relatively new institutional asset class, with limited historical data when compared to more traditional 
asset classes such as equities and fixed income

• The infrastructure opportunity is diverse, defined by a range of strategies, sectors, regions, returns, and risk profiles

• Private infrastructure strategies typically target opportunities with low correlation to public markets. Public market 
performance is a week indicator of infrastructure markets

34

StepStone works with each client to understand the investment objectives of their infrastructure 
portfolio  and select the most relevant benchmark currently available.

StepStone has evaluated the currently available benchmarks for private infrastructure investment, noting the
limitations of the data sets:

• Data sourced is reliant on fund managers and limited partners releasing performance analytics on underlying assets

• The sample size is typically small by vintage and also coverage

• The benchmarks are a collation of private data and not ‘investible’

• The data does not account for leverage applied to returns

• Data is typically at the fund manager level, not at the asset specific level.

As the infrastructure asset class matures, new benchmark providers are entering the market.



Key Investment Considerations
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KEY ECONOMIC DRIVERS
• In an era of substantial uncertainty over economic growth in developed and developing markets, 

investors have been taking significantly different views on economic growth which has 
differentiated the winners from the losers in auctions

REGULATORY BEHAVIOR

• As consumer prices have continued to increase and regulatory bodies come under increasing 
political and social pressures, some regulated business have seen substantial reductions in the 
tariffs they are able to charge to customers. Some investors have been severely impacted by 
these regulatory action whereas others are willing to continue to invest in the transparency and 
inflation-linkages of regulated businesses

STRATEGIC POSITION
• While fundamentally many infrastructure assets are essentially monopolies, investors have 

increasingly taken different views on the likely impact of new competition, e.g., the development 
of a new port or airport

DISRUPTIVE TECHNOLOGIES
• Investors are increasingly focused on understanding potential risks to traditional infrastructure 

assets from disruptive technologies – automated vehicles, distributed generation etc. – both in 
terms of downside scenarios as well as potential opportunities created by these technologies

HOLD PERIOD / SALE PRICE

• While most institutional investors are essentially buy and hold investors, many are required to 
mark to market in some way that can bias the initial investment decision and perceptions of 
future performance

• Buy and flip investors may be more competitive in high growth businesses which will achieve 
critical mass in relatively short order

The opinions expressed herein reflect the current opinions of Stepstone as of the date appearing in this material only. There can be no assurance that views and opinions expressed in this 
document will come to pass.
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Potential for Opportunity & Disruption
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Risks and Other Considerations

Risks Associated with Investments. Identifying attractive investment opportunities and the right underlying fund managers is difficult and involves a high degree of uncertainty.
There is no assurance that the investments will be profitable and there is a substantial risk that losses and expenses will exceed income and gains.

Restrictions on Transfer and Withdrawal; Illiquidity of Interests; Interests Not Registered. The investment is highly illiquid and subject to transfer restrictions and should only be
acquired by an investor able to commit its funds for a significant period of time and to bear the risk inherent in such investment, with no certainty of return. Interests in the
investment have not been and will not be registered under the laws of any jurisdiction. Investment has not been recommended by any securities commission or regulatory
authority. Furthermore, the aforementioned authorities have not confirmed the accuracy or determined the adequacy of this document.

Limited Diversification of Investments. The investment opportunity does not have fixed guidelines for diversification and may make a limited number of investments.

Reliance on Third Parties. StepStone will require, and rely upon, the services of a variety of third parties, including but not limited to attorneys, accountants, brokers, custodians,
consultants and other agents and failure by any of these third parties to perform their duties could have a material adverse effect on the investment.

Reliance on Managers. The investment will be highly dependent on the capabilities of the managers.

Risk Associated with Portfolio Companies. The environment in which the investors directly or indirectly invest will sometimes involve a high degree of business and financial risk.
StepStone generally will not seek control over the management of the portfolio companies in which investments are made, and the success of each investment generally will
depend on the ability and success of the management of the portfolio company.

Taxation. An investment involves numerous tax risks. Please consult with your independent tax advisor.

Conflicts of Interest. Conflicts of interest may arise between StepStone and investors. Certain potential conflicts of interest are described below; however, they are by no means
exhaustive. There can be no assurance that any particular conflict of interest will be resolved in favor of an investor.

Allocation of Investment Opportunities. StepStone currently makes investments, and in the future will make investments, for separate accounts having overlapping investment
objectives. In making investments for separate accounts, these accounts may be in competition for investment opportunities.

Existing Relationships. StepStone and its principals have long-term relationships with many private equity managers. StepStone clients may seek to invest in the pooled
investment vehicles and/or the portfolio companies managed by those managers.

Carried Interest. The entitlement of StepStone and the underlying portfolio fund managers to carried interest over and above their basic management fees could create an
incentive for StepStone and the portfolio fund managers to make investments that are riskier or more speculative than would otherwise be the case.

Other Activities. Employees of StepStone are not required to devote all of their time to the investment and may spend a substantial portion of their time on matters other than
the investment.

Material, Non-Public Information. From time to time, StepStone may come into possession of material, non-public information that would limit their ability to buy and sell
investments.
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Real Assets Characteristics

• Commodity price exposure
• Operating concessions with inflation

adjustments

Inflation Linkage

• May offer strong asset level cash 
flows

• May have contracted distributions
• Stable operating agreements

Cash Yield Potential

• Low correlation to equities and bonds
• Private markets structure, commodity 

hedging reduces volatility

Diversification

• Typically tangible assets
• Strong regulatory / legal frameworks
• Value-added growth opportunities
• Hedging can reduce price risk

Focus on Defensive Risk
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Natural Resources Equity Performance vs Inflation

• Since 2000, Natural Resources outperformed stocks and bonds in 6 of 7 years when inflation
exceeded 2.5%.

• Since 2000, Natural Resources exhibited correlations to stocks and bonds of 0.67 and -0.04,
respectively.

-10.0%

0.0%

10.0%

20.0%

30.0%

40.0%

2000 2004 2005 2006 2007 2009 2011

Stocks Bonds Natural Resources
Performance During Years of Moderate-to-High Inflation

Note: Indices used  include S&P 500 TR, Barclays U.S. Aggregate Bond Index, and S&P North America Natural Resources Total Return for stocks, bonds, and 
natural resources, respectively.
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Expected Return and Volatility for Major Asset Classes

Source: Meketa Investment Group 2017 Asset Class Study
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Energy Return Spectrum Risk/Reward Spectrum

• Producing Upstream Energy
• Midstream Brownfield
• Renewables

• Minimal cash yield
• Potential for inflation linkage
• Appreciation Focused

• Royalties & Minerals 
Interests

• Significant cash yield
• Strong inflation linkage
• Higher revenue certainty

• Cash yield component
• Potential for inflation linkage
• Potential revenue predictability 

and business and operational 
upside

• Exploration & 
Development Energy

• Midstream Greenfield
• Services

Target Returns*

10 - 15+% >15%8 - 10%

* Note: Target Gross IRR
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Comparison of Private and Public Natural Resources Historical Performance
As of June 30, 2017
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Source: Cambridge Associates and Bloomberg
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Benchmarking Options
Private Benchmark Public Market Equivalent (“PME”) Public Return

Sources • Cambridge Associates
• Preqin

• S&P Global Natural Resources
• S&P Energy

• CPI + 5%
• S&P Global Natural Resources
• S&P Energy

Advantages • IRR calculation the same as underlying fund 
for direct comparison

• Comparing similar close-end strategies and 
vintage years for more accurate analysis

• J Curve is part of the benchmark 
investments unlike a public benchmark that 
is ongoing

• Creates a direct comparison with the 
IRR calculated by private fund

• Solves issue related to cash flow size 
and timing that a pure public return 
would not factor into calculation

• Simple and easily obtained
calculation of a public return

Weaknesses • Lack of transparency of underlying 
benchmark investments makes it difficult to 
determine appropriateness

• Survivorship bias
• Different data sets could create significantly 

different vintage year results between 
benchmarks

• Not an investable benchmark
• Benchmark can be over sensitive to 

early distributions creating an over/under 
inflated comparison

• Does not factor in transaction fees

• TWR (public) and IRR (private) 
calculations are not directly 
comparable

• Does not take timing or cash flow 
size into consideration

Comments • Private coverage is growing within the 
Natural Resource space.  Must be aware of 
the number of funds that are included in 
each vintage year to determine the 
appropriateness

• There are several PME methods with 
advantages/disadvantages for each.  
The PME enables investors to determine 
appropriate public indices while 
calculating an IRR for direct comparison.

• Straight forward simple calculation 
but not a direct comparison to an 
IRR.
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World Energy Consumption by Source

World consumption of energy is expected to increase over the long term as emerging markets
become more developed. China has surpassed the U.S. in total energy consumption but is well
below the U.S. on a per capita basis. Technological advances in drilling and extraction technology
have resulted in a significant increase in energy reserves in North America.

• Renewables are fastest growing energy source.
• Coal declines in the OECD and China offset by increases in India and other Asian countries.
• Natural gas is fastest growing fossil fuel energy source and is replacing coal primarily in the U.S.
• Oil expected to remain largest energy source but with decreasing world share.

Source: EIA, International Energy Outlook 2017.
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World Energy Consumption by Sector

• The industrial sector (mining, manufacturing, agriculture, and construction) has been and will
continue to be the largest consumer of energy.

• The accelerated adoption of EV vehicles globally will having a meaningful impact on vehicle fuel
source.

– Transportation sector consumption to shift from petroleum-based fuels toward natural gas
and renewables

– Battery technology
– Battery materials sourcing
– Electrical grid and vehicle 

charging infrastructure

Source: EIA
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Source: EIA.

Projected U.S. Energy Production

• Renewable energy and natural gas expected to take market share from coal.
• Oil and NGLs expected to remain relatively flat.
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Private Energy Returns

Source: Cambridge Associates, as of June 30, 2017.

• Inter-quartile IRR and investment multiple spreads are significant.
• Manager selection is critical for investments in private markets.
• Vintage year diversification helps mitigate commodity price volatility.
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Private Energy Returns (continued)

Source: Cambridge Associates, as of June 30, 2017.
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Oil & Gas 

Activity broadly defined:
• Conventional: traditional oil and gas wells that are typically onshore and drilled vertically.
• Unconventional: horizontal drilling and fracture stimulated techniques in tight oil formations

(e.g., shale and sandstone); deep water activity; Canada oil sands.

Major Oil & Gas strategies:
• Upstream Acquire & Exploit: target producing oil & gas assets and increase production, reduce

costs, and increase proved reserves. Production may be hedged to reduce commodity price
risk.

• Upstream Lease & Drill: financially support start-up teams or buyouts of existing companies.
Teams typically aggregate a meaningful leasehold position, explore for oil & gas resources,
establish proof of concept for asset development, and create an inventory of drilling
opportunities.

• Midstream Energy Infrastructure: Systems that support and enable the movement of
hydrocarbons to the market. Includes gathering lines, compression, fractionation, pipelines,
and storage facilities.

• Energy Services: growth equity or buyouts of service related businesses that support the oil &
gas industry including 3-D seismic imaging, drillers, trucking, logistics, maintenance, and waste
disposal.
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Source: EIA.

Major U.S. Oil and Gas Plays
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Source: EIA, Baker Hughes.

U.S. Oil Prices vs Rig Count

• Third year of low oil prices.
• U.S. rig count continues to increase after a low of 320 in May 2016.
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Source: EnCap Investments.

Rig Activity

• Over 65% of U.S. oil rigs are operating in the Permian and SCOOP/STACK.  
• Oil from the Permian and Eagle Ford are likely to drive production growth over the next five years.
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• U.S. oil production peaked in 1970 at 9.6 million barrels per day primarily from conventional
drilling activity.

• Since then, production has been in decline up until the shale revolution in the mid-2000s.
• Despite the drop in oil prices and rig count, U.S. production has continued to increase as a

result of reduced costs, enhanced recoveries, and operational efficiencies.
• The U.S. is currently producing approximately 9.4 million barrels per day.

Source: EIA.

U.S. Oil Production
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Operational Efficiencies and Cost Reductions
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U.S. Natural Gas Prices vs Rig Count

• Low natural gas prices have resulted in increased demand from power generation and industrial 
sectors.  

• U.S. natural gas grew 22% from 2010 to 2017.  Growth expected to be 8% over next three years 
and 10% for next 10 years to 2030.  

Source: EIA, Baker Hughes.
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Source: EIA.

• U.S. is currently producing approximately 81 to 82 billion cubic feet of natural gas per day.
• 87 bcf/d expected by 2020 and 96 bcf/d by 2030.
• Approximately 75% of future natural gas production will come from the Northeast (Marcellus and

Utica). Remainder will come from the Rockies, Southeast, and the Permian (associated gas from
oil production).

• Midstream development will enhance Northeast natural gas production growth and facilitate
pipeline exports to Mexico and LNG shipments globally.

U.S. Natural Gas Production
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How to Invest?

Private Equity Partnerships Separate Accounts Public Markets

Fee Structure • 1.5% to 2.0% management fee
• 15% to 20% carried interest 
• Hurdle return

• 0.5% to 1.0% management fee
• 10% to 20% carried interest 
• Hurdle return

• <1% management fee

Term • 10 to 15 years 
• Extensions at manager discretion and 

LP approvals

• Term at client discretion • No lockup

Liquidity • Minimal liquidity • Minimal liquidity • High liquidity – daily 

Investment 
Minimums

• Moderate – At least $10 million • High – At least several $100 million to 
achieve diversification

• Low

Customization • Low • High • High

Resources
Required

• High • High • Low

Comments • Managers seek control or influential 
minority positions to implement 
strategy

• Resources required to manage cash 
flows, performance, and accounting.

• Clients may participate in investment 
decision making process

• Resources required to manage cash 
flows, performance, and accounting.

• Publically listed stocks, funds, MLPs
• Active or passive management
• Increased correlation to public equity 

investments thus limiting 
diversification benefits.
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Global Annual Unlisted Natural Resources Fundraising
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• Fundraising in 2017 expected to exceed 2016
totals.

• Dry powder decreased from $196 billion at year
end 2016 to $181 billion, as of June 2017.

• At the start of 2018, there were 241 natural
resource funds in the market seeking $124 billion
in capital commitments.
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• North America raised 47 funds comprising $47
billion in capital commitments in 2017.

• 2017 was a record year for Europe with $16 billion
raised by 21 funds.

Source: Preqin.
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Unlisted Natural Resources Fundraising in 2017

• In 2017, energy accounted for 73% of the number and 87% of capital raised for natural resources
funds.

• At the start of 2018, there were 156 energy funds in the market seeking approximately $99 billion
in capital commitments
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The information in this presentation regarding the past performance of the client portfolios of Meketa Investment Group (“Meketa” or “MIG”) has not been
audited.

Past performance is not indicative of future results and there is a possibility of loss in connection with any investment, including an investments made by MIG.

Certain information contained herein is based on or derived from information provided by independent third-party sources. Meketa believes that such
information is accurate and that the sources from which it has been obtained are reliable. Meketa cannot guarantee the accuracy of such information, however,
and has not independently verified the assumptions on which such information is based.

This presentation does not contain all the information necessary to fully evaluate the potential risks of any of the investments described herein. Because of
inherent uncertainties involved in the valuations of investments that are not publicly traded, any estimated fair values shown in this report may differ significantly
from the values that would have been used had a ready market for the underlying securities existed, and the differences could be material. Note that for unlisted
securities the valuations may be lagged by one or more calendar quarters, or may reflect original cost.

This document may contain certain forward-looking statements, forecasts, estimates, projections, and opinions (“Forward Statements”). No representation is
made or will be made that any Forward Statements will be achieved or will prove to be correct. A number of factors, in addition to any risk factors stated in this
material, could cause actual future results to vary materially from the Forward Statements. No representation is given that the assumptions disclosed in this
document upon which Forward Statements may be based are reasonable. There can be no assurance that the investment strategy or objective of any fund or
investment will be achieved, or that the Fund will receive a return of the amount invested.

While all private markets partnerships are audited by an independent entity, there is some discretion as to the method employed to price private companies and,
therefore, private markets partnerships. At all times, Meketa Investment Group expects General Partners to utilize conservative and industry standard pricing
procedures, and requires the General Partners to disclose those procedures in their reports. However, because of the inherent uncertainty of valuation, these
estimated values may differ from the values that would be used if a ready market for the investments existed, and the differences could be significant.
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LOS ANGELES COUNTY EMPLOYEES RETIREMENT ASSOCIATION

Board of  Investments Offsite
February 1, 2018

Investments Team



2LACERA Investments

• At the July 2017 Offsite, investment expense analysis project preview:
• Asset Management Fees
• Investment Manager Fund Expenses

• Investment manager fund operating costs
• Carried Interest
• Internal Expenses

• Staff, consultants, custodian, external legal, and other investment 
operations-related expenses

• LACERA Investment Belief  
• “Investment outcomes are determined by risk, returns, and costs. All three must 

be managed, and cost is the most certain.”

Investment Expense Analysis Genesis



3LACERA Investments

LACERA Methodology
• Reviewed all investment office expenses1, including asset management fees, internal 

expenses (staff salary and operating expenses), investment manager fund expenses, and 
carried interest

• Top-down comparative peer benchmark analysis adjusted for asset allocation
• Participated in peer survey
• Consistent measurement period with other participants (calendar year 2016)

• Asset category analysis including prospective savings initiatives

• Establish baseline to better assess efficacy of fee dollars LACERA 
Investment 

Office
Investment 
Managers

Other 
LACERA 
Divisions

Consultants

1Unaudited numbers
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Total Portfolio Analysis
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Total Investment Expenses – Calendar Year 2016
($ in Millions)

Asset Management Fees, 
$208.2 , 55%

Carried Interest, 
$128.8 , 34%

Investment 
Manager Fund 

Expenses, 
$29.6 , 8%

Internal Expenses, 
$13.9 , 3%

~$380 million total fees, expenses, and carried interest
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Asset Category Analysis – Calendar Year 2016

Asset Category Total Investment Expenses1

($ in Millions)

Global Equity, 
$41.5 , 11%

Fixed Income, 
$29.7 , 8%

Private Equity, 
$201.7 , 53%

Real Estate, 
$47.6 , 13%

Hedge Funds, 
$52.5 , 14%

Commodities, 
$3.7 , 1%

One Year 
Return

Five Year 
Return

Ten Year 
Return

Global Equity 9.8% 11.1% 4.5%
Fixed Income 6.6% 5.2% 5.6%
Private Equity 10.8% 14.2% 10.5%

Real Estate 8.2% 9.7% 3.5%
Hedge Funds 3.7% 5.0% N/A3

Commodities 14.9% -7.3% N/A3

Total Fund 8.3% 8.7% 5.2%

Net of Fees Performance as of 12/31/162

1 Total fees attributable to an asset category. Excludes Other Investment Office and Other LACERA Divisions expenses
2 Annualized for the five and ten year returns
3 10 year return is not available, asset category strategies were implemented within the last ten years


Sheet1

				Global Equity		Fixed Income		Private Equity		Real Estate		Hedge Funds		Commodities

		Cost		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				17.9970189754		23.8813827973		441.4798265446		77.931812679		402.1902921818		41.0394595081

		Return		8.5		6.6		10.8		8.2		5.5		14.9

		Net of Fees Performance as of 12/31/162

				One Year Return		Five Year Return		Ten Year Return		5 Year Sharpe Ratio		2016 Cost

		Global Equity		9.8%		11.1%		4.5%				18.00

		Fixed Income		6.6%		5.2%		5.6%				23.88

		Private Equity		10.8%		14.2%		10.5%				441.48

		Real Estate		8.2%		9.7%		3.5%				77.93

		Hedge Funds		3.7%		5.0%		N/A3				402.19

		Commodities		14.9%		-7.3%		N/A3				41.04

		Total Fund		8.3%		8.7%		5.2%

		Policy Benchmark4		8.3%		8.5%		5.4%





Cost Chart

		2016 Costs ($ In millions)		Global Equity		Fixed Income		Private Equity		Real Estate		Hedge Funds		Commodities		OPEB		RHC		Other Investment Office		Other LACERA Divisions		Legal Office		FASD		Systems		Other LACERA Divisions		Total

		Average Assets1		$   23,045.62		$   12,455.25		$   4,568.12		$   6,110.08		$   1,305.50		$   908.89																		Dollars		Basis Points

		Percentage of NAV2		47.62%		25.74%		9.44%		12.63%		2.70%		1.88%		ERROR:#DIV/0!		ERROR:#DIV/0!

		  Management Fees		$   36.29		$   28.47		$   71.24		$   43.05		$   26.24		$   2.89		$   0.18		$   0.07														$   208.18

		    Basis Points Management Fees		15.75		22.86		155.95		70.46		200.97		31.76		ERROR:#DIV/0!		ERROR:#DIV/0!																43.02

		  Profit Sharing		$   - 0		$   - 0		$   109.33		$   1.35		$   18.16		$   - 0		$   - 0		$   - 0														$   128.84

		    Basis Points Profit Sharing		- 0		- 0		239.34		2.21		139.10		- 0		ERROR:#DIV/0!		ERROR:#DIV/0!																26.62

		  Fund Expenses		$   2.89		$   - 0		$   17.93		$   0.85		$   7.25		$   0.64		$   - 0		$   - 0														$   29.56

		    Basis Points Fund Expenses		1.25		- 0		39.25		1.39		55.54		7.03		ERROR:#DIV/0!		ERROR:#DIV/0!																6.11

		  Internal Personnel Salary3		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		$   - 0		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		$   0.13		ERROR:#N/A		ERROR:#N/A

		  Other Portfolio Management Expenses4		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		$   0.05		$   0.01		$   0.03		$   0.00		$   0.01		ERROR:#N/A

		    Basis Points Non-Manager Costs5		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A						ERROR:#N/A		ERROR:#N/A												ERROR:#N/A

		Total Investment Costs6		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		$   0.13		ERROR:#N/A		ERROR:#N/A						ERROR:#N/A		ERROR:#N/A

		    Total Investment Costs Basis Points		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#DIV/0!		ERROR:#DIV/0!		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		0.03		ERROR:#N/A				ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

																																						0.878%		0.853%

		1 Average Assets as of 3/31/16, 6/30/16/ 9/30/16, and 12/31/16																																				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		2 Percentage of NAV is Average Asset of the asset class divided by the Total Fund's average asset

		3 Prorata share attributable to investment operations

		4 All investment operations expenses, excluding payments to investment managers and internal staff

		5 Basis point relative to average asset of the Total Fund for costs associated with Other Investment Office and Other LACERA Divisions

		6 Cash allocation included in Fixed Income

																																						49568.7		46617.4		96186.1

																																										48093.05

																																								ERROR:#N/A		48093050000

				Global Equity		Fixed Income		Private Equity		Real Estate		Hedge Funds		Commodities																										ERROR:#N/A

				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A																										ERROR:#N/A

				47.6%		25.7%		9.4%		12.6%		2.7%		1.9%

				  Management Fees		  Profit Sharing		  Fund Expenses		  Internal Personnel Salary		  Portfolio Management Expenses

				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

				$   208.2		$   128.8		$   29.6		ERROR:#N/A		ERROR:#N/A





Global Equity	Fixed Income	Private Equity	Real Estate	Hedge Funds	Commodities	#N/A	#N/A	#N/A	#N/A	#N/A	#N/A	



Global Equity	Fixed Income	Private Equity	Real Estate	Hedge Funds	Commodities	0.47621347188792162	0.2573746846353106	9.4395364150994573E-2	0.12625847866321341	2.6976759370609935E-2	1.8781241291949843E-2	



  Management Fees	  Profit Sharing	  Fund Expenses	  Internal Personnel Salary	  Portfolio Management Expenses	208179615.5998027	128842244.02097851	29555860.388023492	#N/A	#N/A	



Total Costs

		Asset Class/ Category		Alternative Investment Fund		Management Fees		Fund Expenses		Carried Interest		Asset

		Equity				36,292,327.02		2,886,823.31		- 0		Global Equity

		Fixed Income				28,471,614.38		- 0		- 0		Fixed Income

		Commodities				2,886,300.15		638,582.24		- 0		Commodities

		RHC				72,919.87		- 0		- 0		RHC

		OPEB Trust				176,862.42		- 0		- 0		OPEB

		Hedge Fund				2,290.66		- 0				Hedge Funds

		Private Equity				46,731.86		- 0				Private Equity

		Real Estate				33,601.00		- 0				Real Estate

		Hedge Fund - GSAM		Alyeska Fund 2. L.P.		677,845.00		28,857.93		- 0		Hedge Funds

		Hedge Fund - GSAM		Atlas Institutional Fund, LLC		219,336.60		29,862.37		44,097.62		Hedge Funds

		Hedge Fund - GSAM		Atreaus Fund, LP		297,379.57		61,656.33		- 0		Hedge Funds

		Hedge Fund - GSAM		Brevan Howard		193,568.78		64,294.28		- 0		Hedge Funds

		Hedge Fund - GSAM		Bridgewater		600,085.78		21,212.46		426,261.47		Hedge Funds

		Hedge Fund - GSAM		Caxton Global Investments LLC		671,068.30		41,051.72		629,189.76		Hedge Funds

		Hedge Fund - GSAM		Coolmore Partners, LP		218,414.51		23,826.65		- 0		Hedge Funds

		Hedge Fund - GSAM		Crabel Fund, L.P. - Class A		288,066.12		13,239.39		484,055.66		Hedge Funds

		Hedge Fund - GSAM		D.E. Shaw Valence Fund, L.L.C.		698,646.00		83,628.50		1,211,739.00		Hedge Funds

		Hedge Fund - GSAM		Dymon Asia Macro (US) Fund		279,136.05		25,520.76		469,993.95		Hedge Funds

		Hedge Fund - GSAM		Edgestream Sumatra Fund, L.P.		168,906.43		27,792.98		182,350.03		Hedge Funds

		Hedge Fund - GSAM		Empyrean Capital Fund		269,743.00		43,355.22		329,335.00		Hedge Funds

		Hedge Fund - GSAM		Farallon Capital Partners		174,956.00		32,306.52		106,580.00		Hedge Funds

		Hedge Fund - GSAM		Kintbury Equity Fund Limited		236,193.90		35,069.48		- 0		Hedge Funds

		Hedge Fund - GSAM		Lakewood Capital Partners LP (NIE)		276,054.00		32,641.48		509,470.00		Hedge Funds

		Hedge Fund - GSAM		Macquarie European Alpha US Feeder Fund		143,552.98		- 0		- 0		Hedge Funds

		Hedge Fund - GSAM		Macquarie Global Alpha US Feeder Fund		201,785.10		36,574.99		- 0		Hedge Funds

		Hedge Fund - GSAM		Manikay Onshore Fund LP		337,380.82		79,860.28		515,550.92		Hedge Funds

		Hedge Fund - GSAM		Palestra Capital Partners LP		332,594.39		38,937.42		485,540.65		Hedge Funds

		Hedge Fund - GSAM		Pennant Windward Fund, LP		317,420.91		19,734.76		- 0		Hedge Funds

		Hedge Fund - GSAM		Pentwater Event Fund		221,687.07		25,772.85		123,780.77		Hedge Funds

		Hedge Fund - GSAM		PFM Oncology Opportunities Fund LP		- 0		24,599.97		65,494.53		Hedge Funds

		Hedge Fund - GSAM		BP Transtrend Diversified Fund LLC		189,718.79		152,207.30		309,570.88		Hedge Funds

		Hedge Fund - GSAM		Stone Milliner Macro Fund Delaware L.P		209,670.54		6,958.91		197,989.72		Hedge Funds

		Hedge Fund - GSAM		Bridger (Swiftcurrent)		302,594.23		31,313.38		160,635.90		Hedge Funds

		Hedge Fund - GSAM		Venor Capital Partners LP		108,276.61		36,147.44		- 0		Hedge Funds

		Hedge Fund - GSAM		Warlander Partners, LP Class W		96,069.34		34,643.43		85,459.59		Hedge Funds

		Hedge Fund - GSAM		Winton Diversified Futures Fund (US) LP		97,885.20		20,493.31		117,415.62		Hedge Funds

		Hedge Fund - GSAM		Winton Diversified Strategy Fund (US) LP		47,081.65		- 0		- 0		Hedge Funds

		Hedge Fund - GSAM		Goldman Sachs Hedge Fund Strategies LLC		1,725,994.83

Sabrina Chen: Sabrina Chen:
Q116-Q416 invoice per Public Markets wire log		- 0		- 0		Hedge Funds

		Hedge Fund - SG1		Anchorage Cap LP		470,844.00		63,877.00		128,151.00		Hedge Funds

		Hedge Fund - SG1		Argentiere LP		147,114.00		17,708.00		- 0		Hedge Funds

		Hedge Fund - SG1		Atlas Enhanced Fund LP		89,684.00		164,369.00		55,573.00		Hedge Funds

		Hedge Fund - SG1		Atreaus Fund LP		189,477.00		25,803.00		- 0		Hedge Funds

		Hedge Fund - SG1		Blue Mtn Credit Alt LP		112,983.00		29,843.00		93,050.00		Hedge Funds

		Hedge Fund - SG1		Blue Mtn LS Equity LP		196,533.00		64,638.00		- 0		Hedge Funds

		Hedge Fund - SG1		Canyon Opp Cred GRF LP		129,947.00		38,695.00		15,306.00		Hedge Funds

		Hedge Fund - SG1		Chenavari Struct Cred LP		161,847.00		105,980.00		- 0		Hedge Funds

		Hedge Fund - SG1		Citadel Global Eq Ltd		59,928.00		13,521.00		- 0		Hedge Funds

		Hedge Fund - SG1		Citadel Wellington LLC		- 0		1,432,337.00		284,634.00		Hedge Funds

		Hedge Fund - SG1		Cumulus Feeder LP		135,690.00		22,766.00		159,525.00		Hedge Funds

		Hedge Fund - SG1		CVI Intl Credit Ltd		190,622.00		76,520.00		490,697.00		Hedge Funds

		Hedge Fund - SG1		Discovery Gbl Opp LP		45,171.00		4,078.00		- 0		Hedge Funds

		Hedge Fund - SG1		Element Capital LLC		365,669.00		35,597.00		771,578.00		Hedge Funds

		Hedge Fund - SG1		Elliott International Ltd		317,157.00		150,931.00		574,851.00		Hedge Funds

		Hedge Fund - SG1		Fir Tree LP Other		1,895.00		518.00		1,790.00		Hedge Funds

		Hedge Fund - SG1		GCM Special Opps Ltd11		55,793.00		54,933.00		292,154.00		Hedge Funds

		Hedge Fund - SG1		Graticule Asia Macro LP		156,447.00		48,975.00		148,122.00		Hedge Funds

		Hedge Fund - SG1		GS Gamma Investments LLC		153,869.00		48,975.00		20,558.00		Hedge Funds

		Hedge Fund - SG1		GSO Sp Sits LP Other		16,612.00		3,575.00		- 0		Hedge Funds

		Hedge Fund - SG1		HBK Multi Strategy LP		121,078.00		32,298.00		108,180.00		Hedge Funds

		Hedge Fund - SG1		Hitchwood LP		295,222.00		37,121.00		- 0		Hedge Funds

		Hedge Fund - SG1		Ionic Vol Arb Fund II LLC		86,682.00		16,240.00		- 0		Hedge Funds

		Hedge Fund - SG1		Koppenberg Macro Comm LP		258,661.00		37,553.00		267,364.00		Hedge Funds

		Hedge Fund - SG1		Magnetar Struct Cred LP		427,247.00		100,627.00		471,019.00		Hedge Funds

		Hedge Fund - SG1		Marathon Secur Cred LP		66,465.00		62,956.00		- 0		Hedge Funds

		Hedge Fund - SG1		MKP Opportunity LP		130,563.00		9,604.00		68,229.00		Hedge Funds

		Hedge Fund - SG1		MTP Energy LP		168,754.00		25,714.00		- 0		Hedge Funds

		Hedge Fund - SG1		Nipun Capital LP		170,113.00		14,494.00		- 0		Hedge Funds

		Hedge Fund - SG1		North Tide LP		167,530.00		17,402.00		- 0		Hedge Funds

		Hedge Fund - SG1		Oceanic Opp Mstr LP		136,087.00		30,348.00		- 0		Hedge Funds

		Hedge Fund - SG1		OZ ELS LP		104,077.00		40,669.00		- 0		Hedge Funds

		Hedge Fund - SG1		Passport Global LS LP		232,526.00		27,016.00		- 0		Hedge Funds

		Hedge Fund - SG1		Perry Ptrs Intl Inc Other		33,307.69		16,443.00		- 0		Hedge Funds

		Hedge Fund - SG1		Pine River LP		104,232.00		55,246.00		- 0		Hedge Funds

		Hedge Fund - SG1		Prosiris Opp Mstr Fund LP		133,894.00		71,689.00		- 0		Hedge Funds

		Hedge Fund - SG1		Redmile LP		313,280.00		35,471.00		63,650.00		Hedge Funds

		Hedge Fund - SG1		Seaborne Ltd		- 0		289.00		- 0		Hedge Funds

		Hedge Fund - SG1		Stark LP Other		1,706.00		5,624.00		- 0		Hedge Funds

		Hedge Fund - SG1		SuttonBrook LP Other		- 0		384.00		- 0		Hedge Funds

		Hedge Fund - SG1		Whitebox Asymm Opp LP		105,248.00		48,039.00		224,003.00		Hedge Funds

		Hedge Fund - SG1		Gabriel Fund Expenses/Fees		3,088,908.00		377,247.00		- 0		Hedge Funds

		Hedge Fund - SG2		Archer Select Mandate LP		10,332.00		4,790.00		10,706.00		Hedge Funds

		Hedge Fund - SG2		Beltway Strategic Opp LP		62,191.00		15,786.00		- 0		Hedge Funds

		Hedge Fund - SG2		Blue Mtn Strategic Ltd		83,424.00		42,568.00		- 0		Hedge Funds

		Hedge Fund - SG2		Canyon Opp Cred GRF LP		292,744.00		87,033.00		231,923.00		Hedge Funds

		Hedge Fund - SG2		Chenavari Struct Cred LP		306,143.00		200,468.00		- 0		Hedge Funds

		Hedge Fund - SG2		Cheyne RE Cred Fund LP		144,876.00		23,675.00		102,892.00		Hedge Funds

		Hedge Fund - SG2		Cheyne RE Debt Fund LP		42,517.00		22,983.00		8,505.00		Hedge Funds

		Hedge Fund - SG2		CVI EM Credit Value LP		140,351.00		126,699.00		848,992.00		Hedge Funds

		Hedge Fund - SG2		CVI Intl Credit Ltd		183,864.00		73,830.00		484,556.00		Hedge Funds

		Hedge Fund - SG2		GS Gamma Investments LLC		123,056.00		86,939.00		- 0		Hedge Funds

		Hedge Fund - SG2		Ionic Vol Arb Fund II LLC		49,400.00		9,317.00		- 0		Hedge Funds

		Hedge Fund - SG2		Magnetar Struct Cred LP		225,022.00		53,353.00		107,557.00		Hedge Funds

		Hedge Fund - SG2		Marathon Secur Cred LP		268,736.00		253,335.00		34,760.00		Hedge Funds

		Hedge Fund - SG2		OZ GC Opportunities LP		497,256.00		238,293.00		882,433.00		Hedge Funds

		Hedge Fund - SG2		Prosiris Opp Mstr Fund LP		295,969.00		209,552.00		- 0		Hedge Funds

		Hedge Fund - SG2		Gabriel Fund Expenses/Fees		1,660,344.00		188,599.00		- 0		Hedge Funds

		Hedge Fund - SG3		Chenavari EOCF II LP		110,030.00		80,380.00		30,237.00		Hedge Funds

		Hedge Fund - SG3		Chenavari Struct Cred LP		87,074.00		56,760.00		76,684.00		Hedge Funds

		Hedge Fund - SG3		Cheyne RE Cred III LP		199,427.00		51,306.00		207,920.00		Hedge Funds

		Hedge Fund - SG3		CVI Intl Credit Ltd		205,857.00		82,343.00		671,919.00		Hedge Funds

		Hedge Fund - SG3		Envoy Opp Credit LP		73,540.00		51,316.00		477,635.00		Hedge Funds

		Hedge Fund - SG3		Fairway Opp A LP		40,548.00		41,758.00		70,888.00		Hedge Funds

		Hedge Fund - SG3		Fir Tree Sp Op VII LP		50,210.00		22,571.00		886,069.00		Hedge Funds

		Hedge Fund - SG3		Magnetar Struct Cred LP		432,984.00		101,797.00		580,455.00		Hedge Funds

		Hedge Fund - SG3		Pathfinder Strat Cred LP		398,760.00		217,433.00		1,071,683.00		Hedge Funds

		Hedge Fund - SG3		Waterfall Victoria LP		313,757.00		186,176.00		416,545.00		Hedge Funds

		Hedge Fund - SG3		Wellspring Opp Credit LP		101,586.00		31,765.00		263,776.00		Hedge Funds

		Hedge Fund - SG3		Gabriel Fund Expenses/Fees		1,090,645.00		152,199.00		- 0		Hedge Funds

		Private Equity		ABRY Advanced Securities Fund III, L.P.		416,686.88		9,662.96		- 0		Private Equity

		Private Equity		ABRY Partners VIII, L.P.		485,747.54		47,646.81		- 0		Private Equity

		Private Equity		Accel VI, L.P.		- 0		1,716.00		- 0		Private Equity

		Private Equity		Accel VIII, L.P.		- 0		1,119.00		- 0		Private Equity

		Private Equity		Accel VI-S, L.P.		- 0		1,153.00		- 0		Private Equity

		Private Equity		Alchemy Plan (Pasadena), L.P.		- 0		24,267.97		13,625.34		Private Equity

		Private Equity		Alsop Louie Capital 2, L.P.		51,765.11		5,691.71		- 0		Private Equity

		Private Equity		Alsop Louie Capital 3, L.P.		100,892.00		16,416.61		- 0		Private Equity

		Private Equity		Alta California Partners III, L.P.		- 0		2,897.00		- 0		Private Equity

		Private Equity		Apax Europe V, L.P.		- 0		11,422.79		- 0		Private Equity

		Private Equity		Apollo Investment Fund IV, L.P.		- 0		5,728.00		3,677.00		Private Equity

		Private Equity		Apollo Investment Fund V, L.P.		- 0		12,928.00		- 0		Private Equity

		Private Equity		Atlantic Street Capital II, L.P.		- 0		11,558.00		- 0		Private Equity

		Private Equity		Atlantic Street Capital III, L.P.		142,740.00		21,728.00		- 0		Private Equity

		Private Equity		Austin Ventures IX, L.P.		4,082.77		3,261.24		178,300.00		Private Equity

		Private Equity		Austin Ventures VII, L.P.		- 0		693.58		- 0		Private Equity

		Private Equity		Austin Ventures VIII, L.P.		- 0		4,040.87		- 0		Private Equity

		Private Equity		Australis Partners Fund, L.P.		324,365.00		713,979.00		- 0		Private Equity

		Private Equity		BDCM Opportunity Fund IV, L.P.		1,500,000.00		280,952.00		- 0		Private Equity

		Private Equity		Berkshire Fund V, L.P.		- 0		1,938.74		8,665.00		Private Equity

		Private Equity		Berkshire Fund VI, L.P.		78,239.50		6,244.79		1,154,323.75		Private Equity

		Private Equity		Berkshire Fund VII, L.P.		506,929.30		278,539.63		188,501.92		Private Equity

		Private Equity		Berkshire Fund VIII, L.P.		1,499,989.27		118,355.84		74,762.48		Private Equity

		Private Equity		Bertram Growth Capital I, L.P.		93,569.00		4,359.11		476,661.68		Private Equity

		Private Equity		Blackstone Capital Partners IV, L.P.		- 0		7,412.00		165,394.69		Private Equity

		Private Equity		Blackstone Capital Partners IV-S, L.P.		- 0		463.31		11,026.31		Private Equity

		Private Equity		Blackstone Capital Partners V, L.P.		87,054.00		12,866.00		- 0		Private Equity

		Private Equity		Blackstone Capital Partners VI, L.P.		393,690.00		195,884.04		11,251.70		Private Equity

		Private Equity		Blackstone Capital Partners VII, L.P.		435,000.00		242,315.00		- 0		Private Equity

		Private Equity		Blackstone Communications Partners, L.P.		- 0		1,292.38		- 0		Private Equity

		Private Equity		Blackstone Mezzanine Partners, L.P.		- 0		- 0		(30,024.00)		Private Equity

		Private Equity		Brinson International Partners Fund, L.P.		- 0		29,762.28		- 0		Private Equity

		Private Equity		Bruckmann, Rosser, Sherrill & Co. II, L.P.		- 0		7,342.00		19,997.00		Private Equity

		Private Equity		Canaan VII, L.P.		- 0		17,434.00		484,110.22		Private Equity

		Private Equity		Candover 2005 Fund, L.P.		51,192.85		20,186.56		- 0		Private Equity

		Private Equity		Cardinal Health Partners II, L.P.		- 0		1,835.00		- 0		Private Equity

		Private Equity		Carlyle Partners IV, L.P.		- 0		- 0		571,504.00		Private Equity

		Private Equity		Carlyle Partners V, L.P.		144,221.00		1,600.50		2,706,599.00		Private Equity

		Private Equity		Carlyle Partners VI, L.P.		1,667,667.00		692,709.00		- 0		Private Equity

		Private Equity		Carlyle U.S. Equity Opportunity Fund II, L.P.		2,624,010.00		98,727.00		- 0		Private Equity

		Private Equity		Centerbridge Capital Partners II, L.P.		520,745.00		102,295.00		(1,013.00)		Private Equity

		Private Equity		Centerbridge Capital Partners III, L.P.		756,189.00		437,904.00		62,667.00		Private Equity

		Private Equity		Centerbridge Capital Partners, L.P.		3,117.00		85,762.00		1,363,515.00		Private Equity

		Private Equity		Chart Capital Partners II, L.P.		29,155.59		16,782.32		- 0		Private Equity

		Private Equity		CHS Private Equity V, L.P.		87,285.00		105,381.00		11,490,540.00		Private Equity

		Private Equity		Clarion Investors II, L.P.		85,119.75		12,146.41		- 0		Private Equity

		Private Equity		Clearlake Capital Partners III, L.P.		1,143,656.00		96,309.92		- 0		Private Equity

		Private Equity		Clearlake Capital Partners IV, L.P.		1,540,000.00		449,299.58		- 0		Private Equity

		Private Equity		Clearstone Venture Partners II-A, L.P.		- 0		- 0		- 0		Private Equity

		Private Equity		Columbia Capital Equity Partners III, L.P.		- 0		498.00		- 0		Private Equity

		Private Equity		CVC Capital Partners VI, L.P.		1,456,718.90		375,178.15		- 0		Private Equity

		Private Equity		CVC European Equity Partners II, L.P.		- 0		26,160.76		170,280.52		Private Equity

		Private Equity		CVC European Equity Partners III, L.P.		- 0		9,726.46		- 0		Private Equity

		Private Equity		CVC European Equity Partners IV, L.P.		(79,267.91)		16,868.06		860,829.42		Private Equity

		Private Equity		CVC European Equity Partners Tandem Fund, L.P.		(31,029.52)		4,649.67		1,106,120.10		Private Equity

		Private Equity		CVC European Equity Partners V, L.P.		135,960.25		29,990.48		801,560.11		Private Equity

		Private Equity		Cypress Merchant Banking Partners II, L.P.		- 0		7,178.02		- 0		Private Equity

		Private Equity		Draper Fisher Jurvetson Fund VII, L.P.		- 0		6,604.00		- 0		Private Equity

		Private Equity		Excellere Capital Fund II, L.P.		604,817.23		43,975.05		15,887.00		Private Equity

		Private Equity		Excellere Capital Fund III, L.P.		324,392.59		115,163.01		- 0		Private Equity

		Private Equity		Excellere Capital Fund, L.P.		- 0		4,475.00		- 0		Private Equity

		Private Equity		Exponent Private Equity Partners II, L.P.		112,880.47		351,336.86		- 0		Private Equity

		Private Equity		First Reserve Fund X, L.P.		- 0		8,439.00		- 0		Private Equity

		Private Equity		First Reserve Fund XI, L.P.		158,396.00		49,779.00		- 0		Private Equity

		Private Equity		First Reserve Fund XII, L.P.		520,198.00		53,863.00		- 0		Private Equity

		Private Equity		Forward Ventures IV, L.P.		- 0		1,891.87		- 0		Private Equity

		Private Equity		Foundation Investment Partners I, L.P.		56,123.59		17,695.93		- 0		Private Equity

		Private Equity		Gateway Private Equity Fund, L.P.		2,293,912.66		74,496.00		- 0		Private Equity

		Private Equity		Gateway Private Equity Fund-B, L.P.		404,483.67		- 0		- 0		Private Equity

		Private Equity		Geocapital IV, L.P.		9,000.00		3,573.05		- 0		Private Equity

		Private Equity		GGV Capital IV, L.P.		836,043.47		88,497.52		- 0		Private Equity

		Private Equity		GGV Capital V, L.P.		679,005.50		209,700.45		- 0		Private Equity

		Private Equity		GGV Capital VI, L.P.		143,239.67		58,678.74		- 0		Private Equity

		Private Equity		GGV Discovery I, L.P.		146,813.00		29,223.00		- 0		Private Equity

		Private Equity		Gilde Buy-Out Fund V, L.P.		331,046.64		140,328.33		- 0		Private Equity

		Private Equity		Glendon Opportunities Fund, L.P.		786,195.19		282,591.19		- 0		Private Equity

		Private Equity		Goode Partners Consumer Fund II, L.P.		76,087.59		2,719.00		- 0		Private Equity

		Private Equity		Goode Partners Consumer Fund III, L.P.		65,589.44		12,189.96		- 0		Private Equity

		Private Equity		Goode Supreme Holdings Co-Invest, LLC		- 0		- 0		- 0		Private Equity

		Private Equity		Greycroft Growth, L.P.		117,474.00		7,114.29		- 0		Private Equity

		Private Equity		Greycroft Partners II, L.P.		148,125.00		17,229.86		59,029.00		Private Equity

		Private Equity		Greycroft Partners III, L.P.		214,000.00		9,793.43		- 0		Private Equity

		Private Equity		Greycroft Partners IV, L.P.		147,303.00		15,469.53		- 0		Private Equity

		Private Equity		Gridiron Capital Fund II, L.P.		25,871.00		551.00		- 0		Private Equity

		Private Equity		GTB Capital Partners II, L.P.		1,766,033.29		514,060.90		- 0		Private Equity

		Private Equity		GTB Capital Partners, L.P.		449,942.00		117,383.41		13,465,097.00		Private Equity

		Private Equity		GTCR Fund IX/A, L.P.		290,081.00		36,045.00		2,492,899.00		Private Equity

		Private Equity		GTCR Fund VIII, L.P.		75,421.00		12,987.00		- 0		Private Equity

		Private Equity		HarbourVest Intl. PEP III - Partnership Fund, L.P.		- 0		918.00		- 0		Private Equity

		Private Equity		Harvest Partners VII, L.P.		705,755.60		659,735.04		- 0		Private Equity

		Private Equity		Hellman & Friedman Capital Partners V, L.P.		- 0		2,649.00		18,861.00		Private Equity

		Private Equity		Hellman & Friedman Capital Partners VI, L.P.		54,011.00		12,981.00		634,225.00		Private Equity

		Private Equity		Hellman & Friedman Capital Partners VIII, L.P.		827,069.00		704,113.00		351,299.00		Private Equity

		Private Equity		Incline Equity Partners III, L.P.		42,583.05		8,368.91		- 0		Private Equity

		Private Equity		Insight Venture Partners V Coinvestment Fund, L.P.		- 0		(0.00)		398,525.00		Private Equity

		Private Equity		Insight Venture Partners V, L.P.		- 0		386.82		414,924.00		Private Equity

		Private Equity		Insignia Capital Partners (Parallel A), L.P.		1,074,554.00		165,805.00		- 0		Private Equity

		Private Equity		Institutional Venture Partners XIV, L.P.		1,499,999.84		43,467.40		- 0		Private Equity

		Private Equity		Institutional Venture Partners XV, L.P.		1,968,749.94		102,443.17		- 0		Private Equity

		Private Equity		Intersouth Partners VII, L.P.		39,563.47		987.00		- 0		Private Equity

		Private Equity		Invesco Partnership Fund II, L.P.		- 0		5,280.90		- 0		Private Equity

		Private Equity		JMI Equity Fund V, L.P.		18,409.00		883.00		643,518.00		Private Equity

		Private Equity		JMI Equity Fund VI, L.P.		208,774.00		1,630.00		78,000.00		Private Equity

		Private Equity		JMI Equity Fund VII, L.P.		478,767.00		1,816.00		- 0		Private Equity

		Private Equity		Joy Capital I, L.P.		125,000.00		2,255.15		- 0		Private Equity

		Private Equity		Juggernaut Capital Partners II, L.P.		1,027,514.50		257,009.88		764,553.00		Private Equity

		Private Equity		Juggernaut Capital Partners III, L.P.		1,800,069.79		906,279.34		- 0		Private Equity

		Private Equity		JZI Fund III, L.P.		59,413.31		70,584.92		- 0		Private Equity

		Private Equity		KarpReilly Capital Partners II, L.P.		139,730.00		11,956.00		- 0		Private Equity

		Private Equity		Kelso Investment Associates VII, L.P.		- 0		8,830.42		38,720.98		Private Equity

		Private Equity		Kelso Investment Associates VIII, L.P.		287,073.00		58,334.00		- 0		Private Equity

		Private Equity		Kinderhook Capital Fund III, L.P.		42,530.00		5,286.12		- 0		Private Equity

		Private Equity		KKR 2006 Fund, L.P.		84,763.00		- 0		2,589,899.00		Private Equity

		Private Equity		KKR Millennium Fund, L.P.		7,449.00		34,804.45		1,553,379.00		Private Equity

		Private Equity		Kline Hawkes Pacific, L.P.		(5,010.00)		3,405.00		- 0		Private Equity

		Private Equity		Knightsbridge Integrated Holdings IV, L.P.		- 0		3,749.35		- 0		Private Equity

		Private Equity		Knightsbridge Integrated Holdings V, L.P.		2,743.34		4,931.76		- 0		Private Equity

		Private Equity		Kohlberg Investors IV, L.P.		(5,426.00)		19,746.00		- 0		Private Equity

		Private Equity		Landmark Equity Partners IV, L.P.		- 0		19.00		7,843.00		Private Equity

		Private Equity		Levine Leichtman Capital Partners II, L.P.		- 0		1,580.12		- 0		Private Equity

		Private Equity		Lexington Capital Partners II, L.P.		- 0		1.00		- 0		Private Equity

		Private Equity		Lexington Capital Partners III, L.P.		- 0		- 0		- 0		Private Equity

		Private Equity		Lexington Capital Partners V, L.P.		- 0		270.00		- 0		Private Equity

		Private Equity		Liberty Co-Investors, L.P.		- 0		- 0		- 0		Private Equity

		Private Equity		Lightspeed Venture Partners VI, L.P.		502.48		1,463.88		- 0		Private Equity

		Private Equity		Lightyear Fund III, L.P.		953,501.00		591,512.00		4,951,213.36		Private Equity

		Private Equity		Lightyear Fund IV, L.P.		1,939,946.00		1,019,301.00		- 0		Private Equity

		Private Equity		Lindsay Goldberg & Bessemer, L.P.		- 0		5,593.00		81,616.00		Private Equity

		Private Equity		Livingbridge 6, L.P.		533,698.63		78,073.15		- 0		Private Equity

		Private Equity		M/C Venture Partners VI, L.P.		91,246.00		3,022.00		3,166,048.00		Private Equity

		Private Equity		Madison Dearborn Capital Partners IV, L.P.		- 0		2,490.00		- 0		Private Equity

		Private Equity		Madison Dearborn Capital Partners V, L.P.		57,049.00		13,479.00		- 0		Private Equity

		Private Equity		Madison Dearborn Capital Partners VI, L.P.		151,375.00		9,692.07		4,270,592.00		Private Equity

		Private Equity		Marlin Equity IV, L.P.		977,995.11		41,951.83		- 0		Private Equity

		Private Equity		MBK Partners III, L.P.		1,704,706.00		292,168.02		- 0		Private Equity

		Private Equity		Media Communications Partners, L.P.		- 0		952.28		- 0		Private Equity

		Private Equity		Mediphase Venture Partners II, L.P.		16,282.00		4,178.00		352,183.00		Private Equity

		Private Equity		Menlo Ventures IX, L.P.		- 0		164.00		- 0		Private Equity

		Private Equity		Mercato Partners Growth II, L.P.		65,173.16		10,533.91		- 0		Private Equity

		Private Equity		Moelis Capital Partners Opportunity Fund I, L.P.		- 0		59,758.00		- 0		Private Equity

		Private Equity		Morgan Stanley Dean Witter Partners IV, L.P.		2,290.00		41.00		- 0		Private Equity

		Private Equity		Morgan Stanley Venture Partners 2002 Fund, L.P.		4,874.00		151.00		- 0		Private Equity

		Private Equity		NMS Fund II, L.P.		102,102.00		117,987.00		- 0		Private Equity

		Private Equity		Nordic Capital Fund V, L.P.		- 0		46.47		21,216.41		Private Equity

		Private Equity		Nordic Capital Fund VI, L.P.		- 0		17,799.76		- 0		Private Equity

		Private Equity		Nordic Capital Fund VII, L.P.		789,046.80		56,398.90		- 0		Private Equity

		Private Equity		Nordic Capital Fund VIII, L.P.		1,244,721.37		626,319.32		- 0		Private Equity

		Private Equity		Northgate Venture Partners VI, L.P.		400,000.00		38,853.79		- 0		Private Equity

		Private Equity		Oak Investment Partners IX, L.P.		- 0		1,114.53		- 0		Private Equity

		Private Equity		Oak Investment Partners VIII, L.P.		- 0		1,615.75		- 0		Private Equity

		Private Equity		Oak Investment Partners X, L.P.		- 0		5,659.19		- 0		Private Equity

		Private Equity		Oak Investment Partners XI, L.P.		35,030.72		9,654.08		- 0		Private Equity

		Private Equity		Oak Investment Partners XII, L.P.		491,065.37		19,007.08		- 0		Private Equity

		Private Equity		Oaktree Opportunities Fund IX, L.P.		1,573,750.00		218,576.00		- 0		Private Equity

		Private Equity		Oaktree Opportunities Fund VIII, L.P.		229,785.00		49,639.00		- 0		Private Equity

		Private Equity		Oaktree Opportunities Fund VIIIb, L.P.		425,704.00		101,495.00		- 0		Private Equity

		Private Equity		OCM Opportunities Fund III, L.P.		- 0		1,684.00		- 0		Private Equity

		Private Equity		OCM Opportunities Fund IV, L.P.		- 0		2,050.00		- 0		Private Equity

		Private Equity		OCM Opportunities Fund V, L.P.		- 0		25,802.00		- 0		Private Equity

		Private Equity		OCM Opportunities Fund VI, L.P.		49,197.00		28,584.00		1,169,268.00		Private Equity

		Private Equity		OCM Opportunities Fund VII, L.P.		102,059.00		17,036.00		- 0		Private Equity

		Private Equity		OCM Opportunities Fund VIIb, L.P.		88,737.00		64,398.00		32,929.00		Private Equity

		Private Equity		Olympus Growth Fund IV, L.P.		- 0		- 0		- 0		Private Equity

		Private Equity		Onex Partners I, L.P.		(1,953.00)		16,439.00		- 0		Private Equity

		Private Equity		Onex Partners II, L.P.		- 0		2,565.00		32,598.00		Private Equity

		Private Equity		Onex Partners III, L.P.		187,560.00		15,090.00		740,105.00		Private Equity

		Private Equity		Onex Partners IV, L.P.		2,544,424.00		386,374.00		- 0		Private Equity

		Private Equity		Oxford Bioscience Partners IV, L.P.		8,712.57		1,667.38		- 0		Private Equity

		Private Equity		Palladium Equity Partners IV, L.P.		870,676.00		381,728.12		- 0		Private Equity

		Private Equity		Peak Rock Capital Fund, L.P.		77,789.00		50,046.00		265,596.79		Private Equity

		Private Equity		Permira Europe III, L.P.		(419.38)		113,301.69		722,158.00		Private Equity

		Private Equity		Permira IV, L.P.		85,000.89		5,293.68		5,771,687.02		Private Equity

		Private Equity		Phoenix Equity Partners 2001, L.P.		31.07		20,972.67		- 0		Private Equity

		Private Equity		Prospect Venture Partners II, L.P.		- 0		2,541.25		156,370.18		Private Equity

		Private Equity		Providence Equity Partners IV, L.P.		- 0		1,029.80		- 0		Private Equity

		Private Equity		Providence Equity Partners IV, L.P. (Secondary)		- 0		39.14		- 0		Private Equity

		Private Equity		Providence Equity Partners V, L.P.		39,468.00		15,743.00		- 0		Private Equity

		Private Equity		Providence Equity Partners VI, L.P.		138,744.00		19,370.00		- 0		Private Equity

		Private Equity		Quad C Partners V, L.P.		- 0		4,233.32		- 0		Private Equity

		Private Equity		Quad-C Partners VII Co-Investment Fund, L.P.		9,792.00		11,560.00		- 0		Private Equity

		Private Equity		Quad-C Partners VII, L.P.		22,058.00		13,709.00		- 0		Private Equity

		Private Equity		Questor Partners Fund II, L.P.		- 0		18,278.00		- 0		Private Equity

		Private Equity		Redpoint Ventures II, L.P.		- 0		604.63		- 0		Private Equity

		Private Equity		Riverside Capital Appreciation Fund VI, L.P.		1,572,754.00		666,667.00		933,905.00		Private Equity

		Private Equity		Rizvi Opportunistic Equity Fund II, L.P.		145,843.00		8,772.00		- 0		Private Equity

		Private Equity		RLH Investors II, L.P.		20,481.00		4,166.47		103,045.00		Private Equity

		Private Equity		RLH Investors III, L.P.		981,086.80		492,651.38		- 0		Private Equity

		Private Equity		Sevin Rosen Fund VI, L.P.		- 0		830.00		1,566.79		Private Equity

		Private Equity		Sevin Rosen Fund VII, L.P.		- 0		2,910.49		- 0		Private Equity

		Private Equity		Sevin Rosen Fund VIII, L.P.		- 0		1,018.20		- 0		Private Equity

		Private Equity		Sierra Ventures VIII-A, L.P.		- 0		1,321.54		- 0		Private Equity

		Private Equity		Silver Lake Partners III, L.P.		98,676.00		18,056.00		1,955,823.00		Private Equity

		Private Equity		Silver Lake Partners IV, L.P.		1,575,000.00		121,389.00		2,740,542.00		Private Equity

		Private Equity		Silver Oak Services Partners II, L.P.		33,349.69		8,620.00		- 0		Private Equity

		Private Equity		Silverhawk Capital Partners II, L.P.		23,594.62		7,180.42		- 0		Private Equity

		Private Equity		Siris Partners III, L.P.		351,692.69		55,086.86		- 0		Private Equity

		Private Equity		Solera Partners, L.P.		12,500.00		10,701.32		- 0		Private Equity

		Private Equity		Southvest Fund V, L.P.		23,293.76		4,527.87		308,873.51		Private Equity

		Private Equity		Spectrum Equity Investors V, L.P.		28,279.32		40,996.89		1,055,043.81		Private Equity

		Private Equity		Sterling Investment Partners III, L.P.		1,507,701.57		485,927.89		- 0		Private Equity

		Private Equity		Storm Ventures Fund V, L.P.		1,095,548.13		49,335.31		- 0		Private Equity

		Private Equity		Summit Accelerator Fund, L.P.		- 0		27.72		- 0		Private Equity

		Private Equity		Summit Park I, L.P.		- 0		- 0		- 0		Private Equity

		Private Equity		Summit Park II, L.P.		100,000.00		- 0		- 0		Private Equity

		Private Equity		Summit Partners Growth Equity VIII, L.P.		421,317.96		147,422.19		3,128,497.00		Private Equity

		Private Equity		Summit Partners Private Equity VII, L.P.		383,486.10		61,921.14		3,929,891.75		Private Equity

		Private Equity		Summit Partners Venture Capital II, L.P.		64,068.17		3,277.85		555,114.48		Private Equity

		Private Equity		Summit Ventures V, L.P.		- 0		2,370.59		- 0		Private Equity

		Private Equity		Summit Ventures VI, L.P.		- 0		3,117.83		- 0		Private Equity

		Private Equity		Syndicated Communications Venture Partners IV, L.P.		- 0		1,611.00		- 0		Private Equity

		Private Equity		T3 Partners II, L.P.		- 0		- 0		- 0		Private Equity

		Private Equity		TA X, L.P.		- 0		1,730.00		139,940.00		Private Equity

		Private Equity		TCV V, L.P.		- 0		1,055.92		812,050.66		Private Equity

		Private Equity		TCV VI, L.P.		30,748.38		51,870.06		191,038.61		Private Equity

		Private Equity		TCV VII, L.P.		728,150.64		50,008.88		7,018,482.95		Private Equity

		Private Equity		The Energy & Minerals Group Fund III, L.P.		1,184,325.83		12,431.57		- 0		Private Equity

		Private Equity		The Resolute Fund II, L.P.		64,702.80		48,601.00		33,540.00		Private Equity

		Private Equity		The Resolute Fund, L.P.		- 0		85,041.69		3,127,100.00		Private Equity

		Private Equity		Thomas H. Lee Equity Fund VI, L.P.		- 0		66,769.64		5,064,744.00		Private Equity

		Private Equity		TIE Holdings, L.P.		- 0		- 0		- 0		Private Equity

		Private Equity		TPG Partners III, L.P.		- 0		1,478.00		72,850.00		Private Equity

		Private Equity		TPG Partners IV, L.P.		- 0		(28,735.00)		2,789,595.00		Private Equity

		Private Equity		TPG Partners V, L.P.		108,069.00		82,294.00		- 0		Private Equity

		Private Equity		TPG Partners VI, L.P.		327,513.00		103,907.00		857,373.00		Private Equity

		Private Equity		Vestar Capital Partners IV, L.P.		- 0		- 0		- 0		Private Equity

		Private Equity		Vestar Capital Partners V, L.P.		164,311.00		34,874.00		- 0		Private Equity

		Private Equity		Vestar Equity Partners III, L.P.		- 0		- 0		- 0		Private Equity

		Private Equity		Vista Equity Partners Fund III, L.P.		24,218.00		7,271.00		132,086.00		Private Equity

		Private Equity		Vista Equity Partners Fund IV, L.P.		1,437,367.00		58,777.00		- 0		Private Equity

		Private Equity		Vista Equity Partners Fund V, L.P.		2,281,462.00		49,793.00		5,209,520.00		Private Equity

		Private Equity		Vista Equity Partners Fund VI, L.P.		904,891.00		312,012.29		- 0		Private Equity

		Private Equity		Wayzata Opportunities Fund II, L.P.		298,776.74		16,961.50		1,563,008.60		Private Equity

		Private Equity		Wayzata Opportunities Fund III, L.P.		1,442,249.08		21,931.84		- 0		Private Equity

		Private Equity		Wayzata Opportunities Fund, LLC		- 0		11,162.14		452,697.44		Private Equity

		Private Equity		Welsh, Carson, Anderson & Stowe VIII, L.P.		- 0		147.00		2,524.00		Private Equity

		Private Equity		Weston Presidio Capital IV, L.P.		- 0		185.74		- 0		Private Equity

		Private Equity		Weston Presidio Capital IV, L.P. (Secondary)		- 0		37.65		- 0		Private Equity

		Private Equity		Weston Presidio V, L.P.		223,260.00		38,041.01		- 0		Private Equity

		Private Equity		Worldview Technology Partners IV, L.P.		- 0		4,556.91		- 0		Private Equity

		Real Estate				43,019,644.15		850,196.59		1,351,196.36		Real Estate





Qtrly MV

		Quarterly Market Value

				Period		Gross Assets		NAV

		Real Estate		31-Mar-16		9,342,526,165		6,011,578,596		Per Real Estate Team		6,110,083,972

		Real Estate		30-Jun-16		9,526,833,604		6,111,097,202		Per Real Estate Team

		Real Estate		30-Sep-16		9,664,818,177		6,197,214,008		Per Real Estate Team

		Real Estate		31-Dec-16		9,621,109,790		6,120,446,080		Per Real Estate Team

		Hedge Fund		31-Mar-16				1,166,380,679

Sabrina Chen: Sabrina Chen:
LC0X, LC0U, LC0V, LC0Y		Per Account Statement		1,305,498,583		1,140,090,709		Per Quarterly Performance Book

		Hedge Fund		30-Jun-16				1,273,076,023

Sabrina Chen: Sabrina Chen:
LC0X, LC0U, LC0V, LC0Y		Per Account Statement				1,244,707,525		Per Quarterly Performance Book

		Hedge Fund		30-Sep-16				1,375,473,117

Sabrina Chen: Sabrina Chen:
LC0X, LC0U, LC0V, LC0Y		Per Account Statement				1,345,565,538		Per Quarterly Performance Book

		Hedge Fund		31-Dec-16				1,407,064,515

Sabrina Chen: Sabrina Chen:
LC0X, LC0U, LC0V, LC0Y		Per Account Statement				1,419,347,208		Per Quarterly Performance Book

		Equity		31-Mar-16				22,712,724,411		Per Quarterly Performance Book		23,045,615,094

		Equity		30-Jun-16				22,572,150,341		Per Quarterly Performance Book

		Equity		30-Sep-16				23,480,348,578		Per Quarterly Performance Book

		Equity		31-Dec-16				23,417,237,046		Per Quarterly Performance Book

		Fixed Income & Cash		31-Mar-16				11,870,799,861		Per Quarterly Performance Book		12,455,250,150

		Fixed Income & Cash		30-Jun-16				12,483,654,927		Per Quarterly Performance Book

		Fixed Income & Cash		30-Sep-16				12,617,897,224		Per Quarterly Performance Book

		Fixed Income & Cash		31-Dec-16				12,848,648,587		Per Quarterly Performance Book

		Commodities		31-Mar-16				781,212,974		Per Quarterly Performance Book		908,889,150

		Commodities		30-Jun-16				880,326,920		Per Quarterly Performance Book

		Commodities		30-Sep-16				929,673,835		Per Quarterly Performance Book

		Commodities		31-Dec-16				1,044,342,872		Per Quarterly Performance Book

		Private Equity		31-Mar-16				4,447,004,575				4,568,117,782

		Private Equity		30-Jun-16				4,431,424,900

		Private Equity		30-Sep-16				4,644,506,278

		Private Equity		31-Dec-16				4,749,535,374







				31-Mar-16		46,989,701,096

				30-Jun-16		47,751,730,313

				30-Sep-16		49,245,113,040

				31-Dec-16		49,587,274,474





Summary

				Global Equity		Fixed Income		Private Equity		Real Estate		Hedge Funds		Commodities		OPEB		RHC		Other		Total

		Vache Mahseredjian		10		10		10		10		10		10		15				25		100		Fixed Income

		Edward Wright		95												5				- 0		100		Global Equity

		Christopher Wagner						100												- 0		100		Private Equity

		John Mc Clelland								100										- 0		100		Real Estate

		James Rice										100								- 0		100		Hedge Funds

		Robert Santos				90								10						- 0		100		Fixed Income

		Esmeralda Del Bosque		5		50		5		5		5		15		15				- 0		100		Fixed Income

		Sergik Tahmazyan		5		70		1		2		1		11		10				- 0		100		Fixed Income

		Scott Zdrazil																		100		100		Other

		Dale Johnson		50																50		100		Global Equity

		Ronald Senkandwa		100																- 0		100		Global Equity

		Mel Tsao		70		3		2		2		5		- 0		15				3		100		Global Equity

		David Simpson						100												- 0		100		Private Equity

		David Chu						100												- 0		100		Private Equity

		Vaishali Tilaye						100												- 0		100		Private Equity

		Elin Szymanowski						100												- 0		100		Private Equity

		Calvin Chang						100												- 0		100		Private Equity

		Trina Bigby-Sanders								100										- 0		100		Real Estate

		Amit Aggarwal								100										- 0		100		Real Estate

		Michael Romero								100										- 0		100		Real Estate

		Inga Tadevosyan								100										- 0		100		Real Estate

		Chad Timko										100								- 0		100		Hedge Funds

		Juan Almaguer				100																100		Fixed Income

		Cynthia LeShay		40		33		1		1		1		3		1				20		100		Global Equity

		Melissa Mooc		5		5		65		5		20		- 0		- 0				- 0		100		Private Equity

		Debra Rendon		5		5		15		70		3		1		- 0				1		100		Real Estate

		Carol Nakamoto-Zitter																		100		100		Other

		Jeff Jia		100																		100		Global Equity



				Global Equity		Fixed Income		Private Equity		Real Estate		Hedge Funds		Commodities		OPEB		RHC		Other		Total

		Vache Mahseredjian		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		8,874		Fixed Income

		Edward Wright		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		7,778		Global Equity

		Christopher Wagner		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		1,977		Private Equity

		John Mc Clelland		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		29,916		Real Estate

		James Rice		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		10,162		Hedge Funds

		Robert Santos		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		17,890		Fixed Income

		Esmeralda Del Bosque		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		17,458		Fixed Income

		Sergik Tahmazyan		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		32		Fixed Income

		Scott Zdrazil		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		- 0		Other

		Dale Johnson		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		13,370		Global Equity

		Ronald Senkandwa		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		3,265		Global Equity

		Mel Tsao		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		32		Global Equity

		David Simpson		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		52,545		Private Equity

		David Chu		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		49,179		Private Equity

		Vaishali Tilaye		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		27,003		Private Equity

		Elin Szymanowski		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		51,300		Private Equity

		Calvin Chang		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		- 0		Private Equity

		Trina Bigby-Sanders		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		45,123		Real Estate

		Amit Aggarwal		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		45,073		Real Estate

		Michael Romero		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		6,560		Real Estate

		Inga Tadevosyan		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		1,928		Real Estate

		Chad Timko		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		6,270		Hedge Funds

		Juan Almaguer		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		- 0		Fixed Income

		Cynthia LeShay		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		391		Global Equity

		Melissa Mooc		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		407		Private Equity

		Debra Rendon		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		- 0		Real Estate

		Carol Nakamoto-Zitter		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A		- 0		Other

		Jeff Jia		15,882		- 0		- 0		- 0		- 0		- 0		- 0				- 0		$   15,882		15,882

		Salary		- 0		- 0		- 0		- 0		- 0		- 0		- 0				15,793		$   15,793		15,793

				ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A				ERROR:#N/A		ERROR:#N/A

		Other expense		- 0		- 0		32,638		1,352		- 0		- 0		- 0		- 0		106,537		140,527

		Travel		24,836		44,254		182,410		128,600		16,432		- 0		- 0		- 0		- 0		396,533

		Non Inv Exp		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A		ERROR:#N/A

		Inv Exp FINAL		1,188,563		574,265		1,086,467		508,319		46,461		53,346		98,759		- 0		1,063,798		4,619,978





		Legal Office

		Steven Rice		0.4		ERROR:#N/A		921

		John Harrington		0.2		ERROR:#N/A		460

		Michael Herrera		0.6		ERROR:#N/A		1,381

		Christine Roseland		0.95		ERROR:#N/A		2,187

		Margo Mccabe		1		ERROR:#N/A		2,302

		Lisa Garcia		1		ERROR:#N/A		2,302

		Irene Ballestero		0.6		ERROR:#N/A		1,381



		Systems

		Van Bonifacio		0.3		31,997		691

		Jansen Lee		0.3		30,172		691

		Alex Yin		0.3		33,929		691

		James Brekk		0.1		22,241		230

		Roxana Castillo		0.1		13,419		230



		FASD

		Beulah Auten		0.47		ERROR:#N/A		1,082

		Theodore Granger		0.47		ERROR:#N/A		1,082

		Diana Huang		1.00		ERROR:#N/A		2,302

		Chona Labtic-Austin		1.00		ERROR:#N/A		2,302

		Felisa Valdepenas		1.00		ERROR:#N/A		2,302

		Ana Chang		1.00		ERROR:#N/A		2,302

		Margaret Chwa		1.00		ERROR:#N/A		2,302

		Elda Villarroel		1.00		ERROR:#N/A		2,302

		Mei Zhang		1.00		ERROR:#N/A		2,302

		Calvin Chang		0.96		ERROR:#N/A		2,206

		Miriam Deleon		1.00		ERROR:#N/A		2,302

		Sabrina Chen		1.00		ERROR:#N/A		2,302

		Gloria Rios		1.00		ERROR:#N/A		2,302



		Other LACERA Divisions

		Gregg Rademacher		0.25		ERROR:#N/A		576

		Robert Hill		0.25		ERROR:#N/A		576

		John Popowich		0.25		ERROR:#N/A		576

		Richard Bendall		0.25		ERROR:#N/A		576

		Quoc Nguyen		0.75		ERROR:#N/A		1,727

		Christina Logan		0.25		ERROR:#N/A		576

		George Lunde		0.25		ERROR:#N/A		576

		David Redman		0.25		ERROR:#N/A		576

		John Nogales		0.10		ERROR:#N/A		230

		Annette Cleary		0.10		ERROR:#N/A		230

		Rosalind White		0.10		ERROR:#N/A		230

		Sharon Norton		0.10		ERROR:#N/A		230

		Michael Ross Cordial		0.10		ERROR:#N/A		230

		Tina Young		0.10		ERROR:#N/A		230

		Connie Chan		0.10		ERROR:#N/A		230

		Ana Ronquillo		0.10		ERROR:#N/A		230

		Julia Ray		0.10		ERROR:#N/A		230

		Donna Hansen		0.10		ERROR:#N/A		230

		Koleta Caldwell		0.10		ERROR:#N/A		230





Salary

				Employee Name		Job Title		Base Pay				Overtime Pay		Other Pay		Total Pay		Benefits		Total Pay & Benefits		Year		Notes		Agency		Status

		13		James Brekk		INFORMATION SYSTEMS MANAGER		186,718.00				719.00		34,968.00		222,405.00		58,106.00		280,511.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		30		Jan Tran		DATA SYSTEMS SUPERVISOR II		141,825.00				- 0		24,884.00		166,709.00		46,812.00		213,521.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		36		Mary Phillips		ASST INFORMATION SYSTEMS MANAGER		152,937.00				- 0		6,595.00		159,532.00		60,516.00		220,048.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		44		Gary Smith		INFORMATION SYSTEMS MANAGER I		125,576.00				9,610.00		12,998.00		148,184.00		45,079.00		193,263.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		46		Vladimir Meyliker		DATA SYSTEMS SUPERVISOR II		134,244.00				- 0		11,358.00		145,602.00		73,077.00		218,679.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		52		Larisa Fradkin		RETIREMENT SYSTEMS SPECIALIST		132,279.00				- 0		6,860.00		139,139.00		48,829.00		187,968.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		53		Philippe Ting		DATA SYSTEMS COORDINATOR		114,832.00				19,137.00		4,802.00		138,771.00		50,898.00		189,669.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		55		Jerry Kemp		PROGRAMMING SYSTEMS SPECIALIST		122,839.00				- 0		13,892.00		136,731.00		50,302.00		187,033.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		58		Cynthia Juvinall		PROGRAMMING SYSTEMS SPECIALIST		122,839.00				- 0		11,936.00		134,775.00		50,200.00		184,975.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		60		Roxana Castillo		INFORMATION SYSTEMS MANAGER I		124,072.00				4,040.00		6,077.00		134,189.00		62,647.00		196,836.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		61		Steven Alexander		DATA SYSTEMS COORDINATOR		115,214.00				6,987.00		11,193.00		133,394.00		42,447.00		175,841.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		63		Sandy Pang		DATA SYSTEMS COORDINATOR		115,214.00				829.00		16,075.00		132,118.00		36,439.00		168,557.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		64		Ulyana Chibisov		DATA SYSTEMS COORDINATOR		115,214.00				110.00		13,461.00		128,785.00		32,890.00		161,675.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		67		Gina Celniker		DATA SYSTEMS COORDINATOR		115,160.00				- 0		10,675.00		125,835.00		32,602.00		158,437.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		69		Irwin Devries		DATA SYSTEMS COORDINATOR		109,844.00				4,157.00		10,045.00		124,046.00		22,841.00		146,887.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		72		Lourdes Diaz		DATA SYSTEMS COORDINATOR		114,785.00				- 0		6,886.00		121,671.00		45,874.00		167,545.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		74		Iveta Brecko		DATA SYSTEMS COORDINATOR		113,488.00				- 0		5,578.00		119,066.00		49,597.00		168,663.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		78		Alex Yin		DATA SYSTEMS ANALYST II		97,916.00				12,372.00		2,807.00		113,095.00		41,224.00		154,319.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		82		Mariela Mariscal		DATA SYSTEMS ANALYST II		97,916.00				4,233.00		5,074.00		107,223.00		38,427.00		145,650.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		83		Van Bonifacio		DATA SYSTEMS ANALYST II		96,892.00				5,892.00		3,874.00		106,658.00		39,918.00		146,576.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		91		Eduardo Ascencio		DATA SYSTEMS ANALYST II		96,271.00				939.00		5,632.00		102,842.00		39,777.00		142,619.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		95		Kathy Quan		DATA SYSTEMS ANALYST II		97,916.00				3,815.00		75.00		101,806.00		41,529.00		143,335.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		96		Rosalinda Francisco		DATA SYSTEMS ANALYST II		97,916.00				- 0		3,845.00		101,761.00		36,741.00		138,502.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		100		David Choe		DATA SYSTEMS ANALYST II		97,916.00				- 0		3,312.00		101,228.00		28,917.00		130,145.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		102		Jansen Lee		DATA SYSTEMS ANALYST II		94,345.00				4,157.00		2,071.00		100,573.00		27,815.00		128,388.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		111		Thomas Sanders		DATA SYSTEMS COORDINATOR		94,258.00				951.00		3,992.00		99,201.00		24,080.00		123,281.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		112		Glen Musson		DATA SYSTEMS ANALYST II		96,024.00				352.00		2,744.00		99,120.00		36,714.00		135,834.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		113		Sung Lee		DATA SYSTEMS COORDINATOR		87,893.00				3,192.00		6,295.00		97,380.00		28,067.00		125,447.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		122		Anthony Harden		DATA SYSTEMS ANALYST II		90,862.00				1,999.00		2,662.00		95,523.00		34,693.00		130,216.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		124		Anthony Soto		DATA SYSTEMS ANALYST II		79,349.00				11,112.00		4,644.00		95,105.00		32,762.00		127,867.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		131		Galina Dorfman		DATA SYSTEMS ANALYST I		89,835.00				- 0		3,177.00		93,012.00		20,287.00		113,299.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		205		Penelope Huerta		DATA SYSTEMS ANALYST I		69,249.00				2,614.00		5,931.00		77,794.00		36,425.00		114,219.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		219		Catherine Carl		DATA SYSTEMS ANALYST I		72,441.00				131.00		2,012.00		74,584.00		25,434.00		100,018.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		354		Michael Papero Jr		DATA SYSTEMS COORDINATOR		42,689.00				- 0		- 0		42,689.00		- 0		42,689.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		379		David Murphey Jr.		DATA SYSTEMS ANALYST II		16,220.00				- 0		6,158.00		22,378.00		8,490.00		30,868.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		412		Randel Coon		DATA SYSTEMS COORDINATOR		- 0				- 0		2,431.00		2,431.00		37,743.00		40,174.00		2016				Los Angeles County Employees Retirement Association (LACERA)

		415		Reynaldo Sare Jr		DATA SYSTEMS COORDINATOR		- 0				- 0		2,127.00		2,127.00		1,177.00		3,304.00		2016				Los Angeles County Employees Retirement Association (LACERA)





Non Inv Exp

		Legal		131,892

		Adminstrative		3,082,834

		Systems		5,426,844

		HR		743,897

		Audit		169,087

				9,554,555



		Investment		955,456

		Employees		415





Admin Inv Exp

		NAME		Account Number		Account Description		Description		TRX Date		Originating Source		Originating Master ID		Originating Master Name		Reference		Debit Amount		Credit Amount		Journal Entry



				Salaries and Wages

				9001-001-59310		SALARIES AND WAGES				6/30/16		KCWFYE060216						Accrue Vac & Sick leave 2016		36,382.24		- 0		315109

				9002-001-59310		PERMANENT SALARIES				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		154,271.47		- 0		303705

				9002-001-59310		PERMANENT SALARIES				1/29/16		KCW010516						eCAPS1/16 Sal&BnfAccr1/15/16		170,532.54		- 0		303706

				9002-001-59310		PERMANENT SALARIES				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		169,953.69		- 0		305743

				9002-001-59310		PERMANENT SALARIES				2/29/16		KCW020616						eCAPS2/16 Sal&BnfAccr2/15/16		170,701.50		- 0		305744

				9002-001-59310		PERMANENT SALARIES				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		170,979.82		- 0		307692

				9002-001-59310		PERMANENT SALARIES				3/30/16		KCW030716						eCAPS3/16 Sal&BnfAccr3/15/16		171,183.77		- 0		307693

				9002-001-59310		PERMANENT SALARIES				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		198,972.71		- 0		309259

				9002-001-59310		PERMANENT SALARIES				4/29/16		KCW040816						eCAPS4/16 Sal&BnfAccr4/15/16		175,576.63		- 0		309260

				9002-001-59310		PERMANENT SALARIES				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		175,576.63		- 0		311475

				9002-001-59310		PERMANENT SALARIES				5/27/16		KCW050716						eCAPS5/16 Sal&BnfAccr5/15/16		175,576.63		- 0		311476

				9002-001-59310		PERMANENT SALARIES				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		175,534.74		- 0		316963

				9002-001-59310		PERMANENT SALARIES				6/30/16		KCW060916						eCAPS6/16 Sal&BnfAccr6/15/16		175,576.63		- 0		316964

				9002-001-59310		PERMANENT SALARIES				7/29/16		KCW071116						eCAPS7/16 Sal&BnfAccr7/15/16		175,576.63		- 0		318171

				9002-001-59310		PERMANENT SALARIES				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		174,231.76		- 0		321385

				9002-001-59310		PERMANENT SALARIES				8/30/16		KCW080916						eCAPS8/16 Sal&BnfAccr8/15/16		175,531.58		- 0		321386

				9002-001-59310		PERMANENT SALARIES				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		175,522.08		- 0		322888

				9002-001-59310		PERMANENT SALARIES				9/30/16		KCW091016						eCAPS9/16 Sal&BnfAccr9/15/16		175,278.17		- 0		322889

				9002-001-59310		PERMANENT SALARIES				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		175,517.39		- 0		325874

				9002-001-59310		PERMANENT SALARIES				10/28/16		KCW100916						eCAPS10/16 Sal&BnfAccr10/15/16		175,579.47		- 0		325878

				9002-001-59310		PERMANENT SALARIES				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		175,333.21		- 0		327513

				9002-001-59310		PERMANENT SALARIES				11/30/16		KCW110716						eCAPS11/16 Sal&BnfAccr11/15/16		175,859.82		- 0		327514

				9002-001-59310		PERMANENT SALARIES				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		175,722.09		- 0		328943

				9002-001-59310		PERMANENT SALARIES				12/30/16		KCW121216						eCAPS12/16 Sal&BnfAccr12/15/16		184,687.40		- 0		328944

				9002-091-59310		PERMANENT SALARIES				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		175,576.63		- 0		318158

				Total salaries and wages																$   4,235,235.23





				Employee Benefits

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		496.00		- 0		303705

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		496.00		- 0		305743

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		450.00		- 0		307692

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		511.00		- 0		309259

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		656.00		- 0		311475

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		595.00		- 0		316963

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		595.00		- 0		321385

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		740.00		- 0		322888

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		656.00		- 0		325874

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		530.00		- 0		327513

				9013-001-59310		TRANS ALLOWANCE - EMPLOYEES				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		511.00		- 0		328943

				9013-091-59310		TRANS ALLOWANCE - EMPLOYEES				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		656.00		- 0		318158

				9045-001-59310		RETIREMENT - PLAN D				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		19,715.59		- 0		303705

				9045-001-59310		RETIREMENT - PLAN D				1/29/16		KCW010516						eCAPS1/16 Sal&BnfAccr1/15/16		21,949.35		- 0		303706

				9045-001-59310		RETIREMENT - PLAN D				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		22,011.47		- 0		305743

				9045-001-59310		RETIREMENT - PLAN D				2/29/16		KCW020616						eCAPS2/16 Sal&BnfAccr2/15/16		21,949.35		- 0		305744

				9045-001-59310		RETIREMENT - PLAN D				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		22,003.33		- 0		307692

				9045-001-59310		RETIREMENT - PLAN D				3/30/16		KCW030716						eCAPS3/16 Sal&BnfAccr3/15/16		21,949.35		- 0		307693

				9045-001-59310		RETIREMENT - PLAN D				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		28,695.14		- 0		309259

				9045-001-59310		RETIREMENT - PLAN D				4/29/16		KCW040816						eCAPS4/16 Sal&BnfAccr4/15/16		22,498.08		- 0		309260

				9045-001-59310		RETIREMENT - PLAN D				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		22,574.36		- 0		311475

				9045-001-59310		RETIREMENT - PLAN D				5/27/16		KCW050716						eCAPS5/16 Sal&BnfAccr5/15/16		22,498.08		- 0		311476

				9045-001-59310		RETIREMENT - PLAN D				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		22,589.22		- 0		316963

				9045-001-59310		RETIREMENT - PLAN D				6/30/16		KCW060916						eCAPS6/16 Sal&BnfAccr6/15/16		22,498.08		- 0		316964

				9045-001-59310		RETIREMENT - PLAN D				7/29/16		KCW071116						eCAPS7/16 Sal&BnfAccr7/15/16		20,578.77		- 0		318171

				9045-001-59310		RETIREMENT - PLAN D				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		20,638.67		- 0		321385

				9045-001-59310		RETIREMENT - PLAN D				8/30/16		KCW080916						eCAPS8/16 Sal&BnfAccr8/15/16		20,578.77		- 0		321386

				9045-001-59310		RETIREMENT - PLAN D				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		20,592.05		- 0		322888

				9045-001-59310		RETIREMENT - PLAN D				9/30/16		KCW091016						eCAPS9/16 Sal&BnfAccr9/15/16		18,046.57		- 0		322889

				9045-001-59310		RETIREMENT - PLAN D				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		16,251.69		- 0		325874

				9045-001-59310		RETIREMENT - PLAN D				10/28/16		KCW100916						eCAPS10/16 Sal&BnfAccr10/15/16		15,686.76		- 0		325878

				9045-001-59310		RETIREMENT - PLAN D				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		15,759.62		- 0		327513

				9045-001-59310		RETIREMENT - PLAN D				11/30/16		KCW110716						eCAPS11/16 Sal&BnfAccr11/15/16		15,086.70		- 0		327514

				9045-001-59310		RETIREMENT - PLAN D				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		13,370.84		- 0		328943

				9045-001-59310		RETIREMENT - PLAN D				12/30/16		KCW121216						eCAPS12/16 Sal&BnfAccr12/15/16		11,822.41		- 0		328944

				9045-091-59310		RETIREMENT - PLAN D				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		22,574.36		- 0		318158

				9046-001-59310		RETIREMENT - PLAN E				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		2,148.43		- 0		303705

				9046-001-59310		RETIREMENT - PLAN E				1/29/16		KCW010516						eCAPS1/16 Sal&BnfAccr1/15/16		2,250.96		- 0		303706

				9046-001-59310		RETIREMENT - PLAN E				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		2,250.96		- 0		305743

				9046-001-59310		RETIREMENT - PLAN E				2/29/16		KCW020616						eCAPS2/16 Sal&BnfAccr2/15/16		2,250.96		- 0		305744

				9046-001-59310		RETIREMENT - PLAN E				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		2,250.96		- 0		307692

				9046-001-59310		RETIREMENT - PLAN E				3/30/16		KCW030716						eCAPS3/16 Sal&BnfAccr3/15/16		2,250.96		- 0		307693

				9046-001-59310		RETIREMENT - PLAN E				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		2,652.65		- 0		309259

				9046-001-59310		RETIREMENT - PLAN E				4/29/16		KCW040816						eCAPS4/16 Sal&BnfAccr4/15/16		2,303.28		- 0		309260

				9046-001-59310		RETIREMENT - PLAN E				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		2,303.28		- 0		311475

				9046-001-59310		RETIREMENT - PLAN E				5/27/16		KCW050716						eCAPS5/16 Sal&BnfAccr5/15/16		2,303.28		- 0		311476

				9046-001-59310		RETIREMENT - PLAN E				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		2,303.28		- 0		316963

				9046-001-59310		RETIREMENT - PLAN E				6/30/16		KCW060916						eCAPS6/16 Sal&BnfAccr6/15/16		2,303.28		- 0		316964

				9046-001-59310		RETIREMENT - PLAN E				7/29/16		KCW071116						eCAPS7/16 Sal&BnfAccr7/15/16		2,123.58		- 0		318171

				9046-001-59310		RETIREMENT - PLAN E				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		2,123.58		- 0		321385

				9046-001-59310		RETIREMENT - PLAN E				8/30/16		KCW080916						eCAPS8/16 Sal&BnfAccr8/15/16		2,123.58		- 0		321386

				9046-001-59310		RETIREMENT - PLAN E				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		2,123.58		- 0		322888

				9046-001-59310		RETIREMENT - PLAN E				9/30/16		KCW091016						eCAPS9/16 Sal&BnfAccr9/15/16		2,123.58		- 0		322889

				9046-001-59310		RETIREMENT - PLAN E				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		2,123.58		- 0		325874

				9046-001-59310		RETIREMENT - PLAN E				10/28/16		KCW100916						eCAPS10/16 Sal&BnfAccr10/15/16		2,123.58		- 0		325878

				9046-001-59310		RETIREMENT - PLAN E				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		2,123.58		- 0		327513

				9046-001-59310		RETIREMENT - PLAN E				11/30/16		KCW110716						eCAPS11/16 Sal&BnfAccr11/15/16		2,123.58		- 0		327514

				9046-001-59310		RETIREMENT - PLAN E				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		2,123.58		- 0		328943

				9046-001-59310		RETIREMENT - PLAN E				12/30/16		KCW121216						eCAPS12/16 Sal&BnfAccr12/15/16		2,123.58		- 0		328944

				9046-091-59310		RETIREMENT - PLAN E				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		2,303.28		- 0		318158

				9047-001-59310		FICA CONTRIBUTION				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		4,121.56		- 0		303705

				9047-001-59310		FICA CONTRIBUTION				1/29/16		KCW010516						eCAPS1/16 Sal&BnfAccr1/15/16		2,736.67		- 0		303706

				9047-001-59310		FICA CONTRIBUTION				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		2,736.72		- 0		305743

				9047-001-59310		FICA CONTRIBUTION				2/29/16		KCW020616						eCAPS2/16 Sal&BnfAccr2/15/16		2,739.54		- 0		305744

				9047-001-59310		FICA CONTRIBUTION				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		2,753.70		- 0		307692

				9047-001-59310		FICA CONTRIBUTION				3/30/16		KCW030716						eCAPS3/16 Sal&BnfAccr3/15/16		2,746.68		- 0		307693

				9047-001-59310		FICA CONTRIBUTION				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		3,348.00		- 0		309259

				9047-001-59310		FICA CONTRIBUTION				4/29/16		KCW040816						eCAPS4/16 Sal&BnfAccr4/15/16		2,823.49		- 0		309260

				9047-001-59310		FICA CONTRIBUTION				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		2,832.08		- 0		311475

				9047-001-59310		FICA CONTRIBUTION				5/27/16		KCW050716						eCAPS5/16 Sal&BnfAccr5/15/16		2,822.86		- 0		311476

				9047-001-59310		FICA CONTRIBUTION				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		2,850.70		- 0		316963

				9047-001-59310		FICA CONTRIBUTION				6/30/16		KCW060916						eCAPS6/16 Sal&BnfAccr6/15/16		2,822.46		- 0		316964

				9047-001-59310		FICA CONTRIBUTION				7/29/16		KCW071116						eCAPS7/16 Sal&BnfAccr7/15/16		2,813.38		- 0		318171

				9047-001-59310		FICA CONTRIBUTION				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		2,817.70		- 0		321385

				9047-001-59310		FICA CONTRIBUTION				8/30/16		KCW080916						eCAPS8/16 Sal&BnfAccr8/15/16		2,796.24		- 0		321386

				9047-001-59310		FICA CONTRIBUTION				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		2,806.86		- 0		322888

				9047-001-59310		FICA CONTRIBUTION				9/30/16		KCW091016						eCAPS9/16 Sal&BnfAccr9/15/16		2,791.79		- 0		322889

				9047-001-59310		FICA CONTRIBUTION				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		2,792.16		- 0		325874

				9047-001-59310		FICA CONTRIBUTION				10/28/16		KCW100916						eCAPS10/16 Sal&BnfAccr10/15/16		2,782.20		- 0		325878

				9047-001-59310		FICA CONTRIBUTION				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		2,781.64		- 0		327513

				9047-001-59310		FICA CONTRIBUTION				11/30/16		KCW110716						eCAPS11/16 Sal&BnfAccr11/15/16		2,782.15		- 0		327514

				9047-001-59310		FICA CONTRIBUTION				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		2,782.25		- 0		328943

				9047-001-59310		FICA CONTRIBUTION				12/30/16		KCW121216						eCAPS12/16 Sal&BnfAccr12/15/16		2,895.37		- 0		328944

				9047-091-59310		FICA CONTRIBUTION				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		2,832.05		- 0		318158

				9049-001-59310		BUYDOWN BLUE CROSS #249				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		2,580.30		- 0		303705

				9049-001-59310		BUYDOWN BLUE CROSS #249				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		2,580.30		- 0		305743

				9049-001-59310		BUYDOWN BLUE CROSS #249				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		2,580.30		- 0		307692

				9049-001-59310		BUYDOWN BLUE CROSS #249				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		2,580.30		- 0		309259

				9049-001-59310		BUYDOWN BLUE CROSS #249				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		2,580.30		- 0		311475

				9049-001-59310		BUYDOWN BLUE CROSS #249				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		2,580.30		- 0		316963

				9049-001-59310		BUYDOWN BLUE CROSS #249				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		2,580.30		- 0		321385

				9049-001-59310		BUYDOWN BLUE CROSS #249				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		2,580.30		- 0		322888

				9049-001-59310		BUYDOWN BLUE CROSS #249				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		2,580.30		- 0		325874

				9049-001-59310		BUYDOWN BLUE CROSS #249				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		2,580.30		- 0		327513

				9049-001-59310		BUYDOWN BLUE CROSS #249				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		2,580.30		- 0		328943

				9049-091-59310		BUYDOWN BLUE CROSS #249				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		2,580.30		- 0		318158

				9050-001-59310		COUNTY SUBSIDY - KAISER/REP				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		11.00		- 0		303705

				9050-001-59310		COUNTY SUBSIDY - KAISER/REP				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		11.00		- 0		305743

				9050-001-59310		COUNTY SUBSIDY - KAISER/REP				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		11.00		- 0		307692

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		5,109.34		- 0		303705

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		4,781.34		- 0		305743

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		4,788.64		- 0		307692

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		5,563.24		- 0		309259

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		5,563.24		- 0		311475

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		5,563.24		- 0		316963

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		5,563.24		- 0		321385

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		5,563.24		- 0		322888

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		5,563.24		- 0		325874

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		5,563.24		- 0		327513

				9051-001-59310		COUNTY SUBSIDY - KAISER/NONREP				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		5,563.24		- 0		328943

				9051-091-59310		COUNTY SUBSIDY - KAISER/NONREP				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		5,563.24		- 0		318158

				9053-001-59310		BUYDOWN BLUE CROSS #261				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		3,762.63		- 0		303705

				9053-001-59310		BUYDOWN BLUE CROSS #261				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		3,762.63		- 0		305743

				9053-001-59310		BUYDOWN BLUE CROSS #261				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		3,762.63		- 0		307692

				9053-001-59310		BUYDOWN BLUE CROSS #261				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		3,762.63		- 0		309259

				9053-001-59310		BUYDOWN BLUE CROSS #261				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		3,762.63		- 0		311475

				9053-001-59310		BUYDOWN BLUE CROSS #261				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		3,762.63		- 0		316963

				9053-001-59310		BUYDOWN BLUE CROSS #261				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		3,716.96		- 0		321385

				9053-001-59310		BUYDOWN BLUE CROSS #261				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		3,716.96		- 0		322888

				9053-001-59310		BUYDOWN BLUE CROSS #261				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		3,716.96		- 0		325874

				9053-001-59310		BUYDOWN BLUE CROSS #261				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		3,716.96		- 0		327513

				9053-001-59310		BUYDOWN BLUE CROSS #261				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		3,716.96		- 0		328943

				9053-091-59310		BUYDOWN BLUE CROSS #261				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		3,762.63		- 0		318158

				9054-001-59310		BUYDOWN BLUE CROSS #262				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		7,669.14		- 0		303705

				9054-001-59310		BUYDOWN BLUE CROSS #262				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		7,669.14		- 0		305743

				9054-001-59310		BUYDOWN BLUE CROSS #262				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		7,669.14		- 0		307692

				9054-001-59310		BUYDOWN BLUE CROSS #262				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		7,669.14		- 0		309259

				9054-001-59310		BUYDOWN BLUE CROSS #262				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		7,669.14		- 0		311475

				9054-001-59310		BUYDOWN BLUE CROSS #262				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		7,669.14		- 0		316963

				9054-001-59310		BUYDOWN BLUE CROSS #262				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		7,669.14		- 0		321385

				9054-001-59310		BUYDOWN BLUE CROSS #262				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		7,669.14		- 0		322888

				9054-001-59310		BUYDOWN BLUE CROSS #262				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		7,669.14		- 0		325874

				9054-001-59310		BUYDOWN BLUE CROSS #262				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		7,669.14		- 0		327513

				9054-001-59310		BUYDOWN BLUE CROSS #262				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		7,669.14		- 0		328943

				9054-091-59310		BUYDOWN BLUE CROSS #262				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		7,669.14		- 0		318158

				9055-001-59310		OPTIONS PLAN				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		1,837.66		- 0		303705

				9055-001-59310		OPTIONS PLAN				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		7.93		- 0		303705

				9056-001-59310		LIFE INSURANCE - OTHER THAN E				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		0.29		- 0		303705

				9057-001-59310		LIFE INSURANCE - PLAN E				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		0.31		- 0		303705

				9062-001-59310		THRIFT PLAN				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		5,470.73		- 0		303705

				9062-001-59310		THRIFT PLAN				1/29/16		KCW010516						eCAPS1/16 Sal&BnfAccr1/15/16		5,967.40		- 0		303706

				9062-001-59310		THRIFT PLAN				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		5,945.03		- 0		305743

				9062-001-59310		THRIFT PLAN				2/29/16		KCW020616						eCAPS2/16 Sal&BnfAccr2/15/16		5,976.41		- 0		305744

				9062-001-59310		THRIFT PLAN				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		5,988.32		- 0		307692

				9062-001-59310		THRIFT PLAN				3/30/16		KCW030716						eCAPS3/16 Sal&BnfAccr3/15/16		5,998.06		- 0		307693

				9062-001-59310		THRIFT PLAN				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		7,535.46		- 0		309259

				9062-001-59310		THRIFT PLAN				4/29/16		KCW040816						eCAPS4/16 Sal&BnfAccr4/15/16		6,207.79		- 0		309260

				9062-001-59310		THRIFT PLAN				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		5,925.63		- 0		311475

				9062-001-59310		THRIFT PLAN				5/27/16		KCW050716						eCAPS5/16 Sal&BnfAccr5/15/16		5,922.71		- 0		311476

				9062-001-59310		THRIFT PLAN				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		5,930.34		- 0		316963

				9062-001-59310		THRIFT PLAN				6/30/16		KCW060916						eCAPS6/16 Sal&BnfAccr6/15/16		5,897.12		- 0		316964

				9062-001-59310		THRIFT PLAN				7/29/16		KCW071116						eCAPS7/16 Sal&BnfAccr7/15/16		5,271.50		- 0		318171

				9062-001-59310		THRIFT PLAN				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		4,708.37		- 0		321385

				9062-001-59310		THRIFT PLAN				8/30/16		KCW080916						eCAPS8/16 Sal&BnfAccr8/15/16		3,991.32		- 0		321386

				9062-001-59310		THRIFT PLAN				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		3,994.31		- 0		322888

				9062-001-59310		THRIFT PLAN				9/30/16		KCW091016						eCAPS9/16 Sal&BnfAccr9/15/16		3,641.91		- 0		322889

				9062-001-59310		THRIFT PLAN				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		2,904.10		- 0		325874

				9062-001-59310		THRIFT PLAN				10/28/16		KCW100916						eCAPS10/16 Sal&BnfAccr10/15/16		2,912.51		- 0		325878

				9062-001-59310		THRIFT PLAN				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		2,589.38		- 0		327513

				9062-001-59310		THRIFT PLAN				11/30/16		KCW110716						eCAPS11/16 Sal&BnfAccr11/15/16		2,628.54		- 0		327514

				9062-001-59310		THRIFT PLAN				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		2,260.44		- 0		328943

				9062-001-59310		THRIFT PLAN				12/30/16		KCW121216						eCAPS12/16 Sal&BnfAccr12/15/16		1,761.30		- 0		328944

				9062-091-59310		THRIFT PLAN				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		5,900.11		- 0		318158

				9063-001-59310		SAVINGS PLAN				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		5,910.58		- 0		303705

				9063-001-59310		SAVINGS PLAN				1/29/16		KCW010516						eCAPS1/16 Sal&BnfAccr1/15/16		6,037.34		- 0		303706

				9063-001-59310		SAVINGS PLAN				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		7,529.66		- 0		305743

				9063-001-59310		SAVINGS PLAN				2/29/16		KCW020616						eCAPS2/16 Sal&BnfAccr2/15/16		5,879.00		- 0		305744

				9063-001-59310		SAVINGS PLAN				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		7,286.17		- 0		307692

				9063-001-59310		SAVINGS PLAN				3/30/16		KCW030716						eCAPS3/16 Sal&BnfAccr3/15/16		5,802.08		- 0		307693

				9063-001-59310		SAVINGS PLAN				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		9,217.84		- 0		309259

				9063-001-59310		SAVINGS PLAN				4/29/16		KCW040816						eCAPS4/16 Sal&BnfAccr4/15/16		6,028.99		- 0		309260

				9063-001-59310		SAVINGS PLAN				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		8,075.75		- 0		311475

				9063-001-59310		SAVINGS PLAN				5/27/16		KCW050716						eCAPS5/16 Sal&BnfAccr5/15/16		6,314.24		- 0		311476

				9063-001-59310		SAVINGS PLAN				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		8,137.03		- 0		316963

				9063-001-59310		SAVINGS PLAN				6/30/16		KCW060916						eCAPS6/16 Sal&BnfAccr6/15/16		6,320.56		- 0		316964

				9063-001-59310		SAVINGS PLAN				7/29/16		KCW071116						eCAPS7/16 Sal&BnfAccr7/15/16		6,946.18		- 0		318171

				9063-001-59310		SAVINGS PLAN				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		8,350.37		- 0		321385

				9063-001-59310		SAVINGS PLAN				8/30/16		KCW080916						eCAPS8/16 Sal&BnfAccr8/15/16		6,283.25		- 0		321386

				9063-001-59310		SAVINGS PLAN				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		7,252.01		- 0		322888

				9063-001-59310		SAVINGS PLAN				9/30/16		KCW091016						eCAPS9/16 Sal&BnfAccr9/15/16		6,180.26		- 0		322889

				9063-001-59310		SAVINGS PLAN				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		7,958.00		- 0		325874

				9063-001-59310		SAVINGS PLAN				10/28/16		KCW100916						eCAPS10/16 Sal&BnfAccr10/15/16		4,806.95		- 0		325878

				9063-001-59310		SAVINGS PLAN				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		5,674.73		- 0		327513

				9063-001-59310		SAVINGS PLAN				11/30/16		KCW110716						eCAPS11/16 Sal&BnfAccr11/15/16		4,714.78		- 0		327514

				9063-001-59310		SAVINGS PLAN				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		6,171.70		- 0		328943

				9063-001-59310		SAVINGS PLAN				12/30/16		KCW121216						eCAPS12/16 Sal&BnfAccr12/15/16		5,214.26		- 0		328944

				9063-091-59310		SAVINGS PLAN				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		8,154.98		- 0		318158

				9065-001-59310		MEGAFLEX BENEFIT PLAN				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		150,801.23		- 0		303705

				9065-001-59310		MEGAFLEX BENEFIT PLAN				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		- 0		(10,425.64)		303705

				9065-001-59310		MEGAFLEX BENEFIT PLAN				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		42,026.10		- 0		305743

				9065-001-59310		MEGAFLEX BENEFIT PLAN				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		42,026.10		- 0		307692

				9065-001-59310		MEGAFLEX BENEFIT PLAN				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		52,640.57		- 0		309259

				9065-001-59310		MEGAFLEX BENEFIT PLAN				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		42,613.00		- 0		311475

				9065-001-59310		MEGAFLEX BENEFIT PLAN				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		42,613.00		- 0		316963

				9065-001-59310		MEGAFLEX BENEFIT PLAN				6/30/16		KCW060916						eCAPS6/16 Sal&BnfAccr6/15/16		12,332.63		- 0		316964

				9065-001-59310		MEGAFLEX BENEFIT PLAN				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		42,613.00		- 0		321385

				9065-001-59310		MEGAFLEX BENEFIT PLAN				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		42,613.00		- 0		322888

				9065-001-59310		MEGAFLEX BENEFIT PLAN				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		42,777.49		- 0		325874

				9065-001-59310		MEGAFLEX BENEFIT PLAN				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		42,686.66		- 0		327513

				9065-001-59310		MEGAFLEX BENEFIT PLAN				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		42,686.66		- 0		328943

				9065-001-59310		MEGAFLEX BENEFIT PLAN				12/30/16		KCW121216						eCAPS12/16 Sal&BnfAccr12/15/16		12,343.37		- 0		328944

				9065-091-59310		MEGAFLEX BENEFIT PLAN				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		42,613.00		- 0		318158

				9065-091-59310		MEGAFLEX BENEFIT PLAN				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		- 0		(12,332.63)		318158

				9066-001-59310		MEGAFLEX STDPAY				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		694.30		- 0		303705

				9066-001-59310		MEGAFLEX STDPAY				1/29/16		KCW010516						eCAPS1/16 Sal&BnfAccr1/15/16		673.99		- 0		303706

				9066-001-59310		MEGAFLEX STDPAY				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		673.99		- 0		305743

				9066-001-59310		MEGAFLEX STDPAY				2/29/16		KCW020616						eCAPS2/16 Sal&BnfAccr2/15/16		823.16		- 0		305744

				9066-001-59310		MEGAFLEX STDPAY				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		823.16		- 0		307692

				9066-001-59310		MEGAFLEX STDPAY				3/30/16		KCW030716						eCAPS3/16 Sal&BnfAccr3/15/16		823.16		- 0		307693

				9066-001-59310		MEGAFLEX STDPAY				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		823.16		- 0		309259

				9066-001-59310		MEGAFLEX STDPAY				4/29/16		KCW040816						eCAPS4/16 Sal&BnfAccr4/15/16		823.81		- 0		309260

				9066-001-59310		MEGAFLEX STDPAY				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		823.81		- 0		311475

				9066-001-59310		MEGAFLEX STDPAY				5/27/16		KCW050716						eCAPS5/16 Sal&BnfAccr5/15/16		846.89		- 0		311476

				9066-001-59310		MEGAFLEX STDPAY				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		846.89		- 0		316963

				9066-001-59310		MEGAFLEX STDPAY				6/30/16		KCW060916						eCAPS6/16 Sal&BnfAccr6/15/16		846.89		- 0		316964

				9066-001-59310		MEGAFLEX STDPAY				7/29/16		KCW071116						eCAPS7/16 Sal&BnfAccr7/15/16		846.89		- 0		318171

				9066-001-59310		MEGAFLEX STDPAY				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		846.89		- 0		321385

				9066-001-59310		MEGAFLEX STDPAY				8/30/16		KCW080916						eCAPS8/16 Sal&BnfAccr8/15/16		846.89		- 0		321386

				9066-001-59310		MEGAFLEX STDPAY				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		846.89		- 0		322888

				9066-001-59310		MEGAFLEX STDPAY				9/30/16		KCW091016						eCAPS9/16 Sal&BnfAccr9/15/16		846.89		- 0		322889

				9066-001-59310		MEGAFLEX STDPAY				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		846.89		- 0		325874

				9066-001-59310		MEGAFLEX STDPAY				10/28/16		KCW100916						eCAPS10/16 Sal&BnfAccr10/15/16		874.71		- 0		325878

				9066-001-59310		MEGAFLEX STDPAY				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		874.71		- 0		327513

				9066-001-59310		MEGAFLEX STDPAY				11/30/16		KCW110716						eCAPS11/16 Sal&BnfAccr11/15/16		874.71		- 0		327514

				9066-001-59310		MEGAFLEX STDPAY				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		874.71		- 0		328943

				9066-001-59310		MEGAFLEX STDPAY				12/30/16		KCW121216						eCAPS12/16 Sal&BnfAccr12/15/16		892.80		- 0		328944

				9066-091-59310		MEGAFLEX STDPAY				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		846.89		- 0		318158

				9067-001-59310		MEGAFLEX STD				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		2,563.64		- 0		303705

				9067-001-59310		MEGAFLEX STD				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		2,873.61		- 0		305743

				9067-001-59310		MEGAFLEX STD				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		2,873.61		- 0		307692

				9067-001-59310		MEGAFLEX STD				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		2,949.67		- 0		309259

				9067-001-59310		MEGAFLEX STD				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		2,949.67		- 0		311475

				9067-001-59310		MEGAFLEX STD				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		2,949.67		- 0		316963

				9067-001-59310		MEGAFLEX STD				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		2,949.67		- 0		321385

				9067-001-59310		MEGAFLEX STD				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		2,949.67		- 0		322888

				9067-001-59310		MEGAFLEX STD				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		2,954.93		- 0		325874

				9067-001-59310		MEGAFLEX STD				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		2,954.93		- 0		327513

				9067-001-59310		MEGAFLEX STD				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		2,954.93		- 0		328943

				9067-091-59310		MEGAFLEX STD				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		2,949.67		- 0		318158

				9068-001-59310		MEGAFLEX LTD				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		864.33		- 0		303705

				9068-001-59310		MEGAFLEX LTD				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		968.83		- 0		305743

				9068-001-59310		MEGAFLEX LTD				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		968.83		- 0		307692

				9068-001-59310		MEGAFLEX LTD				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		994.49		- 0		309259

				9068-001-59310		MEGAFLEX LTD				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		994.49		- 0		311475

				9068-001-59310		MEGAFLEX LTD				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		994.49		- 0		316963

				9068-001-59310		MEGAFLEX LTD				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		994.49		- 0		321385

				9068-001-59310		MEGAFLEX LTD				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		994.49		- 0		322888

				9068-001-59310		MEGAFLEX LTD				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		996.26		- 0		325874

				9068-001-59310		MEGAFLEX LTD				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		996.26		- 0		327513

				9068-001-59310		MEGAFLEX LTD				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		996.26		- 0		328943

				9068-091-59310		MEGAFLEX LTD				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		994.49		- 0		318158

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				1/7/16		KCW010616						eCAPS1/16 PBP Exp 12/15		108.13		- 0		303707

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				2/3/16		KCW020716						eCAPS2/16 PBP Exp 1/16		108.13		- 0		305746

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				3/2/16		KCW030816						eCAPS3/16 PBP Exp 2/16		108.13		- 0		307694

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				4/6/16		KCW040916						eCAPS4/16 PBP Exp 3/16		108.13		- 0		309261

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				5/4/16		KCW050816						eCAPS5/16 PBP Exp 4/16		110.29		- 0		311477

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				6/8/16		KCW061016						eCAPS6/16 PBP Exp 5/16		110.29		- 0		316965

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				8/3/16		KCW081016						eCAPS8/16 PBP Exp 7/16		142.74		- 0		321387

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				9/7/16		KCW091116						eCAPS9/16 PBP Exp 8/16		142.74		- 0		322900

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				10/6/16		KCW101016						eCAPS10/16 PBP Exp 9/16		142.74		- 0		325892

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				11/4/16		KCW110816						eCAPS11/16 PBP Exp 10/16		142.74		- 0		327520

				9070-001-59310		DEFERRED RETIREMENT PAYMENT - PBP				12/8/16		KCW121316						eCAPS12/16 PBP Exp 11/16		142.74		- 0		328945

				9070-091-59310		DEFERRED RETIREMENT PAYMENT - PBP				6/30/16		KCW061616						eCAPS7/16FYE PBP Exp 6/16		110.29		- 0		318159

				9070-091-59310		DEFERRED RETIREMENT PAYMENT - PBP				6/30/16		KCW061616						eCAPS7/16FYE PBP Exp YrEnd		8.91		- 0		318160

				9077-001-59310		COUNTY SUBSIDE - INSURANCE				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		56.58		- 0		303705

				9077-001-59310		COUNTY SUBSIDE - INSURANCE				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		56.58		- 0		305743

				9077-001-59310		COUNTY SUBSIDE - INSURANCE				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		56.58		- 0		307692

				9078-001-59310		MEGAFLEX BENEFIT PLAN				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		863.55		- 0		303705

				9078-001-59310		MEGAFLEX BENEFIT PLAN				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		190.32		- 0		303705

				9078-001-59310		MEGAFLEX BENEFIT PLAN				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		842.44		- 0		305743

				9078-001-59310		MEGAFLEX BENEFIT PLAN				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		190.32		- 0		305743

				9078-001-59310		MEGAFLEX BENEFIT PLAN				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		842.44		- 0		307692

				9078-001-59310		MEGAFLEX BENEFIT PLAN				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		190.32		- 0		307692

				9078-001-59310		MEGAFLEX BENEFIT PLAN				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		903.76		- 0		309259

				9078-001-59310		MEGAFLEX BENEFIT PLAN				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		190.32		- 0		309259

				9078-001-59310		MEGAFLEX BENEFIT PLAN				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		903.76		- 0		311475

				9078-001-59310		MEGAFLEX BENEFIT PLAN				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		190.32		- 0		311475

				9078-001-59310		MEGAFLEX BENEFIT PLAN				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		903.76		- 0		316963

				9078-001-59310		MEGAFLEX BENEFIT PLAN				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		190.32		- 0		316963

				9078-001-59310		MEGAFLEX BENEFIT PLAN				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		877.03		- 0		321385

				9078-001-59310		MEGAFLEX BENEFIT PLAN				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		190.32		- 0		321385

				9078-001-59310		MEGAFLEX BENEFIT PLAN				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		877.03		- 0		322888

				9078-001-59310		MEGAFLEX BENEFIT PLAN				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		190.32		- 0		322888

				9078-001-59310		MEGAFLEX BENEFIT PLAN				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		877.03		- 0		325874

				9078-001-59310		MEGAFLEX BENEFIT PLAN				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		190.32		- 0		325874

				9078-001-59310		MEGAFLEX BENEFIT PLAN				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		877.03		- 0		327513

				9078-001-59310		MEGAFLEX BENEFIT PLAN				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		190.32		- 0		327513

				9078-001-59310		MEGAFLEX BENEFIT PLAN				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		877.03		- 0		328943

				9078-001-59310		MEGAFLEX BENEFIT PLAN				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		190.32		- 0		328943

				9078-091-59310		MEGAFLEX BENEFIT PLAN				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		903.76		- 0		318158

				9078-091-59310		MEGAFLEX BENEFIT PLAN				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		190.32		- 0		318158

				9080-001-59310		LIFE INSURANCE				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		4.50		- 0		303705

				9080-001-59310		LIFE INSURANCE				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		16.34		- 0		305743

				9080-001-59310		LIFE INSURANCE				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		16.34		- 0		307692

				9088-001-59310		WORKERS'  COMPENSATION				1/28/16		KCW010616						eCAPS1/16 WCI chg 11/15		932.95		- 0		303709

				9088-001-59310		WORKERS'  COMPENSATION				2/26/16		KCW020716						eCAPS2/16 WCI chg 12/15		6,693.85		- 0		305748

				9088-001-59310		WORKERS'  COMPENSATION				3/30/16		KCW030816						eCAPS3/16 WCI chg 1/16		3,462.93		- 0		307698

				9088-001-59310		WORKERS'  COMPENSATION				5/24/16		KCW050816						eCAPS5/16 WCI chg 2/16		8,812.04		- 0		311478

				9088-001-59310		WORKERS'  COMPENSATION				5/26/16		KCW050816						eCAPS5/16 WCI chg 3/16		3,980.17		- 0		311479

				9088-001-59310		WORKERS'  COMPENSATION				6/14/16		KCW061016						eCAPS6/16 WC chg 4/16		3,298.64		- 0		316970

				9088-001-59310		WORKERS'  COMPENSATION				6/27/16		KCW061016						eCAPS6/16 WC chg 5/16		2,937.29		- 0		316971

				9088-001-59310		WORKERS'  COMPENSATION				8/31/16		KCW081016						eCAPS8/16 WC chg 7/16		3,104.70		- 0		321389

				9088-001-59310		WORKERS'  COMPENSATION				9/30/16		KCW091116						eCAPS9/16 WC chg 8/16		4,009.25		- 0		322905

				9088-001-59310		WORKERS'  COMPENSATION				10/27/16		KCW101016						eCAPS10/16 WC chg 9/16		6,145.34		- 0		325894

				9088-001-59310		WORKERS'  COMPENSATION				11/29/16		KCW110816						eCAPS11/16 WC chg 10/16		8,575.71		- 0		327522

				9088-001-59310		WORKERS'  COMPENSATION				12/27/16		KCW121316						eCAPS12/16 WC chg 11/16		6,142.84		- 0		328949

				9088-091-59310		WORKERS'  COMPENSATION				6/30/16		KCW061616						eCAPS7/16FYE WC chg 6/16		13,311.71		- 0		318162

				9089-001-59310		RETIREE HEALTH INSURANCE				3/18/16		KCW030816						eCAPS3/16Q3RetireeInsuFY15-16		63,610.91		- 0		307695

				9089-001-59310		RETIREE HEALTH INSURANCE				6/21/16		KCW061016						eCAPS6/16Q4RetireeInsuFY15-16		64,570.32		- 0		316966

				9089-001-59310		RETIREE HEALTH INSURANCE				9/26/16		KCW091116						eCAPS9/16Q1RetireeInsuFY16-17		86,101.00		- 0		322901

				9089-001-59310		RETIREE HEALTH INSURANCE				12/15/16		KCW121316						eCAPS12/16Q2RetireeInsuFY16-17		85,512.74		- 0		328946

				9090-001-59310		UNEMPLOYMENT INSURANCE				3/18/16		KCW030816						eCAPS3/16Q3FY15-16UnemployInsu		1,460.00		- 0		307697

				9090-001-59310		UNEMPLOYMENT INSURANCE				6/20/16		KCW061016						eCAPS6/16 Q4FY15-16UnemployIns		697.89		- 0		316969

				9090-001-59310		UNEMPLOYMENT INSURANCE				9/26/16		KCW091116						eCAPS9/16 Q1FY16-17UnemployIns		1,152.34		- 0		322904

				9090-001-59310		UNEMPLOYMENT INSURANCE				12/14/16		KCW121316						eCAPS12/16Q2 16-17UnemployInsu		749.94		- 0		328948

				9091-001-59310		LONG TERM DISABILITY - PLAN E				1/28/16		KCW010616						eCAPS1/16 LTD 11/15		1,719.50		- 0		303708

				9091-001-59310		LONG TERM DISABILITY - PLAN E				2/12/16		KCW020716						eCAPS2/16 LTD 12/15		1,472.29		- 0		305747

				9091-001-59310		LONG TERM DISABILITY - PLAN E				3/29/16		KCW030816						eCAPS3/16 LTD 1/16		1,384.15		- 0		307696

				9091-001-59310		LONG TERM DISABILITY - PLAN E				4/18/16		KCW040916						eCAPS4/16 LTD 2/16		1,566.55		- 0		309262

				9091-001-59310		LONG TERM DISABILITY - PLAN E				4/27/16		KCW040916						eCAPS4/16 LTD 3/16		1,399.34		- 0		309263

				9091-001-59310		LONG TERM DISABILITY - PLAN E				6/20/16		KCW061016						eCAPS6/16 LTD 4/16		1,439.16		- 0		316967

				9091-001-59310		LONG TERM DISABILITY - PLAN E				6/30/16		KCW061016						eCAPS6/16 LTD 5/16		1,390.65		- 0		316968

				9091-001-59310		LONG TERM DISABILITY - PLAN E				8/30/16		KCW081016						eCAPS8/16 LTD 7/16		1,909.87		- 0		321388

				9091-001-59310		LONG TERM DISABILITY - PLAN E				9/30/16		KCW091116						eCAPS9/16 LTD 8/16		2,031.09		- 0		322902

				9091-001-59310		LONG TERM DISABILITY - PLAN E				10/27/16		KCW101016						eCAPS10/16 LTD 9/16		2,236.63		- 0		325893

				9091-001-59310		LONG TERM DISABILITY - PLAN E				11/23/16		KCW110816						eCAPS11/16 LTD 10/16		1,984.26		- 0		327521

				9091-001-59310		LONG TERM DISABILITY - PLAN E				12/27/16		KCW121316						eCAPS12/16 LTD 11/16		1,716.35		- 0		328947

				9091-091-59310		LONG TERM DISABILITY - PLAN E				6/30/16		KCW061616						eCAPS7/16FYE LTD 6/16		1,456.65		- 0		318161

				9092-001-59310		LIFE INSURANCE - SPLIT DOLLAR - EXECUTIV				9/26/16		KCW091116						eCAPS9/16Split$LifeInsuFY16-17		2,921.83		- 0		322903

				9094-001-59310		RETIREMENT PLAN - G				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		6,061.60		- 0		303705

				9094-001-59310		RETIREMENT PLAN - G				1/29/16		KCW010516						eCAPS1/16 Sal&BnfAccr1/15/16		6,148.12		- 0		303706

				9094-001-59310		RETIREMENT PLAN - G				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		6,148.12		- 0		305743

				9094-001-59310		RETIREMENT PLAN - G				2/29/16		KCW020616						eCAPS2/16 Sal&BnfAccr2/15/16		6,148.12		- 0		305744

				9094-001-59310		RETIREMENT PLAN - G				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		6,148.12		- 0		307692

				9094-001-59310		RETIREMENT PLAN - G				3/30/16		KCW030716						eCAPS3/16 Sal&BnfAccr3/15/16		6,182.46		- 0		307693

				9094-001-59310		RETIREMENT PLAN - G				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		7,522.73		- 0		309259

				9094-001-59310		RETIREMENT PLAN - G				4/29/16		KCW040816						eCAPS4/16 Sal&BnfAccr4/15/16		6,348.42		- 0		309260

				9094-001-59310		RETIREMENT PLAN - G				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		6,348.42		- 0		311475

				9094-001-59310		RETIREMENT PLAN - G				5/27/16		KCW050716						eCAPS5/16 Sal&BnfAccr5/15/16		6,348.42		- 0		311476

				9094-001-59310		RETIREMENT PLAN - G				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		6,348.42		- 0		316963

				9094-001-59310		RETIREMENT PLAN - G				6/30/16		KCW060916						eCAPS6/16 Sal&BnfAccr6/15/16		6,348.42		- 0		316964

				9094-001-59310		RETIREMENT PLAN - G				7/29/16		KCW071116						eCAPS7/16 Sal&BnfAccr7/15/16		3,956.29		- 0		318171

				9094-001-59310		RETIREMENT PLAN - G				8/15/16		KCW080816						eCAPS8/16 Sal&BnfAccr7/31/16		3,956.29		- 0		321385

				9094-001-59310		RETIREMENT PLAN - G				8/30/16		KCW080916						eCAPS8/16 Sal&BnfAccr8/15/16		3,956.29		- 0		321386

				9094-001-59310		RETIREMENT PLAN - G				9/15/16		KCW090916						eCAPS9/16 Sal&BnfAccr8/31/16		3,661.02		- 0		322888

				9094-001-59310		RETIREMENT PLAN - G				9/30/16		KCW091016						eCAPS9/16 Sal&BnfAccr9/15/16		2,609.19		- 0		322889

				9094-001-59310		RETIREMENT PLAN - G				10/14/16		KCW100816						eCAPS10/16 Sal&BnfAccr9/30/16		2,609.19		- 0		325874

				9094-001-59310		RETIREMENT PLAN - G				10/28/16		KCW100916						eCAPS10/16 Sal&BnfAccr10/15/16		2,609.19		- 0		325878

				9094-001-59310		RETIREMENT PLAN - G				11/15/16		KCW110616						eCAPS11/16 Sal&BnfAccr10/31/16		2,061.81		- 0		327513

				9094-001-59310		RETIREMENT PLAN - G				11/30/16		KCW110716						eCAPS11/16 Sal&BnfAccr11/15/16		1,507.02		- 0		327514

				9094-001-59310		RETIREMENT PLAN - G				12/15/16		KCW121116						eCAPS12/16 Sal&BnfAccr11/30/16		1,507.02		- 0		328943

				9094-001-59310		RETIREMENT PLAN - G				12/30/16		KCW121216						eCAPS12/16 Sal&BnfAccr12/15/16		1,507.02		- 0		328944

				9094-091-59310		RETIREMENT PLAN - G ACCRUAL				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		4,920.58		- 0		318158

				9095-001-59310		OPEB CONTRIBUTION				3/22/16		KCW030916						eCAPS3/16Q3OPEBTrusContri15-16		2,865.96		- 0		307903

				9095-001-59310		OPEB CONTRIBUTION				6/21/16		KCW061216						eCAPS6/16Q4OPEBTrusContri15-16		373.43		- 0		317362

				9095-001-59310		OPEB CONTRIBUTION				6/21/16		KCW061116						eCAPS6/16Q4OPEBTrusContri15-16		2,516.02		- 0		317364

				9095-001-59310		OPEB CONTRIBUTION				9/20/16		KCW091216						eCAPS9/16 OPEBContriQ1FY16-17		6,735.91		- 0		323017

				9095-001-59310		OPEB CONTRIBUTION				12/15/16		KCW121416						eCAPS12/16Z05OPEBContriQ216-17		4,727.99		- 0		329398

				9096-001-59310		DEPENDENT CARE FLEX/MEGAFLEX				1/15/16		KCW010416						eCAPS1/16 Sal&BnfAccr12/31/15		300.00		- 0		303705

				9096-001-59310		DEPENDENT CARE FLEX/MEGAFLEX				2/12/16		KCW020516						eCAPS2/16 Sal&BnfAccr1/31/16		300.00		- 0		305743

				9096-001-59310		DEPENDENT CARE FLEX/MEGAFLEX				3/15/16		KCW030616						eCAPS3/16 Sal&BnfAccr2/29/16		300.00		- 0		307692

				9096-001-59310		DEPENDENT CARE FLEX/MEGAFLEX				4/15/16		KCW040716						eCAPS4/16 Sal&BnfAccr3/31/16		300.00		- 0		309259

				9096-001-59310		DEPENDENT CARE FLEX/MEGAFLEX				5/13/16		KCW050616						eCAPS5/16 Sal&BnfAccr4/30/16		300.00		- 0		311475

				9096-001-59310		DEPENDENT CARE FLEX/MEGAFLEX				6/15/16		KCW060816						eCAPS6/16 Sal&BnfAccr5/31/16		300.00		- 0		316963

				9096-091-59310		DEPENDENT CARE FLEX/MEGAFLEX ACCRUAL				6/30/16		KCW061516						eCAPS7/16FYESal&BnfAccr6/30/16		228.00		- 0		318158

				Total Employee Benefits																$   2,408,417.85



				Transportation and Travel 

		Esmeralda Del Bosque		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		DELBO001		DEL BOSQUE, ESMERALDA		LAC-1/21/16MILE60@.54-BrdOffst		32.40		- 0		302503		32.40

		Dale Johnson		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		JOHNS008		JOHNSON, DALE		LAC-1/21/16MILE60@.54-BrdOffst		32.40		- 0		302504		32.40

		James Rice		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		RICEJ002		RICE, JIM		LAC-1/21/16MILE60@.54-BrdOffst		32.40		- 0		302506		32.40

		James Rice		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		RICEJ002		RICE, JIM		LAC-1/14/16MI46.6@0.54-McroFrm		28.16		- 0		302507		28.16

		Ronald Senkandwa		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		SENKA001		SENKANDWA RON		LAC-1/21/16MILE60@.54-BrdOffst		32.40		- 0		302508		32.40

		Sergik Tahmazyan		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		TAHMA001		TAHMAZYAN, SERGIK		LAC-1/21/16MILE60@.54-BrdOffst		32.40		- 0		302509		32.40

		Chad Timko		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		TIMKO001		TIMKO CHAD		LAC-1/21/16MILE60@.54-BrdOffst		32.40		- 0		302510		32.40

		Mel Tsao		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		TSAOM001		TSAO MEL		LAC-1/21/16MILE60@.54-BrdOffst		32.40		- 0		302511		32.40

		Christopher Wagner		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		WAGNE001		WAGNER, CHRISTOPHER		LAC-1/21/16MILE60@.54-BrdOffst		32.40		- 0		302512		32.40

		Edward Wright		9181-001-59310		AUTO MILEAGE		Purchases		1/28/16		PMTRX00009538		WRIGH004		WRIGHT EDWARD		LAC-1/21-22/16MI60@.54-BrdOffs		32.40		- 0		302513		32.40

		Michael Romero		9181-001-59310		AUTO MILEAGE		Purchases		2/4/16		PMTRX00009562		ROMER002		ROMERO, MICHAEL		LAC-1/20/16MILESGE 26.4@0.54		14.26		- 0		302856		14.26

		Michael Romero		9181-001-59310		AUTO MILEAGE		Purchases		2/4/16		PMTRX00009562		ROMER002		ROMERO, MICHAEL		LAC-1/21/16MI59.5@.54-BrdOffst		32.13		- 0		302857		32.13

		Amit Aggarwal		9181-001-59310		AUTO MILEAGE		Purchases		2/5/16		PMTRX00009564		AGGAR001		AGGARWAL, AMIT		LAC-1/21/16MI59.5@.54-BrdOffst		32.13		- 0		302887		32.13

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		2/8/16		PMTRX00009568		MCCLE001		MCCLELLAND, JOHN D		LAC-1/20-21/16MI59.5@.54BrdOff		32.13		- 0		302925		32.13

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		Purchases		2/10/16		PMTRX00009577		SANDE001		SANDERS, TRINA		LAC-1/20/16 MILEAGE 11.9@0.54		6.43		- 0		303142		6.43

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		Purchases		2/10/16		PMTRX00009577		SANDE001		SANDERS, TRINA		LAC-1/20-21/16MILE 60.8@0.54		32.83		- 0		303143		32.83

		David Chu		9181-001-59310		AUTO MILEAGE		Purchases		2/11/16		PMTRX00009584		CHUDA001		CHU DAVID		LAC-1/25/16 UBER-K1 INVEST-LA		71.88		- 0		303230		71.88

		David Chu		9181-001-59310		AUTO MILEAGE		Purchases		2/11/16		PMTRX00009584		CHUDA001		CHU DAVID		LAC-2/2-4/16 UBER-AGM&LP/VC-LA		108.66		- 0		303237		108.66

		Michael Romero		9181-001-59310		AUTO MILEAGE		Purchases		2/26/16		PMTRX00009623		ROMER002		ROMERO, MICHAEL		LAC-2/24/16MILEAGE 71.5@0.54		38.61		- 0		304528		38.61

		Amit Aggarwal		9181-001-59310		AUTO MILEAGE		ONE COLORADO		2/29/16		PCARD						728-DINNER W/CORNERSTONE		8.00		- 0		305505		8.00

		Amit Aggarwal		9181-001-59310		AUTO MILEAGE		ONE COLORADO		2/29/16		PCARD						728-DINNER W/CORNERSTONE		2.00		- 0		305506		2.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		ONE COLORADO		2/29/16		PCARD						981-LAX  PARKING		8.00		- 0		305628		8.00

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		Purchases		3/3/16		PMTRX00009637		SANDE001		SANDERS, TRINA		LAC-2/24/16MILEAGE 65.1@0.54		35.15		- 0		304972		35.15

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		3/7/16		PMTRX00009645		MCCLE001		MCCLELLAND, JOHN D		LAC-2/24/16MILEAGE 95.7@0.54		51.68		- 0		305014		51.68

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		3/10/16		PMTRX00009654		MCCLE001		MCCLELLAND, JOHN D		LAC-2/24-26/16PRK&PRTR-PPI		5.00		- 0		305189		5.00

		Robert Santos		9181-001-59310		AUTO MILEAGE		Purchases		3/10/16		PMTRX00009654		SANTO001		SANTOS, ROBERT Z		LAC-3/3/16MILE&PRTR 51.4@0.54		27.76		- 0		305190		27.76

		Vache Mahseredjian		9181-001-59310		AUTO MILEAGE		Purchases		3/21/16		PMTRX00009679		MAHSE001		MAHSEREDJIAN, VACHE		LAC-3/3/16MILEAGE  57@0.54		29.16		- 0		306104		29.16

		Vache Mahseredjian		9181-001-59310		AUTO MILEAGE		Purchases		3/21/16		PMTRX00009679		MAHSE001		MAHSEREDJIAN, VACHE		LAC-3/11/16 MILE&PRK 25.2@0.54		13.61		- 0		306105		13.61

		Vache Mahseredjian		9181-001-59310		AUTO MILEAGE		Purchases		3/21/16		PMTRX00009679		MAHSE001		MAHSEREDJIAN, VACHE		LAC-3/11/16 MILE&PRK 25.2@0.54		15.00		- 0		306105		15.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		3/24/16		PMTRX00009687		MCCLE001		MCCLELLAND, JOHN D		LAC-3/15/16MILE&PRK 31@0.54		16.74		- 0		306205		16.74

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		3/24/16		PMTRX00009687		MCCLE001		MCCLELLAND, JOHN D		LAC-3/15/16MILE&PRK 31@0.54		7.00		- 0		306205		7.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		3/24/16		PMTRX00009687		MCCLE001		MCCLELLAND, JOHN D		LAC-3/11/16 MILEAGE 31.5@0.54		17.01		- 0		306206		17.01

		Esmeralda Del Bosque		9181-001-59310		AUTO MILEAGE		Purchases		3/24/16		PMTRX00009696		DELBO001		DEL BOSQUE, ESMERALDA		LAC-3/16-17/16MI&PRTR 98.4@.54		53.14		- 0		306277		53.14

		Robert Santos		9181-001-59310		AUTO MILEAGE		Purchases		3/24/16		PMTRX00009696		SANTO001		SANTOS, ROBERT Z		LAC-3116-17/16MILEAGE 98.4@.54		53.14		- 0		306278		53.14

		Amit Aggarwal		9181-001-59310		AUTO MILEAGE		PASEO PARKING GARAGES		3/31/16		PCARD						728-MANAGER DINNER MTG		6.00		- 0		307437		6.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		PASEO PARKING GARAGES		3/31/16		PCARD						981-BUSINESS LUNCHEON		6.00		- 0		307534		6.00

		Vache Mahseredjian		9181-001-59310		AUTO MILEAGE				4/1/16		ATH04012016						300-VACHE PPI CONF PARKING		50.00		- 0		308873		50.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE				4/1/16		ATH04012016						981-MCCLELLAND PPI CONF PARKIN		50.00		- 0		308874		50.00

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		Purchases		4/7/16		PMTRX00009720		SANDE001		SANDERS, TRINA		LAC-3/21/16 MILEAGE 49.6@0.54		26.78		- 0		306716		26.78

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		4/13/16		PMTRX00009732		MCCLE001		MCCLELLAND, JOHN D		LAC-4/5/16MILEAGE 62@0.54		33.48		- 0		306857		33.48

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		Purchases		4/13/16		PMTRX00009732		SANDE001		SANDERS, TRINA		LAC-4/5/16MILEAGE 49.7@0.54		26.84		- 0		306860		26.84

		Edward Wright		9181-001-59310		AUTO MILEAGE		Purchases		4/13/16		PMTRX00009732		WRIGH004		WRIGHT EDWARD		LAC-3/24/16MILE&PRK22.4@0.54		12.10		- 0		306866		12.10

		Edward Wright		9181-001-59310		AUTO MILEAGE		Purchases		4/13/16		PMTRX00009732		WRIGH004		WRIGHT EDWARD		LAC-3/24/16MILE&PRK22.4@0.54		19.00		- 0		306866		19.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		4/14/16		PMTRX00009738		MCCLE001		MCCLELLAND, JOHN D		LAC-4/7/16MILEAGE 27.1@0.54		14.63		- 0		306933		14.63

		Vache Mahseredjian		9181-001-59310		AUTO MILEAGE		Purchases		4/19/16		PMTRX00009747		MAHSE001		MAHSEREDJIAN, VACHE		LAC-3/31/16 PARKING		15.00		- 0		307049		15.00

		James Rice		9181-001-59310		AUTO MILEAGE		Purchases		4/19/16		PMTRX00009747		RICEJ002		RICE, JIM		LAC-3/31/16 MEAL		16.59		- 0		307050		16.59

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		4/21/16		PMTRX00009766		MCCLE001		MCCLELLAND, JOHN D		LAC-4/14/16MILE&PRK 25.3@0.54		13.66		- 0		307971		13.66

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		4/21/16		PMTRX00009766		MCCLE001		MCCLELLAND, JOHN D		LAC-4/14/16MILE&PRK 25.3@0.54		20.00		- 0		307971		20.00

		Vache Mahseredjian		9181-001-59310		AUTO MILEAGE		Purchases		4/27/16		PMTRX00009777		MAHSE001		MAHSEREDJIAN, VACHE		LAC-4/18-19/16PARKING-CALAPRS		22.00		- 0		308107		22.00

		James Rice		9181-001-59310		AUTO MILEAGE		SCX 1-DAY ONSITE PARKI		4/30/16		PCARD						224-LAC-RICEJI3186 PKNG		60.00		- 0		310052		60.00

		Vache Mahseredjian		9181-001-59310		AUTO MILEAGE		SCX 1-DAY ONSITE PARKI		4/30/16		PCARD						224-LAC-MAHSEV3186 PKNG		90.00		- 0		310053		90.00

		Edward Wright		9181-001-59310		AUTO MILEAGE		SCX 1-DAY ONSITE PARKI		4/30/16		PCARD						224-LAC-WRIGHT3186 PKNG		90.00		- 0		310054		90.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		OMNI LOS ANGELES PARKI		4/30/16		PCARD						981-LAC 04/14/16 PKNG		15.00		- 0		310086		15.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		LAZ PARKING 170191		4/30/16		PCARD						981-LAC 04/19/16 PKNG		10.00		- 0		310087		10.00

		Elin Szymanowski		9181-001-59310		AUTO MILEAGE		Purchases		5/5/16		PMTRX00009799		SZYMA001		SZYMANOWSKI ELIN		LAC-4/14/16MILE&PRTR45.5@0.54		24.57		- 0		308418		24.57

		Elin Szymanowski		9181-001-59310		AUTO MILEAGE		Purchases		5/5/16		PMTRX00009799		SZYMA001		SZYMANOWSKI ELIN		LAC-3/31/16MILE&PRK 7.2@0.54		3.89		- 0		308419		3.89

		Elin Szymanowski		9181-001-59310		AUTO MILEAGE		Purchases		5/5/16		PMTRX00009799		SZYMA001		SZYMANOWSKI ELIN		LAC-3/31/16MILE&PRK 7.2@0.54		15.00		- 0		308419		15.00

		Christopher Wagner		9181-001-59310		AUTO MILEAGE		Purchases		5/5/16		PMTRX00009799		WAGNE001		WAGNER, CHRISTOPHER		LAC-4/14/16MILE&PRTR62@0.54		33.48		- 0		308421		33.48

		Christopher Wagner		9181-001-59310		AUTO MILEAGE		Purchases		5/5/16		PMTRX00009799		WAGNE001		WAGNER, CHRISTOPHER		LAC-4/27-28/1M&H&PT&PK84.6@.54		45.68		- 0		308422		45.68

		Christopher Wagner		9181-001-59310		AUTO MILEAGE		Purchases		5/5/16		PMTRX00009799		WAGNE001		WAGNER, CHRISTOPHER		LAC-4/27-28/1M&H&PT&PK84.6@.54		25.00		- 0		308422		25.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		5/9/16		PMTRX00009809		MCCLE001		MCCLELLAND, JOHN D		LAC-5/1-4/16MI&PTR&ML48.8@0.54		26.35		- 0		308598		26.35

		Edward Wright		9181-001-59310		AUTO MILEAGE		Purchases		5/13/16		PMTRX00009821		WRIGH004		WRIGHT EDWARD		LAC-5/1-3/16MILEAGE 149.4@0.54		80.68		- 0		308978		80.68

		James Rice		9181-001-59310		AUTO MILEAGE		Purchases		5/24/16		PMTRX00009845		RICEJ002		RICE, JIM		LAC-4/27/16MILEAGE 19.20.54		10.37		- 0		310241		10.37

		James Rice		9181-001-59310		AUTO MILEAGE		Purchases		5/24/16		PMTRX00009845		RICEJ002		RICE, JIM		LAC-5/1-4/16MILE&PRK 57.6@0.54		31.10		- 0		310242		31.10

		James Rice		9181-001-59310		AUTO MILEAGE		Purchases		5/24/16		PMTRX00009845		RICEJ002		RICE, JIM		LAC-5/1-4/16MILE&PRK 57.6@0.54		15.00		- 0		310242		15.00

		Christopher Wagner		9181-001-59310		AUTO MILEAGE		Purchases		5/27/16		PMTRX00009854		WAGNE001		WAGNER, CHRISTOPHER		LAC-5/17/16MI&ML&MISC61.4@0.54		33.16		- 0		310443		33.16

		Other		9181-001-59310		AUTO MILEAGE		ABM PARKING PLAZA LAS		5/31/16		PCARD						300-LAC CALAPRS MGNT 5/17/16		17.00		- 0		312939		17.00

		Other		9181-001-59310		AUTO MILEAGE		ABM PARKING PLAZA LAS		5/31/16		PCARD						300-LAC CALAPRS MGNT 5/16/17		17.00		- 0		312940		17.00

		Other		9181-001-59310		AUTO MILEAGE		ABM PARKING PLAZA LAS		5/31/16		PCARD						300-LAC CALAPRS MGNT 5/18/16		17.00		- 0		312948		17.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		BCSP PASADENA TOWERS		5/31/16		PCARD						981-LAC 05/18/2016 PKNG		5.25		- 0		312965		5.25

		Cynthia LeShay		9181-001-59310		AUTO MILEAGE		Purchases		6/22/16		PMTRX00009911		LESHA001		LESHAY, CYNTHIA		LAC-6/17/16MI&ML&PK21.4@0.54		12.31		- 0		313303		12.31

		Cynthia LeShay		9181-001-59310		AUTO MILEAGE		Purchases		6/22/16		PMTRX00009911		LESHA001		LESHAY, CYNTHIA		LAC-6/17/16MI&ML&PK21.4@0.54		22.00		- 0		313303		22.00

		Edward Wright		9181-001-59310		AUTO MILEAGE		Purchases		6/22/16		PMTRX00009911		WRIGH004		WRIGHT EDWARD		LAC-6/16/16MI&ML&PK28.2@0.54		15.23		- 0		313310		15.23

		Edward Wright		9181-001-59310		AUTO MILEAGE		Purchases		6/22/16		PMTRX00009911		WRIGH004		WRIGHT EDWARD		LAC-6/16/16MI&ML&PK28.2@0.54		13.00		- 0		313310		13.00

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		6/30/16		PMTRX00009938		MCCLE001		MCCLELLAND, JOHN D		LAC-6/23-24/16MILE&PORTER		31.70		- 0		314133		31.70

		David Chu		9181-001-59310		AUTO MILEAGE		Purchases		7/8/16		PMTRX00009953		CHUDA001		CHU DAVID		LAC-6/27-28/16UBER&HOTEL&PORTR		100.94		- 0		314382		100.94

		Melissa Mooc		9181-001-59310		AUTO MILEAGE		Purchases		7/8/16		PMTRX00009953		MOOCM001		MOOC, MELISSA		LAC-6/17/16MILE&PRK&MEAL		15.12		- 0		314384		15.12

		Melissa Mooc		9181-001-59310		AUTO MILEAGE		Purchases		7/8/16		PMTRX00009953		MOOCM001		MOOC, MELISSA		LAC-6/17/16MILE&PRK&MEAL		22.00		- 0		314384		22.00

		Elin Szymanowski		9181-001-59310		AUTO MILEAGE		Purchases		7/8/16		PMTRX00009953		SZYMA001		SZYMANOWSKI ELIN		LAC-6/22/16MILE&PRK 16.2@0.54		8.75		- 0		314385		8.75

		Elin Szymanowski		9181-001-59310		AUTO MILEAGE		Purchases		7/8/16		PMTRX00009953		SZYMA001		SZYMANOWSKI ELIN		LAC-6/22/16MILE&PRK 16.2@0.54		18.00		- 0		314385		18.00

		Vaishali Tilaye		9181-001-59310		AUTO MILEAGE		Purchases		7/8/16		PMTRX00009953		TILAY001		TILAYE, VAISHALI P		LAC-6/27-28/16M&HT&PTR78.6@.54		42.44		- 0		314386		42.44

		Vaishali Tilaye		9181-001-59310		AUTO MILEAGE		Purchases		7/8/16		PMTRX00009953		TILAY001		TILAYE, VAISHALI P		LAC-6/27-28/16M&HT&PTR78.6@.54		38.00		- 0		314386		38.00

		David Chu		9181-001-59310		AUTO MILEAGE		Purchases		7/8/16		PMTRX00009955		CHUDA001		CHU DAVID		LAC-6/29/16 UBER-WK OT PT RIDE		40.51		- 0		314402		40.51

		Vache Mahseredjian		9181-001-59310		AUTO MILEAGE		Purchases		7/22/16		PMTRX00009989		MAHSE001		MAHSEREDJIAN, VACHE		LAC-7/14/16MI&REGI&PK 23.9@.54		12.91		- 0		317187		12.91

		Vache Mahseredjian		9181-001-59310		AUTO MILEAGE		Purchases		7/22/16		PMTRX00009989		MAHSE001		MAHSEREDJIAN, VACHE		LAC-7/14/16MI&REGI&PK 23.9@.54		15.00		- 0		317187		15.00

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		Purchases		8/24/16		PMTRX00010056		SANDE001		SANDERS, TRINA		LAC-8/18/16 MILe 49.70@0.54-LA		26.84		- 0		319381		26.84

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		Purchases		10/12/16		PMTRX00010160		SANDE001		SANDERS, TRINA		LAC-10/6/16 MILE AGE 32.7@0.54		17.65		- 0		322640		17.65

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		10/17/16		PMTRX00010166		MCCLE001		MCCLELLAND, JOHN D		LAC-10/6/16MILE 32.7@0.54		17.65		- 0		322816		17.65

		Michael Romero		9181-001-59310		AUTO MILEAGE		Purchases		10/26/16		PMTRX00010189		ROMER002		ROMERO, MICHAEL		LAC-10/18/16MILEAGE 41.7@0.54		22.52		- 0		323428		22.52

		John Mc Clelland		9181-001-59310		AUTO MILEAGE		Purchases		10/28/16		PMTRX00010193		MCCLE001		MCCLELLAND, JOHN D		LAC-10/18/16MILEAGE 41.7@0.54		22.52		- 0		323469		22.52

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		THE PARKING SPOT 32		10/31/16		PCARD						090-LAWTRI3366		102.41		- 0		325571		102.41

		Ronald Senkandwa		9181-001-59310		AUTO MILEAGE		Purchases		11/1/16		PMTRX00010205		SENKA001		SENKANDWA RON		LAC-10/7/16MILE&PK&MEAL29@0.54		15.66		- 0		323627		15.66

		Ronald Senkandwa		9181-001-59310		AUTO MILEAGE		Purchases		11/1/16		PMTRX00010205		SENKA001		SENKANDWA RON		LAC-10/7/16MILE&PK&MEAL29@0.54		12.00		- 0		323627		12.00

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		THE PARKING SPOT 32		11/30/16		PCARD						090-LAWTRI3386		122.16		- 0		327250		122.16

		Amit Aggarwal		9181-001-59310		AUTO MILEAGE		Purchases		12/20/16		PMTRX00010337		AGGAR001		AGGARWAL, AMIT		LAC-12/7-8/16MILE 24.8@0.54		13.39		- 0		327460		13.39

		Elin Szymanowski		9181-001-59310		AUTO MILEAGE		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		LAC-11/16/16MI&MEAL&MS117@0.54		63.18		- 0		327471		63.18

		Christopher Wagner		9181-001-59310		AUTO MILEAGE		Purchases		12/20/16		PMTRX00010337		WAGNE001		WAGNER, CHRISTOPHER		LAC-11/16/16MI&ML133@.54		71.82		- 0		327475		71.82

		Trina Bigby-Sanders		9181-001-59310		AUTO MILEAGE		Purchases		12/21/16		PMTRX00010342		SANDE001		SANDERS, TRINA		LAC-12/13/16MILEAGE 30@0.54		16.20		- 0		327801		16.20

		John Mc Clelland		9183-001-59310		Travel - Lodging		Purchases		1/7/16		PMTRX00009485		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3141		567.10		- 0		301225		567.10

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		1/21/16		PMTRX00009517		TILAY001		TILAYE, VAISHALI P		000-TILAYS3201		247.05		- 0		302243		247.05

		David Chu		9183-001-59310		Travel - Lodging		Purchases		2/11/16		PMTRX00009584		CHUDA001		CHU DAVID		000-CHUDAV3199		1,101.93		- 0		303236		1,101.93

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		2/11/16		PMTRX00009584		SIMPS004		SIMPSON DAVID		000-SIMPSD3217		1,074.33		- 0		303239		1,074.33

		Robert Santos		9183-001-59310		Travel - Lodging		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-SANTOR3194		691.29		- 0		303357		691.29

		Esmeralda Del Bosque		9183-001-59310		Travel - Lodging		Purchases		2/26/16		PMTRX00009623		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3194		691.29		- 0		304527		691.29

		Elin Szymanowski		9183-001-59310		Travel - Lodging		Purchases		2/26/16		PMTRX00009623		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3214		771.89		- 0		304530		771.89

		Amit Aggarwal		9183-001-59310		Travel - Lodging		INTERCONTINENTAL HOTEL		2/29/16		PCARD						728-AGGARA3202		304.05		- 0		305514		304.05

		Amit Aggarwal		9183-001-59310		Travel - Lodging		THE RITZ CARLTON BUCKH		2/29/16		PCARD						728-AGGARA3202		165.08		- 0		305515		165.08

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		LA COSTA RESORT		2/29/16		PCARD						050-LAWTRI3178		755.10		- 0		305529		755.10

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		HYATT PLACE CHARLOTTE		2/29/16		PCARD						050-LAWTRI3219		171.72		- 0		305535		171.72

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		RENAISSANCE HOTELS		2/29/16		PCARD						050-LAWTRI3219		235.65		- 0		305536		235.65

		Vache Mahseredjian		9183-001-59310		Travel - Lodging		TERRANEA RESORT		2/29/16		PCARD						300-VACHE PPI CONF HOTEL		324.92		- 0		305622		324.92

		Vache Mahseredjian		9183-001-59310		Travel - Lodging		TERRANEA RESORT		2/29/16		PCARD						300-VACHE PPI CONF HOTEL		324.92		- 0		305623		324.92

		John Mc Clelland		9183-001-59310		Travel - Lodging		LA COSTA RESORT		2/29/16		PCARD						981-MCCLEJ3178		755.10		- 0		305625		755.10

		John Mc Clelland		9183-001-59310		Travel - Lodging		TERRANEA RESORT		2/29/16		PCARD						981-MCCLELLAND PPI CONF HOTEL		324.92		- 0		305630		324.92

		John Mc Clelland		9183-001-59310		Travel - Lodging		TERRANEA RESORT		2/29/16		PCARD						981-MCCLELLAND PPI CONF HOTEL		324.92		- 0		305631		324.92

		David Chu		9183-001-59310		Travel - Lodging		Purchases		3/2/16		PMTRX00009633		CHUDA001		CHU DAVID		000-CHUDAV3237		349.11		- 0		304660		349.11

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		3/4/16		PMTRX00009642		TILAY001		TILAYE, VAISHALI P		000-TILAYS3238		324.90		- 0		304994		324.90

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		3/10/16		PMTRX00009654		SIMPS004		SIMPSON DAVID		000-SIMPSD3252		426.30		- 0		305191		426.30

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		3/24/16		PMTRX00009687		SIMPS004		SIMPSON DAVID		000-SIMPSD3240		798.89		- 0		306210		798.89

		Dale Johnson		9183-001-59310		Travel - Lodging		Purchases		3/31/16		PMTRX00009710		JOHNS008		JOHNSON, DALE		000-JOHNSD3232		996.15		- 0		306577		996.15

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		3/31/16		PMTRX00009710		TILAY001		TILAYE, VAISHALI P		000-TILAYS3216		322.56		- 0		306580		322.56

		Amit Aggarwal		9183-001-59310		Travel - Lodging		WESTIN COPLEY PLACE		3/31/16		PCARD						050-AGGARA3227		368.69		- 0		307455		368.69

		Amit Aggarwal		9183-001-59310		Travel - Lodging		WESTIN COPLEY PLACE		3/31/16		PCARD						050-AGGARA3227		638.62		- 0		307457		638.62

		Amit Aggarwal		9183-001-59310		Travel - Lodging		WESTIN COPLEY PLACE		3/31/16		PCARD						050-AGGARA3227		352.27		- 0		307458		352.27

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		WESTIN COPLEY PLACE		3/31/16		PCARD						050-LAWTRI3227		1,277.24		- 0		307459		1,277.24

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		FAIRMONT OLYMPIC HOTEL		3/31/16		PCARD						050-LAWTRI3249		773.90		- 0		307463		773.90

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging				4/1/16		ATH04012016						050-LAWTRI3102		4.40		- 0		308878		4.40

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging				4/1/16		ATH04012016						050-LAWTRI3102		23.11		- 0		308879		23.11

		Elin Szymanowski		9183-001-59310		Travel - Lodging		Purchases		4/12/16		PMTRX00009723		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3229		2,132.31		- 0		306781		2,132.31

		David Chu		9183-001-59310		Travel - Lodging		Purchases		4/13/16		PMTRX00009731		CHUDA001		CHU DAVID		000-CHUDAV3251		4,187.89		- 0		306852		4,187.89

		David Chu		9183-001-59310		Travel - Lodging		Purchases		4/13/16		PMTRX00009732		CHUDA001		CHU DAVID		000-CHUDAV3253		1,307.34		- 0		306854		1,307.34

		Elin Szymanowski		9183-001-59310		Travel - Lodging		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3216		700.16		- 0		306861		700.16

		James Rice		9183-001-59310		Travel - Lodging		Purchases		4/14/16		PMTRX00009738		RICEJ002		RICE, JIM		000-RICEJI3256		329.40		- 0		306936		329.40

		Robert Santos		9183-001-59310		Travel - Lodging		Purchases		4/14/16		PMTRX00009738		SANTO001		SANTOS, ROBERT Z		000-SANTOR3267		810.68		- 0		306938		810.68

		Esmeralda Del Bosque		9183-001-59310		Travel - Lodging		Purchases		4/19/16		PMTRX00009747		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3267		810.68		- 0		307045		810.68

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3257		1,168.41		- 0		307914		1,168.41

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3268		663.82		- 0		307915		663.82

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		4/29/16		PMTRX00009783		TILAY001		TILAYE, VAISHALI P		000-TILAYS3250		682.95		- 0		308174		682.95

		Amit Aggarwal		9183-001-59310		Travel - Lodging		WESTIN (WESTIN HOTELS)		4/30/16		PCARD						728-AGGARA3287		240.69		- 0		309879		240.69

		Amit Aggarwal		9183-001-59310		Travel - Lodging		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		6.72		- 0		309903		6.72

		Amit Aggarwal		9183-001-59310		Travel - Lodging		SOFITEL HEATHROW		4/30/16		PCARD						728-AGGARA3254		672.43		- 0		309904		672.43

		Amit Aggarwal		9183-001-59310		Travel - Lodging		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		3.72		- 0		309921		3.72

		Amit Aggarwal		9183-001-59310		Travel - Lodging		SOFITEL HEATHROW		4/30/16		PCARD						728-AGGARA3254		372.18		- 0		309922		372.18

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		WESTIN (WESTIN HOTELS)		4/30/16		PCARD						050-LAWTRI3287		240.69		- 0		309965		240.69

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		HYATT ANDAZ WALL STREE		4/30/16		PCARD						050-LAWTRI3290		446.37		- 0		309992		446.37

		Christopher Wagner		9183-001-59310		Travel - Lodging		Purchases		5/5/16		PMTRX00009799		WAGNE001		WAGNER, CHRISTOPHER		LAC-4/27-28/1M&H&PT&PK84.6@.54		402.45		- 0		308422		402.45

		Elin Szymanowski		9183-001-59310		Travel - Lodging		Purchases		5/5/16		PMTRX00009801		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3262		1,211.93		- 0		308435		1,211.93

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		5/5/16		PMTRX00009801		TILAY001		TILAYE, VAISHALI P		000-TILAYS3293		673.91		- 0		308436		673.91

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		5/9/16		PMTRX00009806		SIMPS004		SIMPSON DAVID		000-SIMPSD3255		2,365.95		- 0		308570		2,365.95

		Dale Johnson		9183-001-59310		Travel - Lodging		Purchases		5/9/16		PMTRX00009809		JOHNS008		JOHNSON, DALE		000-JOHNSD3310		287.38		- 0		308595		287.38

		David Chu		9183-001-59310		Travel - Lodging		Purchases		5/24/16		PMTRX00009845		CHUDA001		CHU DAVID		000-CHUDAV3307		426.93		- 0		310233		426.93

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		5/24/16		PMTRX00009845		SIMPS004		SIMPSON DAVID		000-SIMPSD3241		1,648.80		- 0		310243		1,648.80

		Elin Szymanowski		9183-001-59310		Travel - Lodging		Purchases		5/24/16		PMTRX00009845		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3331		812.78		- 0		310245		812.78

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		5/24/16		PMTRX00009845		TILAY001		TILAYE, VAISHALI P		000-TILAYS3292		1,244.16		- 0		310247		1,244.16

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		HYATT ANDAZ WALL STREE		5/31/16		PCARD						050-LAWTRI3290		903.24		- 0		312790		903.24

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		SOFITEL CHICAGO FD		5/31/16		PCARD						050-LAWTRI3290		640.22		- 0		312791		640.22

		Vache Mahseredjian		9183-001-59310		Travel - Lodging		WESTIN SO COAST PLAZA		5/31/16		PCARD						300-MAHSEV3213		502.92		- 0		312937		502.92

		John Mc Clelland		9183-001-59310		Travel - Lodging		MAISON 140 BEVERLY HIL		5/31/16		PCARD						981-LAC-3186MCCLEJ PKNG		886.02		- 0		312957		886.02

		John Mc Clelland		9183-001-59310		Travel - Lodging		WESTIN SO COAST PLAZA		5/31/16		PCARD						981-MCCLEJ3213		502.92		- 0		312962		502.92

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		6/23/16		PMTRX00009914		TILAY001		TILAYE, VAISHALI P		000-TILAYS3339		1,438.62		- 0		313399		1,438.62

		Ronald Senkandwa		9183-001-59310		Travel - Lodging		Purchases		6/30/16		PMTRX00009940		SENKA001		SENKANDWA RON		000-SENKAR3336		679.68		- 0		314170		679.68

		Edward Wright		9183-001-59310		Travel - Lodging		Purchases		6/30/16		PMTRX00009940		WRIGH004		WRIGHT EDWARD		000-WRIGHT3336		679.68		- 0		314173		679.68

		Edward Wright		9183-001-59310		Travel - Lodging		Purchases		6/30/16		PMTRX00009940		WRIGH004		WRIGHT EDWARD		000-JOHNSD3336		132.98		- 0		314174		132.98

		Amit Aggarwal		9183-001-59310		Travel - Lodging		PALACE HOTEL SANFRANCI		6/30/16		PCARD						728-AGGARA3323		401.03		- 0		316604		401.03

		Amit Aggarwal		9183-001-59310		Travel - Lodging		NH GIUSTIANIANO    831		6/30/16		PCARD						728-AGGARA3265		815.61		- 0		316653		815.61

		Amit Aggarwal		9183-001-59310		Travel - Lodging		Haymarket by Scandic		6/30/16		PCARD						728-AGGARA3265		749.12		- 0		316660		749.12

		Amit Aggarwal		9183-001-59310		Travel - Lodging		Haymarket by Scandic		6/30/16		PCARD						728-AGGARA3265		- 0		(175.31)		316676		(175.31)

		Vache Mahseredjian		9183-001-59310		Travel - Lodging		TAJ HOTEL-CAMPTON PLAC		6/30/16		PCARD						300-MAHSEV3309		331.31		- 0		316836		331.31

		John Mc Clelland		9183-001-59310		Travel - Lodging		PENINSULA HOTEL CHICAG		6/30/16		PCARD						981-MCCLEJ3311		722.38		- 0		316849		722.38

		John Mc Clelland		9183-001-59310		Travel - Lodging		W HOTELS		6/30/16		PCARD						981-PREA UCLA The backyard res		455.07		- 0		316853		455.07

		David Chu		9183-001-59310		Travel - Lodging		Purchases		7/8/16		PMTRX00009953		CHUDA001		CHU DAVID		LAC-6/27-28/16UBER&HOTEL&PORTR		167.77		- 0		314382		167.77

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		7/8/16		PMTRX00009953		TILAY001		TILAYE, VAISHALI P		LAC-6/27-28/16M&HT&PTR78.6@.54		167.77		- 0		314386		167.77

		David Chu		9183-001-59310		Travel - Lodging		Purchases		7/11/16		PMTRX00009962		CHUDA001		CHU DAVID		000-CHUDAV3161		806.55		- 0		314608		806.55

		David Chu		9183-001-59310		Travel - Lodging		Purchases		7/28/16		PMTRX00010002		CHUDA001		CHU DAVID		000-CHUDAV3368		231.60		- 0		317412		231.60

		Amit Aggarwal		9183-001-59310		Travel - Lodging				7/28/16		TRV070116						000-AGGARA3265 GIFT LAW		1,525.34		- 0		318527		1,525.34

		Amit Aggarwal		9183-001-59310		Travel - Lodging		INTERNATIONAL TRANSACTION		7/31/16		PCARD						728-AGGARA3386		4.05		- 0		320331		4.05

		Amit Aggarwal		9183-001-59310		Travel - Lodging		AMBA HOTEL CHARING CRO		7/31/16		PCARD						728-AGGARA3386		404.85		- 0		320332		404.85

		Amit Aggarwal		9183-001-59310		Travel - Lodging		THE FAIRMONT COPLEY PL		7/31/16		PCARD						728-AGGARA3299		1,095.27		- 0		320343		1,095.27

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		THE MUSE HOTEL		7/31/16		PCARD						090-LAWTRI3338		1,151.48		- 0		320359		1,151.48

		Vache Mahseredjian		9183-001-59310		Travel - Lodging		HILTON PALMER HOUSE		7/31/16		PCARD						224-MAHSEV3347		304.07		- 0		320402		304.07

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging				8/3/16		TRV070116						000-LAWTRI3324 GIFT LAW		3,238.00		- 0		318529		3,238.00

		Dale Johnson		9183-001-59310		Travel - Lodging		Purchases		8/4/16		PMTRX00010015		JOHNS008		JOHNSON, DALE		000-JOHNSD3344		1,496.62		- 0		317940		1,496.62

		John Mc Clelland		9183-001-59310		Travel - Lodging				8/4/16		TRV070116						000-MCCLEJ3208 GIFT LAW		438.00		- 0		318531		438.00

		Michael Romero		9183-001-59310		Travel - Lodging				8/4/16		TRV070116						000-ROMERM3208 GIFT LAW		438.00		- 0		318533		438.00

		Michael Romero		9183-001-59310		Travel - Lodging				8/4/16		TRV070116						000-ROMERM3208 GIFT LAW		438.00		- 0		318535		438.00

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		8/11/16		PMTRX00010030		SIMPS004		SIMPSON DAVID		000-SIMPSD3370		433.76		- 0		318207		433.76

		James Rice		9183-001-59310		Travel - Lodging		Purchases		8/17/16		PMTRX00010045		RICEJ002		RICE, JIM		000-RICEJI3344		803.67		- 0		318849		803.67

		Chad Timko		9183-001-59310		Travel - Lodging		Purchases		8/17/16		PMTRX00010045		TIMKO001		TIMKO CHAD		000-TIMKOC3344		823.04		- 0		318851		823.04

		Robert Santos		9183-001-59310		Travel - Lodging		Purchases		8/22/16		PMTRX00010050		SANTO001		SANTOS, ROBERT Z		000-SANTOR3379		265.72		- 0		318891		265.72

		David Chu		9183-001-59310		Travel - Lodging		Purchases		8/30/16		PMTRX00010064		CHUDA001		CHU DAVID		000-CHUDAV3391		220.65		- 0		319526		220.65

		Christopher Wagner		9183-001-59310		Travel - Lodging		Purchases		8/30/16		PMTRX00010064		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3391		330.13		- 0		319527		330.13

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging				8/31/16		JC09192016						090-LAWTRI3338		- 0		(1,151.48)		321502		(1,151.48)

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging				8/31/16		JC09192016						090-LAWTRI3338		1,051.66		- 0		321502		1,051.66

		Inga Tadevosyan		9183-001-59310		Travel - Lodging		HOTEL LUMEN		8/31/16		PCARD						090-TADEVI3315		407.04		- 0		321855		407.04

		Michael Romero		9183-001-59310		Travel - Lodging		HOTEL LUMEN		8/31/16		PCARD						090-ROMERM3315		848.00		- 0		321857		848.00

		Vaishali Tilaye		9183-001-59310		Travel - Lodging				9/1/16		TRV090116KT						000-TILAY3117 Aj#294532		- 0		(559.85)		322337		(559.85)

		Vaishali Tilaye		9183-001-59310		Travel - Lodging				9/1/16		TRV090116KT						000-TILAYS3117		559.85		- 0		322338		559.85

		Elin Szymanowski		9183-001-59310		Travel - Lodging		Purchases		9/14/16		PMTRX00010097		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3391		212.63		- 0		321261		212.63

		Elin Szymanowski		9183-001-59310		Travel - Lodging		Purchases		9/30/16		PMTRX00010129		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3384		5,435.02		- 0		322138		5,435.02

		Amit Aggarwal		9183-001-59310		Travel - Lodging		THE GWEN		9/30/16		PCARD						728-AGGARA3392		758.58		- 0		323040		758.58

		Vache Mahseredjian		9183-001-59310		Travel - Lodging		HILTON PALMER HOUSE		9/30/16		PCARD						224-MAHSEV3347		- 0		(304.07)		323102		(304.07)

		John Mc Clelland		9183-001-59310		Travel - Lodging		THE MUSE HOTEL		9/30/16		PCARD						981-MCCLEJ3389		1,388.70		- 0		323152		1,388.70

		Robert Santos		9183-001-59310		Travel - Lodging		Purchases		10/3/16		PMTRX00010138		SANTO001		SANTOS, ROBERT Z		000-SANTOR3401		1,627.01		- 0		322252		1,627.01

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3369		2,063.42		- 0		322254		2,063.42

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3393		578.28		- 0		322255		578.28

		Esmeralda Del Bosque		9183-001-59310		Travel - Lodging		Purchases		10/6/16		PMTRX00010152		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3379		265.72		- 0		322386		265.72

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		10/17/16		PMTRX00010166		SIMPS004		SIMPSON DAVID		000-SIMPSD3382		1,246.35		- 0		322821		1,246.35

		Dale Johnson		9183-001-59310		Travel - Lodging		Purchases		10/17/16		PMTRX00010167		JOHNS008		JOHNSON, DALE		000-JOHNSD3347		1,081.26		- 0		322822		1,081.26

		Esmeralda Del Bosque		9183-001-59310		Travel - Lodging		Purchases		10/20/16		PMTRX00010174		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3401		1,655.58		- 0		323025		1,655.58

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		10/20/16		PMTRX00010174		SIMPS004		SIMPSON DAVID		000-SIMPSD3416		199.51		- 0		323030		199.51

		David Chu		9183-001-59310		Travel - Lodging		Purchases		10/20/16		PMTRX00010177		CHUDA001		CHU DAVID		000-CHUDAV3381		4,808.27		- 0		323285		4,808.27

		Edward Wright		9183-001-59310		Travel - Lodging		Purchases		10/26/16		PMTRX00010189		WRIGH004		WRIGHT EDWARD		000-WRIGHT3347		1,734.03		- 0		323429		1,734.03

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3404		701.09		- 0		323470		701.09

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3396		1,318.94		- 0		323471		1,318.94

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		10/31/16		PMTRX00010199		SIMPS004		SIMPSON DAVID		000-SIMPSD3341		2,110.68		- 0		323564		2,110.68

		Amit Aggarwal		9183-001-59310		Travel - Lodging				10/31/16		JC110916						728-AGGARA3386		- 0		(404.85)		324129		(404.85)

		Amit Aggarwal		9183-001-59310		Travel - Lodging				10/31/16		JC110916						728-AGGARA3265		404.85		- 0		324130		404.85

		Amit Aggarwal		9183-001-59310		Travel - Lodging		THE FAIRMONT GRAND DEL		10/31/16		PCARD						728-AGGARA3300		378.53		- 0		325547		378.53

		Amit Aggarwal		9183-001-59310		Travel - Lodging		THE FAIRMONT GRAND DEL		10/31/16		PCARD						728-AGGARA3300		415.03		- 0		325549		415.03

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		HYATT HOTELS GRAND WA.		10/31/16		PCARD						090-LAWTRI3366		778.55		- 0		325570		778.55

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		THE LANGHAM SHANGHAI X		10/31/16		PCARD						090-LAWTRI3390		397.52		- 0		325577		397.52

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		INTERNATIONAL TRANSACTION		10/31/16		PCARD						090-LAWTRI3390		3.50		- 0		325578		3.50

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		THE LANGHAM SHANGHAI X		10/31/16		PCARD						090-LAWTRI3390		437.70		- 0		325579		437.70

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		CONRAD HOTELS		10/31/16		PCARD						090-LAWTRI3390		1,932.93		- 0		325583		1,932.93

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		INTERNATIONAL TRANSACTION		10/31/16		PCARD						090-LAWTRI3390		19.36		- 0		325587		19.36

		John Mc Clelland		9183-001-59310		Travel - Lodging		HYATT HOTELS GRAND WA.		10/31/16		PCARD						981-MCCLEJ3366		762.57		- 0		325683		762.57

		John Mc Clelland		9183-001-59310		Travel - Lodging		THE FAIRMONT GRAND DEL		10/31/16		PCARD						981-MCCLEJ3300		378.53		- 0		325684		378.53

		John Mc Clelland		9183-001-59310		Travel - Lodging		W C RESEARCH, INC		10/31/16		PCARD						514-MCCLEJ3327		1,473.22		- 0		325699		1,473.22

		John Mc Clelland		9183-001-59310		Travel - Lodging		INTERNATIONAL TRANSACTION		10/31/16		PCARD						514-MCCLEJ3327		11.79		- 0		325700		11.79

		Amit Aggarwal		9183-001-59310		Travel - Lodging		Purchases		11/10/16		PMTRX00010231		AGGAR001		AGGARWAL, AMIT		000-AGGARA3386		1,299.76		- 0		324278		1,299.76

		David Chu		9183-001-59310		Travel - Lodging		Purchases		11/10/16		PMTRX00010231		CHUDA001		CHU DAVID		000-CHUDAV3327		978.95		- 0		324279		978.95

		David Chu		9183-001-59310		Travel - Lodging		Purchases		11/22/16		PMTRX00010262		CHUDA001		CHU DAVID		000-CHUDAV3417		426.72		- 0		325542		426.72

		Elin Szymanowski		9183-001-59310		Travel - Lodging		Purchases		11/22/16		PMTRX00010263		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3420		3,041.38		- 0		325817		3,041.38

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		11/29/16		PMTRX00010277		TILAY001		TILAYE, VAISHALI P		000-TILAYS3411		1,407.02		- 0		326069		1,407.02

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		WALDORF ROOSEVELT HOTL		11/30/16		PCARD						090-LAWTRI3386		1,438.68		- 0		327252		1,438.68

		Vache Mahseredjian		9183-001-59310		Travel - Lodging		RENAISSANCE HOTELS PAL		11/30/16		PCARD						300-MAHSEV3388		811.22		- 0		327344		811.22

		Vaishali Tilaye		9183-001-59310		Travel - Lodging		Purchases		12/7/16		PMTRX00010297		TILAY001		TILAYE, VAISHALI P		000-TILAYS3428		1,005.60		- 0		326370		1,005.60

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		12/12/16		PMTRX00010304		SIMPS002		SIMPSON, DONALD E.		000-SIMPSD3427		1,541.86		- 0		326475		1,541.86

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		12/12/16		PMVVR00000887		SIMPS002		SIMPSON, DONALD E.		Void Open Trx		- 0		(1,541.86)		326565		(1,541.86)

		David Simpson		9183-001-59310		Travel - Lodging		Purchases		12/12/16		PMTRX00010312		SIMPS004		SIMPSON DAVID		000-SIMPSD3427		1,541.86		- 0		326566		1,541.86

		James Rice		9183-001-59310		Travel - Lodging		Purchases		12/20/16		PMTRX00010337		RICEJ002		RICE, JIM		000-RICEJI3429		697.78		- 0		327467		697.78

		Elin Szymanowski		9183-001-59310		Travel - Lodging		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3443		1,301.43		- 0		327472		1,301.43

		Chad Timko		9183-001-59310		Travel - Lodging		Purchases		12/20/16		PMTRX00010337		TIMKO001		TIMKO CHAD		000-TIMKOC3429		1,450.80		- 0		327474		1,450.80

		Amit Aggarwal		9183-001-59310		Travel - Lodging		WESTIN DENVER DOWNTOWN		12/30/16		PCARD						728-AGGARA3407		284.01		- 0		329409		284.01

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		THE RITZ CARLTON SAN F		12/30/16		PCARD						090-LAWTRI3439		739.52		- 0		329414		739.52

		Trina Bigby-Sanders		9183-001-59310		Travel - Lodging		THE RITZ CARLTON SAN F		12/30/16		PCARD						090-LAWTRI3439		788.46		- 0		329415		788.46

		Ronald Senkandwa		9183-091-59310		Travel - Lodging				6/30/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		490.20		- 0		317023		490.20

		Dale Johnson		9183-091-59310		Travel - Lodging				6/30/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		882.66		- 0		317032		882.66

		David Simpson		9183-091-59310		Travel - Lodging				6/30/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		352.26		- 0		317041		352.26

		David Simpson		9183-091-59310		Travel - Lodging		Purchases		7/11/16		PMTRX00009960		SIMPS004		SIMPSON DAVID		000-SIMPSD3355		352.26		- 0		314593		352.26

		Dale Johnson		9183-091-59310		Travel - Lodging		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3336		490.20		- 0		314630		490.20

		Dale Johnson		9183-091-59310		Travel - Lodging		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3303		882.66		- 0		314633		882.66

		Ronald Senkandwa		9183-091-59310		Travel - Lodging				7/11/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		- 0		(490.20)		317023		(490.20)

		Dale Johnson		9183-091-59310		Travel - Lodging				7/11/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		- 0		(882.66)		317032		(882.66)

		David Simpson		9183-091-59310		Travel - Lodging				7/11/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		- 0		(352.26)		317041		(352.26)

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		1/21/16		PMTRX00009517		TILAY001		TILAYE, VAISHALI P		000-TILAYS3201		526.20		- 0		302243		526.20

		Amit Aggarwal		9184-001-59310		Travel - Airfare		AMERICAN  00123188317940		1/31/16		PCARD						728-AGGARA3202		405.70		- 0		304259		405.70

		Amit Aggarwal		9184-001-59310		Travel - Airfare		AMERICAN  00123204578840		1/31/16		PCARD						728-AGGARA3227		399.20		- 0		304261		399.20

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00123202096460		1/31/16		PCARD						050-LAWTRI3219		753.20		- 0		304280		753.20

		Dale Johnson		9184-001-59310		Travel - Airfare		Purchases		2/5/16		PMTRX00009564		JOHNS008		JOHNSON, DALE		000-JOHNSD3193		131.70		- 0		302889		131.70

		Ronald Senkandwa		9184-001-59310		Travel - Airfare		Purchases		2/5/16		PMTRX00009564		SENKA001		SENKANDWA RON		000-SENKAR3193		472.20		- 0		302893		472.20

		Edward Wright		9184-001-59310		Travel - Airfare		Purchases		2/8/16		PMTRX00009568		WRIGH004		WRIGHT EDWARD		000-WRIGHT3193		472.20		- 0		302928		472.20

		Christopher Wagner		9184-001-59310		Travel - Airfare		Purchases		2/10/16		PMTRX00009577		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3182		507.96		- 0		303145		507.96

		David Chu		9184-001-59310		Travel - Airfare		Purchases		2/11/16		PMTRX00009584		CHUDA001		CHU DAVID		000-CHUDAV3199		454.96		- 0		303236		454.96

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		2/11/16		PMTRX00009584		SIMPS004		SIMPSON DAVID		000-SIMPSD3217		304.70		- 0		303239		304.70

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		2/11/16		PMTRX00009584		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3182		507.96		- 0		303242		507.96

		Robert Santos		9184-001-59310		Travel - Airfare		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-SANTOR3194		412.50		- 0		303357		412.50

		Esmeralda Del Bosque		9184-001-59310		Travel - Airfare		Purchases		2/26/16		PMTRX00009623		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3194		251.96		- 0		304527		251.96

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		2/26/16		PMTRX00009623		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3214		484.20		- 0		304530		484.20

		Amit Aggarwal		9184-001-59310		Travel - Airfare		SOUTHWES  5262178187234		2/29/16		PCARD						728-AGGARA3228		72.98		- 0		305502		72.98

		Amit Aggarwal		9184-001-59310		Travel - Airfare		SOUTHWES  5262178184780		2/29/16		PCARD						728-AGGARA3228		151.98		- 0		305503		151.98

		Amit Aggarwal		9184-001-59310		Travel - Airfare		PERFECT TRAVEL		2/29/16		PCARD						728-AGGARA3254		7,296.60		- 0		305510		7,296.60

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00123207869853		2/29/16		PCARD						050-LAWTRI3227		404.20		- 0		305531		404.20

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		SOUTHWES  5262186102969		2/29/16		PCARD						050-LAWTRI3249		371.48		- 0		305541		371.48

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		VIR AMER  98421455914815		2/29/16		PCARD						050-LAWTRI3249		78.10		- 0		305542		78.10

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		ALASKA A  0272188690846		2/29/16		PCARD						050-LAWTRI3249		84.10		- 0		305543		84.10

		David Chu		9184-001-59310		Travel - Airfare		Purchases		3/2/16		PMTRX00009633		CHUDA001		CHU DAVID		000-CHUDAV3237		355.98		- 0		304660		355.98

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		3/4/16		PMTRX00009642		TILAY001		TILAYE, VAISHALI P		000-TILAYS3238		457.96		- 0		304994		457.96

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		3/10/16		PMTRX00009654		SIMPS004		SIMPSON DAVID		000-SIMPSD3252		457.96		- 0		305191		457.96

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		3/24/16		PMTRX00009687		SIMPS004		SIMPSON DAVID		000-SIMPSD3240		1,257.57		- 0		306210		1,257.57

		Dale Johnson		9184-001-59310		Travel - Airfare		Purchases		3/31/16		PMTRX00009710		JOHNS008		JOHNSON, DALE		000-JOHNSD3232		877.08		- 0		306577		877.08

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		3/31/16		PMTRX00009710		TILAY001		TILAYE, VAISHALI P		000-TILAYS3216		555.20		- 0		306580		555.20

		Amit Aggarwal		9184-001-59310		Travel - Airfare		PERFECT TRAVEL		3/31/16		PCARD						728-AGGARA3265		8,238.16		- 0		307436		8,238.16

		Amit Aggarwal		9184-001-59310		Travel - Airfare		AMERICAN  00121949178573		3/31/16		PCARD						728-AGGARA3287		587.20		- 0		307438		587.20

		Amit Aggarwal		9184-001-59310		Travel - Airfare		ALASKA A  0272110827590		3/31/16		PCARD						728-AGGARA3287		180.10		- 0		307440		180.10

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		SOUTHWES  5262186102969		3/31/16		PCARD						050-LAWTRI3249		- 0		(371.48)		307464		(371.48)

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00121949356970		3/31/16		PCARD						050-LAWTRI3287		587.20		- 0		307466		587.20

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		ALASKA A  0272110830067		3/31/16		PCARD						050-LAWTRI3287		180.10		- 0		307467		180.10

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		4/12/16		PMTRX00009723		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3229		7,307.66		- 0		306781		7,307.66

		David Chu		9184-001-59310		Travel - Airfare		Purchases		4/13/16		PMTRX00009731		CHUDA001		CHU DAVID		000-CHUDAV3251		8,739.20		- 0		306852		8,739.20

		David Chu		9184-001-59310		Travel - Airfare		Purchases		4/13/16		PMTRX00009732		CHUDA001		CHU DAVID		000-CHUDAV3253		452.96		- 0		306854		452.96

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3216		374.08		- 0		306861		374.08

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3215		711.96		- 0		306863		711.96

		James Rice		9184-001-59310		Travel - Airfare		Purchases		4/14/16		PMTRX00009738		RICEJ002		RICE, JIM		000-RICEJI3256		1,009.96		- 0		306936		1,009.96

		Robert Santos		9184-001-59310		Travel - Airfare		Purchases		4/14/16		PMTRX00009738		SANTO001		SANTOS, ROBERT Z		000-SANTOR3267		625.70		- 0		306938		625.70

		Esmeralda Del Bosque		9184-001-59310		Travel - Airfare		Purchases		4/19/16		PMTRX00009747		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3267		582.70		- 0		307045		582.70

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3257		634.20		- 0		307914		634.20

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3268		1,001.40		- 0		307915		1,001.40

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		4/29/16		PMTRX00009783		TILAY001		TILAYE, VAISHALI P		000-TILAYS3250		457.96		- 0		308174		457.96

		Amit Aggarwal		9184-001-59310		Travel - Airfare		ALASKA A  0272111170163		4/30/16		PCARD						728-AGGARA3287		53.75		- 0		309877		53.75

		Amit Aggarwal		9184-001-59310		Travel - Airfare		AMERICAN  00121980920574		4/30/16		PCARD						728-AGGARA3299		502.20		- 0		309885		502.20

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		ALASKA A  0272111169086		4/30/16		PCARD						050-LAWTRI3287		53.75		- 0		309952		53.75

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00121965576784		4/30/16		PCARD						050-LAWTRI3290		280.10		- 0		309969		280.10

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00121965555596		4/30/16		PCARD						050-LAWTRI3290		73.10		- 0		309970		73.10

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00121970143190		4/30/16		PCARD						050-LAWTRI3290		306.10		- 0		309973		306.10

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		5/5/16		PMTRX00009801		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3262		665.20		- 0		308435		665.20

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		5/5/16		PMTRX00009801		TILAY001		TILAYE, VAISHALI P		000-TILAYS3293		786.80		- 0		308436		786.80

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		5/9/16		PMTRX00009806		SIMPS004		SIMPSON DAVID		000-SIMPSD3255		5,528.56		- 0		308570		5,528.56

		Dale Johnson		9184-001-59310		Travel - Airfare		Purchases		5/9/16		PMTRX00009809		JOHNS008		JOHNSON, DALE		000-JOHNSD3310		895.26		- 0		308595		895.26

		John Mc Clelland		9184-001-59310		Travel - Airfare		Purchases		5/13/16		PMTRX00009821		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3266		200.96		- 0		308977		200.96

		David Chu		9184-001-59310		Travel - Airfare		Purchases		5/24/16		PMTRX00009845		CHUDA001		CHU DAVID		000-CHUDAV3307		1,182.70		- 0		310233		1,182.70

		David Chu		9184-001-59310		Travel - Airfare		Purchases		5/24/16		PMTRX00009845		CHUDA001		CHU DAVID		000-CHUDAV3320		447.96		- 0		310235		447.96

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		5/24/16		PMTRX00009845		SIMPS004		SIMPSON DAVID		000-SIMPSD3241		634.30		- 0		310243		634.30

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		5/24/16		PMTRX00009845		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3331		447.96		- 0		310245		447.96

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		5/24/16		PMTRX00009845		TILAY001		TILAYE, VAISHALI P		000-TILAYS3292		871.16		- 0		310247		871.16

		Elin Szymanowski		9184-001-59310		Travel - Airfare				5/25/16		CRKT053116CON						000-SZYMAE3229		- 0		(1,816.00)		311272		(1,816.00)

		Amit Aggarwal		9184-001-59310		Travel - Airfare		SOUTHWES  5262410994726		5/31/16		PCARD						728-AGGARA3323		72.98		- 0		312750		72.98

		Amit Aggarwal		9184-001-59310		Travel - Airfare		SOUTHWES  5262410995414		5/31/16		PCARD						728-AGGARA3323		115.98		- 0		312751		115.98

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00177770669425		5/31/16		PCARD						050-LAWTRI3324		4,889.86		- 0		312801		4,889.86

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AGENT FEE 89006760748091		5/31/16		PCARD						050-LAWTRI3325		79.00		- 0		312802		79.00

		Inga Tadevosyan		9184-001-59310		Travel - Airfare		UNITED    01624930490105		5/31/16		PCARD						050-TADEVI3315		254.20		- 0		312803		254.20

		Michael Romero		9184-001-59310		Travel - Airfare		AMERICAN  00123736900744		5/31/16		PCARD						050-ROMERM3315		566.20		- 0		312804		566.20

		Vache Mahseredjian		9184-001-59310		Travel - Airfare		SOUTHWES  5260689233883		5/31/16		PCARD						300-MAHSEV3309		30.00		- 0		312933		30.00

		Vache Mahseredjian		9184-001-59310		Travel - Airfare		SOUTHWES  5262407136787		5/31/16		PCARD						300-MAHSEV3309		447.96		- 0		312934		447.96

		Vache Mahseredjian		9184-001-59310		Travel - Airfare		SOUTHWES  5260689259353		5/31/16		PCARD						300-MAHSEV3319		30.00		- 0		312935		30.00

		Vache Mahseredjian		9184-001-59310		Travel - Airfare		SOUTHWES  5262407253564		5/31/16		PCARD						300-MAHSEV3319		447.96		- 0		312936		447.96

		Vache Mahseredjian		9184-001-59310		Travel - Airfare		SOUTHWES  5262413904049		5/31/16		PCARD						300-MAHSEV3309		3.01		- 0		312950		3.01

		John Mc Clelland		9184-001-59310		Travel - Airfare		AMERICAN  00123715543770		5/31/16		PCARD						981-MCCLEJ3311		464.20		- 0		312960		464.20

		John Mc Clelland		9184-001-59310		Travel - Airfare		AMERICAN  00106296353601		5/31/16		PCARD						981-MCCLEJ3311		124.41		- 0		312961		124.41

		Dale Johnson		9184-001-59310		Travel - Airfare		Purchases		6/1/16		PMTRX00009861		JOHNS008		JOHNSON, DALE		000-JOHNSD3319		349.96		- 0		310549		349.96

		Robert Santos		9184-001-59310		Travel - Airfare		Purchases		6/1/16		PMTRX00009861		SANTO001		SANTOS, ROBERT Z		000-SANTOR3319		303.96		- 0		310550		303.96

		Ronald Senkandwa		9184-001-59310		Travel - Airfare		Purchases		6/1/16		PMTRX00009861		SENKA001		SENKANDWA RON		000-SENKAR3319		379.96		- 0		310551		379.96

		Edward Wright		9184-001-59310		Travel - Airfare		Purchases		6/1/16		PMTRX00009861		WRIGH004		WRIGHT EDWARD		000-WRIGHT3319		379.96		- 0		310552		379.96

		David Chu		9184-001-59310		Travel - Airfare				6/1/16		TRV060116KT						000-CHUDAV3307 Aj#310233		- 0		(593.60)		314441		(593.60)

		David Chu		9184-001-59310		Travel - Airfare				6/1/16		TRV060116KT						000-CHUDAV3161		593.60		- 0		314442		593.60

		David Chu		9184-001-59310		Travel - Airfare				6/1/16		TRV060116KT						000-CHUDAV3161		593.60		- 0		314444		593.60

		Esmeralda Del Bosque		9184-001-59310		Travel - Airfare		Purchases		6/21/16		PMTRX00009908		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3319		333.96		- 0		313257		333.96

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		6/23/16		PMTRX00009914		TILAY001		TILAYE, VAISHALI P		000-TILAYS3339		712.70		- 0		313399		712.70

		Ronald Senkandwa		9184-001-59310		Travel - Airfare		Purchases		6/30/16		PMTRX00009940		SENKA001		SENKANDWA RON		000-SENKAR3336		740.84		- 0		314170		740.84

		Edward Wright		9184-001-59310		Travel - Airfare		Purchases		6/30/16		PMTRX00009940		WRIGH004		WRIGHT EDWARD		000-WRIGHT3336		740.84		- 0		314173		740.84

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00106314062013		6/30/16		PCARD						050-LAWTRI3338		25.00		- 0		316710		25.00

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00123759094034		6/30/16		PCARD						050-LAWTRI3338		751.70		- 0		316711		751.70

		Vache Mahseredjian		9184-001-59310		Travel - Airfare		SOUTHWES  5262415552171		6/30/16		PCARD						300-MAHSEV3309		- 0		(3.01)		316837		(3.01)

		John Mc Clelland		9184-001-59310		Travel - Airfare		SOUTHWES  5262415248641		6/30/16		PCARD						981-MCCLEJ3234		371.96		- 0		316838		371.96

		David Chu		9184-001-59310		Travel - Airfare		Purchases		7/11/16		PMTRX00009962		CHUDA001		CHU DAVID		000-CHUDAV3161		- 0		(157.41)		314607		(157.41)

		David Chu		9184-001-59310		Travel - Airfare		Purchases		7/11/16		PMTRX00009962		CHUDA001		CHU DAVID		000-CHUDAV3161		11.97		- 0		314608		11.97

		David Chu		9184-001-59310		Travel - Airfare		Purchases		7/28/16		PMTRX00010002		CHUDA001		CHU DAVID		000-CHUDAV3368		487.96		- 0		317412		487.96

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00123832143890		7/31/16		PCARD						090-LAWTRI3366		390.20		- 0		320361		390.20

		John Mc Clelland		9184-001-59310		Travel - Airfare		AMERICAN  00123819687003		7/31/16		PCARD						981-MCCLEJ3366		665.20		- 0		320439		665.20

		John Mc Clelland		9184-001-59310		Travel - Airfare		AMERICAN  00106337421971		7/31/16		PCARD						981-MCCLEJ3366		77.81		- 0		320441		77.81

		Dale Johnson		9184-001-59310		Travel - Airfare		Purchases		8/4/16		PMTRX00010015		JOHNS008		JOHNSON, DALE		000-JOHNSD3344		788.02		- 0		317940		788.02

		Dale Johnson		9184-001-59310		Travel - Airfare		Purchases		8/11/16		PMTRX00010030		JOHNS008		JOHNSON, DALE		000-JOHNSD3378		369.96		- 0		318205		369.96

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		8/11/16		PMTRX00010030		SIMPS004		SIMPSON DAVID		000-SIMPSD3370		893.90		- 0		318207		893.90

		Inga Tadevosyan		9184-001-59310		Travel - Airfare		Purchases		8/17/16		PMTRX00010042		TADEV001		TADEVOSYAN, INGA		000-TADEVI3315		134.10		- 0		318814		134.10

		James Rice		9184-001-59310		Travel - Airfare		Purchases		8/17/16		PMTRX00010045		RICEJ002		RICE, JIM		000-RICEJI3344		706.08		- 0		318849		706.08

		Chad Timko		9184-001-59310		Travel - Airfare		Purchases		8/17/16		PMTRX00010045		TIMKO001		TIMKO CHAD		000-TIMKOC3344		549.99		- 0		318851		549.99

		James Rice		9184-001-59310		Travel - Airfare		Purchases		8/18/16		PMTRX00010046		RICEJ002		RICE, JIM		000-RICEJI3378		313.96		- 0		318854		313.96

		Chad Timko		9184-001-59310		Travel - Airfare		Purchases		8/18/16		PMTRX00010046		TIMKO001		TIMKO CHAD		000-TIMKOC3378		275.35		- 0		318855		275.35

		Robert Santos		9184-001-59310		Travel - Airfare		Purchases		8/22/16		PMTRX00010050		SANTO001		SANTOS, ROBERT Z		000-SANTOR3379		384.20		- 0		318891		384.20

		Amit Aggarwal		9184-001-59310		Travel - Airfare		AMERICAN  00123877969703		8/31/16		PCARD						728-AGGARA3386		537.20		- 0		321840		537.20

		Amit Aggarwal		9184-001-59310		Travel - Airfare		AMERICAN  00123885925892		8/31/16		PCARD						728-AGGARA3392		244.20		- 0		321841		244.20

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		SOUTHWES  5262434936695		8/31/16		PCARD						090-LAWTRI3395		66.98		- 0		321854		66.98

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		SOUTHWES  5262434933741		8/31/16		PCARD						090-LAWTRI3395		58.98		- 0		321858		58.98

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00123877961550		8/31/16		PCARD						090-LAWTRI3386		524.20		- 0		321861		524.20

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AGENT FEE 89006798246962		8/31/16		PCARD						090-LAWTRI3390		79.00		- 0		321862		79.00

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		CATHAYPA  16078561582683		8/31/16		PCARD						090-LAWTRI3390		4,297.06		- 0		321863		4,297.06

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		ARROW VACATIONS INC		8/31/16		PCARD						090-LAWTRI3390		946.94		- 0		321864		946.94

		John Mc Clelland		9184-001-59310		Travel - Airfare		SOUTHWES  5262435016219		8/31/16		PCARD						981-MCCLEJ3395		117.96		- 0		321941		117.96

		Vaishali Tilaye		9184-001-59310		Travel - Airfare				9/1/16		TRV090116KT						000-TILAY3117 Aj#294532		- 0		(693.20)		322337		(693.20)

		Vaishali Tilaye		9184-001-59310		Travel - Airfare				9/1/16		TRV090116KT						000-TILAYS3117		693.20		- 0		322338		693.20

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		9/30/16		PMTRX00010129		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3384		8,590.76		- 0		322138		8,590.76

		Amit Aggarwal		9184-001-59310		Travel - Airfare		AMERICAN  00123931621855		9/30/16		PCARD						728-AGGARA3407		328.20		- 0		323042		328.20

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		AMERICAN  00123907418320		9/30/16		PCARD						090-LAWTRI3366		163.00		- 0		323054		163.00

		Esmeralda Del Bosque		9184-001-59310		Travel - Airfare		VIR ATL   9327860243328		9/30/16		PCARD						300-BOSQUE3401		10,685.46		- 0		323133		10,685.46

		Robert Santos		9184-001-59310		Travel - Airfare		VIR ATL   9327860243329		9/30/16		PCARD						300-SANTOR3401		10,685.46		- 0		323134		10,685.46

		Esmeralda Del Bosque		9184-001-59310		Travel - Airfare		AGENT FEE 89006805560805		9/30/16		PCARD						300-BOSQUE3401		79.00		- 0		323135		79.00

		Robert Santos		9184-001-59310		Travel - Airfare		AGENT FEE 89006805560816		9/30/16		PCARD						300-SANTOR3401		79.00		- 0		323136		79.00

		Vache Mahseredjian		9184-001-59310		Travel - Airfare		SOUTHWES  5262448262840		9/30/16		PCARD						300-MAHSEV3406		1,119.98		- 0		323137		1,119.98

		Edward Wright		9184-001-59310		Travel - Airfare		SOUTHWES  5262448621432		9/30/16		PCARD						300-WRIGHE3347		1,119.98		- 0		323138		1,119.98

		Vache Mahseredjian		9184-001-59310		Travel - Airfare		SOUTHWES  5262448262840		9/30/16		PCARD						300-MAHSEV3406		- 0		(1,119.98)		323139		(1,119.98)

		John Mc Clelland		9184-001-59310		Travel - Airfare		CATHAY PA 16023543991670		9/30/16		PCARD						981-MCCLEJ3327		4,356.85		- 0		323140		4,356.85

		John Mc Clelland		9184-001-59310		Travel - Airfare		SOUTHWES  5262442887424		9/30/16		PCARD						981-MCCLEJ3395		165.00		- 0		323142		165.00

		John Mc Clelland		9184-001-59310		Travel - Airfare		DELTA     0068224175125		9/30/16		PCARD						981-MCCLEJ3389		35.00		- 0		323147		35.00

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3369		1,064.83		- 0		322254		1,064.83

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3393		738.20		- 0		322255		738.20

		John Mc Clelland		9184-001-59310		Travel - Airfare		Purchases		10/6/16		PMTRX00010152		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3389		399.20		- 0		322383		399.20

		Esmeralda Del Bosque		9184-001-59310		Travel - Airfare		Purchases		10/6/16		PMTRX00010152		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3379		438.20		- 0		322386		438.20

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		10/17/16		PMTRX00010166		SIMPS004		SIMPSON DAVID		000-SIMPSD3382		512.20		- 0		322821		512.20

		Dale Johnson		9184-001-59310		Travel - Airfare		Purchases		10/17/16		PMTRX00010167		JOHNS008		JOHNSON, DALE		000-JOHNSD3347		507.13		- 0		322822		507.13

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		10/20/16		PMTRX00010174		SIMPS004		SIMPSON DAVID		000-SIMPSD3416		1,100.96		- 0		323030		1,100.96

		David Chu		9184-001-59310		Travel - Airfare		Purchases		10/20/16		PMTRX00010177		CHUDA001		CHU DAVID		000-CHUDAV3381		7,865.00		- 0		323285		7,865.00

		David Chu		9184-001-59310		Travel - Airfare		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		000-CHUDAV3418		598.08		- 0		323410		598.08

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3404		1,017.80		- 0		323470		1,017.80

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3396		520.10		- 0		323471		520.10

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		10/31/16		PMTRX00010199		SIMPS004		SIMPSON DAVID		000-SIMPSD3341		8,259.14		- 0		323564		8,259.14

		Edward Wright		9184-001-59310		Travel - Airfare				10/31/16		JC110316-3						300-WRIGHE3347		- 0		(1,119.98)		323916		(1,119.98)

		Edward Wright		9184-001-59310		Travel - Airfare				10/31/16		JC110316-3						300-WRIGHT3347		1,119.98		- 0		323947		1,119.98

		David Chu		9184-001-59310		Travel - Airfare		Purchases		11/10/16		PMTRX00010231		CHUDA001		CHU DAVID		000-CHUDAV3327		4,356.86		- 0		324279		4,356.86

		David Chu		9184-001-59310		Travel - Airfare		Purchases		11/22/16		PMTRX00010262		CHUDA001		CHU DAVID		000-CHUDAV3417		447.96		- 0		325542		447.96

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		11/22/16		PMTRX00010263		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3420		6,196.65		- 0		325817		6,196.65

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		11/29/16		PMTRX00010277		TILAY001		TILAYE, VAISHALI P		000-TILAYS3411		721.30		- 0		326069		721.30

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		SOUTHWES  5262467335548		11/30/16		PCARD						090-LAWTRI3395		58.98		- 0		327254		58.98

		Michael Romero		9184-001-59310		Travel - Airfare		SOUTHWES  5262467342992		11/30/16		PCARD						090-ROMERM3439		196.98		- 0		327255		196.98

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		SOUTHWES  5262467330355		11/30/16		PCARD						090-LAWTRI3439		218.96		- 0		327256		218.96

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		12/7/16		PMTRX00010297		TILAY001		TILAYE, VAISHALI P		000-TILAYS3428		912.18		- 0		326370		912.18

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		12/12/16		PMTRX00010304		SIMPS002		SIMPSON, DONALD E.		000-SIMPSD3427		1,282.80		- 0		326475		1,282.80

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		12/12/16		PMVVR00000887		SIMPS002		SIMPSON, DONALD E.		Void Open Trx		- 0		(1,282.80)		326565		(1,282.80)

		David Simpson		9184-001-59310		Travel - Airfare		Purchases		12/12/16		PMTRX00010312		SIMPS004		SIMPSON DAVID		000-SIMPSD3427		1,282.80		- 0		326566		1,282.80

		James Rice		9184-001-59310		Travel - Airfare		Purchases		12/20/16		PMTRX00010337		RICEJ002		RICE, JIM		000-RICEJI3429		704.50		- 0		327467		704.50

		Elin Szymanowski		9184-001-59310		Travel - Airfare		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3443		457.20		- 0		327472		457.20

		Vaishali Tilaye		9184-001-59310		Travel - Airfare		Purchases		12/20/16		PMTRX00010337		TILAY001		TILAYE, VAISHALI P		000-TILAYS3422		4,700.00		- 0		327473		4,700.00

		Chad Timko		9184-001-59310		Travel - Airfare		Purchases		12/20/16		PMTRX00010337		TIMKO001		TIMKO CHAD		000-TIMKOC3429		424.30		- 0		327474		424.30

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		SOUTHWES  5262608594610		12/30/16		PCARD						090-LAWTRI3439		30.00		- 0		329416		30.00

		Trina Bigby-Sanders		9184-001-59310		Travel - Airfare		BOB HOPE AIRPORT		12/30/16		PCARD						090-LAWTRI3439		72.00		- 0		329417		72.00

		Ronald Senkandwa		9184-091-59310		Travel - Airfare				6/30/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		826.63		- 0		317022		826.63

		Dale Johnson		9184-091-59310		Travel - Airfare				6/30/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		243.20		- 0		317033		243.20

		David Simpson		9184-091-59310		Travel - Airfare				6/30/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		976.48		- 0		317040		976.48

		David Simpson		9184-091-59310		Travel - Airfare		Purchases		7/11/16		PMTRX00009960		SIMPS004		SIMPSON DAVID		000-SIMPSD3355		976.48		- 0		314593		976.48

		Dale Johnson		9184-091-59310		Travel - Airfare		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3336		826.63		- 0		314630		826.63

		Dale Johnson		9184-091-59310		Travel - Airfare		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3303		243.20		- 0		314633		243.20

		Ronald Senkandwa		9184-091-59310		Travel - Airfare				7/11/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		- 0		(826.63)		317022		(826.63)

		Dale Johnson		9184-091-59310		Travel - Airfare				7/11/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		- 0		(243.20)		317033		(243.20)

		David Simpson		9184-091-59310		Travel - Airfare				7/11/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		- 0		(976.48)		317040		(976.48)

		John Mc Clelland		9185-001-59310		Travel - Meals		Purchases		1/7/16		PMTRX00009485		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3141		211.85		- 0		301225		211.85

		John Mc Clelland		9185-001-59310		Travel - Meals		Purchases		1/7/16		PMTRX00009485		MCCLE001		MCCLELLAND, JOHN D		MEAL-CONERSTONE-MCCELJ3141		100.00		- 0		301226		100.00

		Vaishali Tilaye		9185-001-59310		Travel - Meals		Purchases		1/21/16		PMTRX00009517		TILAY001		TILAYE, VAISHALI P		000-TILAYS3201		96.39		- 0		302243		96.39

		John Mc Clelland		9185-001-59310		Travel - Meals		LONG BEACH HILTON		1/31/16		PCARD						981-BOTTLE WATER		10.32		- 0		304349		10.32

		Dale Johnson		9185-001-59310		Travel - Meals		Purchases		2/5/16		PMTRX00009564		JOHNS008		JOHNSON, DALE		000-JOHNSD3193		20.16		- 0		302889		20.16

		Ronald Senkandwa		9185-001-59310		Travel - Meals		Purchases		2/5/16		PMTRX00009564		SENKA001		SENKANDWA RON		000-SENKAR3193		7.56		- 0		302893		7.56

		Edward Wright		9185-001-59310		Travel - Meals		Purchases		2/8/16		PMTRX00009568		WRIGH004		WRIGHT EDWARD		000-WRIGHT3193		13.68		- 0		302928		13.68

		Christopher Wagner		9185-001-59310		Travel - Meals		Purchases		2/10/16		PMTRX00009577		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3182		26.86		- 0		303145		26.86

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		Purchases		2/11/16		PMTRX00009584		SANDE001		SANDERS, TRINA		000-LAWTRI3219		11.99		- 0		303238		11.99

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-SANTOR3194		68.98		- 0		303357		68.98

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-BOSQUE3194		33.97		- 0		303358		33.97

		Amit Aggarwal		9185-001-59310		Travel - Meals		Purchases		2/18/16		PMTRX00009598		AGGAR001		AGGARWAL, AMIT		000-AGGARA3228		20.88		- 0		303500		20.88

		Esmeralda Del Bosque		9185-001-59310		Travel - Meals		Purchases		2/26/16		PMTRX00009623		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3194		4.98		- 0		304527		4.98

		Amit Aggarwal		9185-001-59310		Travel - Meals		IL CANTO CAFE		2/29/16		PCARD						728-AGGARA3228		12.90		- 0		305507		12.90

		Amit Aggarwal		9185-001-59310		Travel - Meals		REAL FOOD DAIL32574592		2/29/16		PCARD						728-AGGARA3202		23.42		- 0		305513		23.42

		Amit Aggarwal		9185-001-59310		Travel - Meals		THE RITZ CARLTON BUCKH		2/29/16		PCARD						728-AGGARA3202		27.00		- 0		305516		27.00

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		NANAS SOUL FOOD KITCHE		2/29/16		PCARD						050-LAWTRI3219		22.28		- 0		305532		22.28

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		RENAISSANCE HOTELS		2/29/16		PCARD						050-LAWTRI3219		21.16		- 0		305537		21.16

		Other		9185-001-59310		Travel - Meals		CORNER BAKERY		2/29/16		PCARD						300-LUNCHEON WITH MEKETA		86.47		- 0		305620		86.47

		Other		9185-001-59310		Travel - Meals		CORNER BAKERY		2/29/16		PCARD						300-STAFF LUNCHEON W/ MEKETA		120.11		- 0		305621		120.11

		John Mc Clelland		9185-001-59310		Travel - Meals		MI PIACE RESTAURANT AN		2/29/16		PCARD						981-LUNCHEON WITH DEAN CREA		26.89		- 0		305627		26.89

		John Mc Clelland		9185-001-59310		Travel - Meals		BONEFISH GRILL #6506		2/29/16		PCARD						981-LUNCHEON WITH SANDERS		54.17		- 0		305629		54.17

		Vaishali Tilaye		9185-001-59310		Travel - Meals		Purchases		3/4/16		PMTRX00009642		TILAY001		TILAYE, VAISHALI P		000-TILAYS3238		58.56		- 0		304994		58.56

		Dale Johnson		9185-001-59310		Travel - Meals		Purchases		3/31/16		PMTRX00009710		JOHNS008		JOHNSON, DALE		000-JOHNSD3232		83.82		- 0		306577		83.82

		Vaishali Tilaye		9185-001-59310		Travel - Meals		Purchases		3/31/16		PMTRX00009710		TILAY001		TILAYE, VAISHALI P		000-TILAYS3216		78.65		- 0		306580		78.65

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		TODD ENGLISH B10328516		3/31/16		PCARD						728-LAWTRI3227		30.50		- 0		307434		30.50

		Amit Aggarwal		9185-001-59310		Travel - Meals		TODD ENGLISH B10328516		3/31/16		PCARD						728-AGGARA3227		30.50		- 0		307435		30.50

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		SAMMY'S WOODFIRED PIZZ		3/31/16		PCARD						050-LAWTRI3227		18.53		- 0		307454		18.53

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		WESTIN COPLEY PLACE		3/31/16		PCARD						050-LAWTRI3227		20.79		- 0		307460		20.79

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		BIG FOOT FOOD AND SPIR		3/31/16		PCARD						050-LAWTRI3249		14.86		- 0		307465		14.86

		John Mc Clelland		9185-001-59310		Travel - Meals		TOKYO WAKO PASADENA		3/31/16		PCARD						981-BUSINESS LUNCHEON/RE		194.86		- 0		307533		194.86

		John Mc Clelland		9185-001-59310		Travel - Meals		CORNER BAKERY		3/31/16		PCARD						981-BUSINESS LUNCHEON/RE		321.20		- 0		307535		321.20

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		4/14/16		PMTRX00009738		SANTO001		SANTOS, ROBERT Z		000-SANTOR3267		290.56		- 0		306938		290.56

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		4/14/16		PMTRX00009738		SANTO001		SANTOS, ROBERT Z		000-BOSQUE3267		211.50		- 0		306939		211.50

		Esmeralda Del Bosque		9185-001-59310		Travel - Meals		Purchases		4/19/16		PMTRX00009747		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3267		89.97		- 0		307045		89.97

		Esmeralda Del Bosque		9185-001-59310		Travel - Meals		Purchases		4/19/16		PMTRX00009747		DELBO001		DEL BOSQUE, ESMERALDA		000-SANTOR3267		55.40		- 0		307046		55.40

		Amit Aggarwal		9185-001-59310		Travel - Meals		WESTIN (WESTIN HOTELS)		4/30/16		PCARD						728-AGGARA3287		37.35		- 0		309878		37.35

		Amit Aggarwal		9185-001-59310		Travel - Meals		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.08		- 0		309882		0.08

		Amit Aggarwal		9185-001-59310		Travel - Meals		JOURNEYS FRIEND		4/30/16		PCARD						728-AGGARA3254		21.33		- 0		309884		21.33

		Amit Aggarwal		9185-001-59310		Travel - Meals		GIRAFFE 1819		4/30/16		PCARD						728-AGGARA3254		8.11		- 0		309887		8.11

		Amit Aggarwal		9185-001-59310		Travel - Meals		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.10		- 0		309891		0.10

		Amit Aggarwal		9185-001-59310		Travel - Meals		Bier & Bierli		4/30/16		PCARD						728-AGGARA3254		15.94		- 0		309898		15.94

		Amit Aggarwal		9185-001-59310		Travel - Meals		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.17		- 0		309899		0.17

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		WESTIN (WESTIN HOTELS)		4/30/16		PCARD						050-LAWTRI3287		30.93		- 0		309957		30.93

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		WESTIN (WESTIN HOTELS)		4/30/16		PCARD						050-LAWTRI3287		41.70		- 0		309966		41.70

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		HOMEBOY INDUSTRIES		4/30/16		PCARD						050-LAWTRI3290		13.59		- 0		309993		13.59

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		LAGUARDIA/FIGS CAFE CO		4/30/16		PCARD						050-LAWTRI3290		8.84		- 0		309995		8.84

		John Mc Clelland		9185-001-59310		Travel - Meals		THE BRIKS		4/30/16		PCARD						981-BUS LUNCHEON W/KEITH KNOX		40.97		- 0		310088		40.97

		John Mc Clelland		9185-001-59310		Travel - Meals		BURBANK AIRPORT FOOD A		4/30/16		PCARD						981-MCCLEJ3266		18.47		- 0		310089		18.47

		John Mc Clelland		9185-001-59310		Travel - Meals		Purchases		5/9/16		PMTRX00009809		MCCLE001		MCCLELLAND, JOHN D		LAC-5/1-4/16MI&PTR&ML48.8@0.54		11.26		- 0		308598		11.26

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		Purchases		5/9/16		PMTRX00009809		SANDE001		SANDERS, TRINA		000-LAWTRI3290		41.84		- 0		308600		41.84

		Vache Mahseredjian		9185-001-59310		Travel - Meals		Purchases		5/31/16		PMTRX00009858		MAHSE001		MAHSEREDJIAN, VACHE		000-MAHSEV3213		29.43		- 0		310475		29.43

		Vache Mahseredjian		9185-001-59310		Travel - Meals		ANDALE MEXICAN RESTAUR		5/31/16		PCARD						300-MAHSEV3319		16.14		- 0		312949		16.14

		John Mc Clelland		9185-001-59310		Travel - Meals		BAY FRONT MARK31286545		5/31/16		PCARD						981-MCCLEJ3266		7.52		- 0		312951		7.52

		John Mc Clelland		9185-001-59310		Travel - Meals		STARBUCKS #05401 BEVER		5/31/16		PCARD						981-LAC-3186MCCLEJ		10.95		- 0		312953		10.95

		John Mc Clelland		9185-001-59310		Travel - Meals		HILTON CIRCA 55		5/31/16		PCARD						981-LAC-3186MCCLEJ		26.53		- 0		312954		26.53

		John Mc Clelland		9185-001-59310		Travel - Meals		HILTON CIRCA 55		5/31/16		PCARD						981-LAC-3186MCCLEJ BRKF		38.04		- 0		312956		38.04

		John Mc Clelland		9185-001-59310		Travel - Meals		HILTON CIRCA 55		5/31/16		PCARD						981-LAC-3186MCCLEJ BRKF		38.05		- 0		312959		38.05

		Dale Johnson		9185-001-59310		Travel - Meals		Purchases		6/1/16		PMTRX00009861		JOHNS008		JOHNSON, DALE		000-JOHNSD3319		8.00		- 0		310549		8.00

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		6/1/16		PMTRX00009861		SANTO001		SANTOS, ROBERT Z		000-SANTOR3319		16.36		- 0		310550		16.36

		Ronald Senkandwa		9185-001-59310		Travel - Meals		Purchases		6/1/16		PMTRX00009861		SENKA001		SENKANDWA RON		000-SENKAR3319		7.85		- 0		310551		7.85

		Edward Wright		9185-001-59310		Travel - Meals		Purchases		6/1/16		PMTRX00009861		WRIGH004		WRIGHT EDWARD		000-WRIGHT3319		4.25		- 0		310552		4.25

		Elin Szymanowski		9185-001-59310		Travel - Meals		Purchases		6/13/16		PMTRX00009885		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3302		59.74		- 0		310961		59.74

		Esmeralda Del Bosque		9185-001-59310		Travel - Meals		Purchases		6/21/16		PMTRX00009908		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3319		19.03		- 0		313257		19.03

		Cynthia LeShay		9185-001-59310		Travel - Meals		Purchases		6/22/16		PMTRX00009911		LESHA001		LESHAY, CYNTHIA		LAC-6/17/16MI&ML&PK21.4@0.54		6.54		- 0		313303		6.54

		Edward Wright		9185-001-59310		Travel - Meals		Purchases		6/22/16		PMTRX00009911		WRIGH004		WRIGHT EDWARD		LAC-6/16/16MI&ML&PK28.2@0.54		8.00		- 0		313310		8.00

		Ronald Senkandwa		9185-001-59310		Travel - Meals		Purchases		6/30/16		PMTRX00009940		SENKA001		SENKANDWA RON		000-SENKAR3336		199.18		- 0		314170		199.18

		Edward Wright		9185-001-59310		Travel - Meals		Purchases		6/30/16		PMTRX00009940		WRIGH004		WRIGHT EDWARD		000-WRIGHT3336		157.28		- 0		314173		157.28

		Amit Aggarwal		9185-001-59310		Travel - Meals		BURBANK AIRPORT FOOD A		6/30/16		PCARD						728-AGGARA3323		16.79		- 0		316602		16.79

		Amit Aggarwal		9185-001-59310		Travel - Meals		LE BOULANGER		6/30/16		PCARD						728-AGGARA3323		4.84		- 0		316603		4.84

		Amit Aggarwal		9185-001-59310		Travel - Meals		CORNER BAKERY CAFE 158		6/30/16		PCARD						728-AGGARA3323		10.68		- 0		316605		10.68

		Amit Aggarwal		9185-001-59310		Travel - Meals		ADMIRAL CLUB  30054068		6/30/16		PCARD						728-AGGARA3265		12.00		- 0		316607		12.00

		Amit Aggarwal		9185-001-59310		Travel - Meals		T9 SOHO BISTRO10430148		6/30/16		PCARD						728-AGGARA3265		30.00		- 0		316608		30.00

		Amit Aggarwal		9185-001-59310		Travel - Meals		PANSPORTOLIMPIC		6/30/16		PCARD						728-AGGARA3265		16.57		- 0		316610		16.57

		Amit Aggarwal		9185-001-59310		Travel - Meals		BOMBAY SPICY		6/30/16		PCARD						728-AGGARA3265		30.05		- 0		316621		30.05

		Amit Aggarwal		9185-001-59310		Travel - Meals		DAR POETA		6/30/16		PCARD						728-AGGARA3265		29.08		- 0		316625		29.08

		Amit Aggarwal		9185-001-59310		Travel - Meals		AI BALESTRARI		6/30/16		PCARD						728-AGGARA3265		25.66		- 0		316629		25.66

		Amit Aggarwal		9185-001-59310		Travel - Meals		MC DONALDS H?TORGET		6/30/16		PCARD						728-AGGARA3265		9.54		- 0		316636		9.54

		Amit Aggarwal		9185-001-59310		Travel - Meals		BURGER KING VAS		6/30/16		PCARD						728-AGGARA3265		13.03		- 0		316639		13.03

		Amit Aggarwal		9185-001-59310		Travel - Meals		TOMASSETTI ALESSANDRO		6/30/16		PCARD						728-AGGARA3265		73.84		- 0		316640		73.84

		Amit Aggarwal		9185-001-59310		Travel - Meals		TRATTORIA AL CUPPOLONE		6/30/16		PCARD						728-AGGARA3265		33.56		- 0		316641		33.56

		Amit Aggarwal		9185-001-59310		Travel - Meals		KOH PHANGAN		6/30/16		PCARD						728-AGGARA3265		38.39		- 0		316645		38.39

		Amit Aggarwal		9185-001-59310		Travel - Meals		ANTICA GRIGLIERIA TOSC		6/30/16		PCARD						728-AGGARA3265		33.56		- 0		316648		33.56

		Amit Aggarwal		9185-001-59310		Travel - Meals		SUBWAY STUREPLAN		6/30/16		PCARD						728-AGGARA3265		13.49		- 0		316661		13.49

		Amit Aggarwal		9185-001-59310		Travel - Meals		AUTOGRILL SPA 0551 952		6/30/16		PCARD						728-AGGARA3265		5.82		- 0		316662		5.82

		Amit Aggarwal		9185-001-59310		Travel - Meals		RESTAURANG AGATON		6/30/16		PCARD						728-AGGARA3265		34.98		- 0		316670		34.98

		Amit Aggarwal		9185-001-59310		Travel - Meals		TESCO STORES 3482		6/30/16		PCARD						728-AGGARA3265		11.33		- 0		316672		11.33

		Amit Aggarwal		9185-001-59310		Travel - Meals		COSTA COFFEE 43039780		6/30/16		PCARD						728-AGGARA3265		12.68		- 0		316675		12.68

		Amit Aggarwal		9185-001-59310		Travel - Meals		PIZZA EXPRESS 2091		6/30/16		PCARD						728-AGGARA3265		20.66		- 0		316679		20.66

		Amit Aggarwal		9185-001-59310		Travel - Meals		1630 ROBERT S		6/30/16		PCARD						728-AGGARA3265		10.52		- 0		316684		10.52

		Amit Aggarwal		9185-001-59310		Travel - Meals		Delfin XII		6/30/16		PCARD						728-AGGARA3265		5.27		- 0		316687		5.27

		Amit Aggarwal		9185-001-59310		Travel - Meals		SHRI BHEEMA RESTAURANT		6/30/16		PCARD						728-AGGARA3265		27.07		- 0		316689		27.07

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		DUNKIN DONUTS		6/30/16		PCARD						050-LAWTRI3338		4.68		- 0		316712		4.68

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		AA ADMRL DFW D30054092		6/30/16		PCARD						050-LAWTRI3324		10.66		- 0		316713		10.66

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		DUNKIN DONUTS		6/30/16		PCARD						090-LAWTRI3338		6.40		- 0		316724		6.40

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		SAMMY'S WOODFIRED PIZZ		6/30/16		PCARD						090-LAWTRI3338		20.29		- 0		316725		20.29

		John Mc Clelland		9185-001-59310		Travel - Meals		SAMMY'S WOODFIRED PIZZ		6/30/16		PCARD						981-MCCLEJ3311		19.62		- 0		316839		19.62

		John Mc Clelland		9185-001-59310		Travel - Meals		SOUP & SALAD SJC		6/30/16		PCARD						981-MCCLEJ3234		2.72		- 0		316840		2.72

		John Mc Clelland		9185-001-59310		Travel - Meals		BURBANK AIRPORT FOOD A		6/30/16		PCARD						981-MCCLEJ3234		20.05		- 0		316841		20.05

		John Mc Clelland		9185-001-59310		Travel - Meals		BURRITO BEACH #7		6/30/16		PCARD						981-MCCLEJ3311		8.35		- 0		316842		8.35

		John Mc Clelland		9185-001-59310		Travel - Meals		STARBUCKS STORE 00203		6/30/16		PCARD						981-MCCLEJ3311		5.18		- 0		316846		5.18

		John Mc Clelland		9185-001-59310		Travel - Meals		COCO PAZZO		6/30/16		PCARD						981-MCCLEJ3311		105.00		- 0		316847		105.00

		John Mc Clelland		9185-001-59310		Travel - Meals		BURRITO BEACH #7		6/30/16		PCARD						981-MCCLEJ3311		13.12		- 0		316850		13.12

		John Mc Clelland		9185-001-59310		Travel - Meals		AA INFLIGHT MC FACET 4		6/30/16		PCARD						981-MCCLEJ3311		8.79		- 0		316851		8.79

		John Mc Clelland		9185-001-59310		Travel - Meals		STK WESTWOOD		6/30/16		PCARD						981-PREA UCLA The backyard res		27.98		- 0		316852		27.98

		John Mc Clelland		9185-001-59310		Travel - Meals		STK WESTWOOD		6/30/16		PCARD						981-PREA UCLA The backyard res		27.98		- 0		316854		27.98

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		Purchases		7/6/16		PMTRX00009946		SANDE001		SANDERS, TRINA		000-LAWTRI3338		11.61		- 0		314241		11.61

		Melissa Mooc		9185-001-59310		Travel - Meals		Purchases		7/8/16		PMTRX00009953		MOOCM001		MOOC, MELISSA		LAC-6/17/16MILE&PRK&MEAL		19.46		- 0		314384		19.46

		Other		9185-001-59310		Travel - Meals				7/8/16		TRV070116						LAC-5/2/16RCPTN MEAL GIFT LAW		190.00		- 0		318525		190.00

		Amit Aggarwal		9185-001-59310		Travel - Meals		CAMPANILLE    32578114		7/31/16		PCARD						728-AGGARA3299		19.66		- 0		320338		19.66

		Amit Aggarwal		9185-001-59310		Travel - Meals		COSI - #207 AMERIC		7/31/16		PCARD						728-AGGARA3299		4.48		- 0		320341		4.48

		Amit Aggarwal		9185-001-59310		Travel - Meals		Beehive		7/31/16		PCARD						728-AGGARA3299		29.00		- 0		320344		29.00

		Elin Szymanowski		9185-001-59310		Travel - Meals				8/1/16		CRKT083116CON						000-SZYMAE3302		- 0		(59.74)		320709		(59.74)

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals				8/3/16		TRV070116						000-LAWTRI3324 GIFT LAW		776.15		- 0		318529		776.15

		John Mc Clelland		9185-001-59310		Travel - Meals				8/4/16		TRV070116						000-MCCLEJ3208 GIFT LAW		455.00		- 0		318531		455.00

		Michael Romero		9185-001-59310		Travel - Meals				8/4/16		TRV070116						000-ROMERM3208 GIFT LAW		455.00		- 0		318533		455.00

		Michael Romero		9185-001-59310		Travel - Meals				8/4/16		TRV070116						000-ROMERM3208 GIFT LAW		455.00		- 0		318535		455.00

		Michael Romero		9185-001-59310		Travel - Meals		Purchases		8/11/16		PMTRX00010030		ROMER002		ROMERO, MICHAEL		000-ROMERM3315		165.80		- 0		318206		165.80

		Inga Tadevosyan		9185-001-59310		Travel - Meals		Purchases		8/17/16		PMTRX00010042		TADEV001		TADEVOSYAN, INGA		000-TADEVI3315		41.12		- 0		318814		41.12

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		8/22/16		PMTRX00010050		SANTO001		SANTOS, ROBERT Z		000-SANTOR3379		136.62		- 0		318891		136.62

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		8/22/16		PMTRX00010050		SANTO001		SANTOS, ROBERT Z		000-BOSQUE3379		124.00		- 0		318892		124.00

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals				8/31/16		JC09192016						090-LAWTRI3338		99.82		- 0		321502		99.82

		Other		9185-001-59310		Travel - Meals		CORNER BAKERY		8/31/16		PCARD						300-Lunch food consultants		43.50		- 0		321939		43.50

		Vaishali Tilaye		9185-001-59310		Travel - Meals				9/1/16		TRV090116KT						000-TILAY3117 Aj#294532		- 0		(142.80)		322337		(142.80)

		Vaishali Tilaye		9185-001-59310		Travel - Meals				9/1/16		TRV090116KT						000-TILAYS3117		142.80		- 0		322338		142.80

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		Purchases		9/15/16		PMTRX00010099		SANDE001		SANDERS, TRINA		000-LAWTRI3395		13.00		- 0		321338		13.00

		David Simpson		9185-001-59310		Travel - Meals		Purchases		9/29/16		PMTRX00010133		CARLY004		CARLYLE INVESTMENT MANAGEMENT LLC		000-SIMPSD3369		250.30		- 0		322169		250.30

		Amit Aggarwal		9185-001-59310		Travel - Meals		VICEROY OF INDIA		9/30/16		PCARD						728-AGGARA3392		23.00		- 0		323036		23.00

		Amit Aggarwal		9185-001-59310		Travel - Meals		BIG BOWL OHIO		9/30/16		PCARD						728-AGGARA3392		22.00		- 0		323038		22.00

		Amit Aggarwal		9185-001-59310		Travel - Meals		LA PROVENCE CA32574014		9/30/16		PCARD						728-AGGARA3392		12.54		- 0		323039		12.54

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		BURBANK AIRPORT FOOD A		9/30/16		PCARD						090-LAWTRI3395		12.94		- 0		323052		12.94

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		CAPITOL CITY BREWING D		9/30/16		PCARD						090-LAWTRI3366		31.55		- 0		323055		31.55

		John Mc Clelland		9185-001-59310		Travel - Meals		BURBANK AIRPORT FOOD A		9/30/16		PCARD						981-MCCLEJ3395		17.79		- 0		323141		17.79

		John Mc Clelland		9185-001-59310		Travel - Meals		NC-5 STARBUCKS30101547		9/30/16		PCARD						981-MCCLEJ3395		7.23		- 0		323143		7.23

		John Mc Clelland		9185-001-59310		Travel - Meals		CPK OAK       31283203		9/30/16		PCARD						981-MCCLEJ3395		3.34		- 0		323144		3.34

		John Mc Clelland		9185-001-59310		Travel - Meals		LEMONADE		9/30/16		PCARD						981-MCCLEJ3389		16.83		- 0		323148		16.83

		John Mc Clelland		9185-001-59310		Travel - Meals		EUROPA		9/30/16		PCARD						981-MCCLEJ3389		14.31		- 0		323149		14.31

		John Mc Clelland		9185-001-59310		Travel - Meals		EUROPA		9/30/16		PCARD						981-MCCLEJ3389		5.50		- 0		323151		5.50

		John Mc Clelland		9185-001-59310		Travel - Meals		JFK PALM STEAKHOUSE		9/30/16		PCARD						981-MCCLEJ3389		25.12		- 0		323153		25.12

		John Mc Clelland		9185-001-59310		Travel - Meals		THE NATIONAL		9/30/16		PCARD						981-MCCLEJ3389		31.13		- 0		323154		31.13

		John Mc Clelland		9185-001-59310		Travel - Meals		LAX AIRP SAMMY'S PIZZA		9/30/16		PCARD						981-MCCLEJ3366		23.14		- 0		323155		23.14

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		10/3/16		PMTRX00010138		SANTO001		SANTOS, ROBERT Z		000-SANTOR3401		115.92		- 0		322252		115.92

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		10/3/16		PMTRX00010138		SANTO001		SANTOS, ROBERT Z		000-BOSQUE3401		101.21		- 0		322253		101.21

		John Mc Clelland		9185-001-59310		Travel - Meals		Purchases		10/6/16		PMTRX00010152		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3389		51.32		- 0		322383		51.32

		Esmeralda Del Bosque		9185-001-59310		Travel - Meals		Purchases		10/6/16		PMTRX00010152		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3379		40.31		- 0		322386		40.31

		Esmeralda Del Bosque		9185-001-59310		Travel - Meals		Purchases		10/6/16		PMTRX00010152		DELBO001		DEL BOSQUE, ESMERALDA		000-SANTOR3379		21.36		- 0		322387		21.36

		Esmeralda Del Bosque		9185-001-59310		Travel - Meals		Purchases		10/20/16		PMTRX00010174		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3401		118.50		- 0		323025		118.50

		Esmeralda Del Bosque		9185-001-59310		Travel - Meals		Purchases		10/20/16		PMTRX00010174		DELBO001		DEL BOSQUE, ESMERALDA		000-SANTOR3401		91.57		- 0		323026		91.57

		Amit Aggarwal		9185-001-59310		Travel - Meals		CHIANTI RESTAURANT		10/31/16		PCARD						728-AGGARA3300		24.50		- 0		325548		24.50

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		TAYLOR GOURMET		10/31/16		PCARD						090-LAWTRI3386		8.24		- 0		325569		8.24

		Other		9185-001-59310		Travel - Meals		AA INFLIGHT MC FACET 3		10/31/16		PCARD						090-Flight Meals		4.00		- 0		325572		4.00

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		CONRAD HOTELS		10/31/16		PCARD						090-LAWTRI3390		210.51		- 0		325585		210.51

		John Mc Clelland		9185-001-59310		Travel - Meals		BEN'S CHILI BOWL- REAG		10/31/16		PCARD						981-MCCLEJ3366		7.98		- 0		325681		7.98

		John Mc Clelland		9185-001-59310		Travel - Meals		INTERNATIONAL TRANSACTION		10/31/16		PCARD						514-MCCLEJ3327		0.10		- 0		325689		0.10

		John Mc Clelland		9185-001-59310		Travel - Meals		STARBUCKS COFFEE (4361		10/31/16		PCARD						514-MCCLEJ3327		10.31		- 0		325690		10.31

		John Mc Clelland		9185-001-59310		Travel - Meals		STARBUCKS COFFEE (4616		10/31/16		PCARD						514-MCCLEJ3327		4.38		- 0		325691		4.38

		John Mc Clelland		9185-001-59310		Travel - Meals		SHANGRI-LA HOTEL (KOWL		10/31/16		PCARD						514-MCCLEJ3327		21.25		- 0		325693		21.25

		John Mc Clelland		9185-001-59310		Travel - Meals		ROCCOS PIZZERIA		10/31/16		PCARD						514-MCCLEJ3327		46.81		- 0		325694		46.81

		John Mc Clelland		9185-001-59310		Travel - Meals		INTERNATIONAL TRANSACTION		10/31/16		PCARD						514-MCCLEJ3327		0.47		- 0		325695		0.47

		John Mc Clelland		9185-001-59310		Travel - Meals		INTERNATIONAL TRANSACTION		10/31/16		PCARD						514-MCCLEJ3327		0.17		- 0		325696		0.17

		Ronald Senkandwa		9185-001-59310		Travel - Meals		Purchases		11/1/16		PMTRX00010205		SENKA001		SENKANDWA RON		LAC-10/7/16MILE&PK&MEAL29@0.54		11.43		- 0		323627		11.43

		John Mc Clelland		9185-001-59310		Travel - Meals		Purchases		11/16/16		PMTRX00010250		INVES007		INVESCO LTD.		000-MCCLEJ3327 GIFT LAW		108.70		- 0		324602		108.70

		Amit Aggarwal		9185-001-59310		Travel - Meals		REMOULADE		11/30/16		PCARD						728-AGGARA3366		20.76		- 0		327232		20.76

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		LAX AIRP SAMMY'S PIZZA		11/30/16		PCARD						090-LAWTRI3386		19.00		- 0		327244		19.00

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		Mr Bs Bistro		11/30/16		PCARD						090-LAWTRI3386		59.25		- 0		327246		59.25

		Trina Bigby-Sanders		9185-001-59310		Travel - Meals		RFS		11/30/16		PCARD						090-LAWTRI3386		71.00		- 0		327249		71.00

		esmeralda Del Bosque		9185-001-59310		Travel - Meals		Purchases		12/20/16		PMTRX00010337		OAKTR002		OAKTREE CAPITAL MANAGEMENT, L.P.		LAC-3/16-17/16ESMERLD-Gift Law		212.71		- 0		327465		212.71

		Robert Santos		9185-001-59310		Travel - Meals		Purchases		12/20/16		PMTRX00010337		OAKTR002		OAKTREE CAPITAL MANAGEMENT, L.P.		LAC-3/16-17/16RSANTOS-Gift Law		152.46		- 0		327466		152.46

		James Rice		9185-001-59310		Travel - Meals		Purchases		12/20/16		PMTRX00010337		RICEJ002		RICE, JIM		000-RICEJI3429		48.61		- 0		327467		48.61

		James Rice		9185-001-59310		Travel - Meals		Purchases		12/20/16		PMTRX00010337		RICEJ002		RICE, JIM		000-TIMKOC3429		48.62		- 0		327468		48.62

		Vache Mahseredjian		9185-001-59310		Travel - Meals		Purchases		12/28/16		PMTRX00010360		OAKTR002		OAKTREE CAPITAL MANAGEMENT, L.P.		OakTree3/16-17/16VACHE-GiftLaw		152.46		- 0		327976		152.46

		Amit Aggarwal		9185-001-59310		Travel - Meals		THE KITCHEN T632578338		12/30/16		PCARD						728-AGGARA3407		16.35		- 0		329407		16.35

		Amit Aggarwal		9185-001-59310		Travel - Meals		CHEF JIMMY ITALIAN BRI		12/30/16		PCARD						728-AGGARA3407		8.90		- 0		329408		8.90

		Amit Aggarwal		9185-001-59310		Travel - Meals		WESTIN DENVER DOWNTOWN		12/30/16		PCARD						728-AGGARA3407		22.44		- 0		329410		22.44

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		Purchases		1/7/16		PMTRX00009485		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3141		49.64		- 0		301225		49.64

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		1/21/16		PMTRX00009517		TILAY001		TILAYE, VAISHALI P		000-TILAYS3201		103.65		- 0		302243		103.65

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		Purchases		2/5/16		PMTRX00009564		JOHNS008		JOHNSON, DALE		000-JOHNSD3193		21.51		- 0		302889		21.51

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		Purchases		2/5/16		PMTRX00009564		JOHNS008		JOHNSON, DALE		000-WRIGHT3193		21.52		- 0		302890		21.52

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		Purchases		2/5/16		PMTRX00009564		JOHNS008		JOHNSON, DALE		000-SENKAR3193		21.52		- 0		302891		21.52

		Edward Wright		9186-001-59310		Travel -Ground Transportation		Purchases		2/8/16		PMTRX00009568		WRIGH004		WRIGHT EDWARD		000-WRIGHT3193		18.76		- 0		302928		18.76

		Edward Wright		9186-001-59310		Travel -Ground Transportation		Purchases		2/8/16		PMTRX00009568		WRIGH004		WRIGHT EDWARD		000-JOHNSD3193		18.77		- 0		302929		18.77

		Edward Wright		9186-001-59310		Travel -Ground Transportation		Purchases		2/8/16		PMTRX00009568		WRIGH004		WRIGHT EDWARD		000-SENKAR3193		18.77		- 0		302930		18.77

		Christopher Wagner		9186-001-59310		Travel -Ground Transportation		Purchases		2/10/16		PMTRX00009577		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3182		44.16		- 0		303145		44.16

		Christopher Wagner		9186-001-59310		Travel -Ground Transportation		Purchases		2/10/16		PMTRX00009577		WAGNE001		WAGNER, CHRISTOPHER		000-SZYMAE3182		44.16		- 0		303146		44.16

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		2/11/16		PMTRX00009584		CHUDA001		CHU DAVID		000-CHUDAV3199		397.29		- 0		303236		397.29

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		2/11/16		PMTRX00009584		SIMPS004		SIMPSON DAVID		000-SIMPSD3217		160.30		- 0		303239		160.30

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		2/11/16		PMTRX00009584		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3182		13.77		- 0		303242		13.77

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		2/11/16		PMTRX00009584		SZYMA001		SZYMANOWSKI ELIN		000-WAGNEC3182		13.76		- 0		303243		13.76

		Robert Santos		9186-001-59310		Travel -Ground Transportation		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-SANTOR3194		30.70		- 0		303357		30.70

		Robert Santos		9186-001-59310		Travel -Ground Transportation		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-BOSQUE3194		16.51		- 0		303358		16.51

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Purchases		2/24/16		PMTRX00009614		AGGAR001		AGGARWAL, AMIT		000-AGGARA3202		19.13		- 0		303758		19.13

		Esmeralda Del Bosque		9186-001-59310		Travel -Ground Transportation		Purchases		2/26/16		PMTRX00009623		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3194		7.18		- 0		304527		7.18

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		2/26/16		PMTRX00009623		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3214		186.50		- 0		304530		186.50

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		ALAMO RENT-A-CAR		2/29/16		PCARD						728-AGGARA3228		87.88		- 0		305508		87.88

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		SHELL OIL 57444212302		2/29/16		PCARD						728-AGGARA3228		9.01		- 0		305509		9.01

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		TICKETS.HEATHROWEXPRES		2/29/16		PCARD						728-AGGARA3254		110.80		- 0		305517		110.80

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		ADVANTAGE CAR # 340101		2/29/16		PCARD						050-LAWTRI3219		222.47		- 0		305533		222.47

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		SQ  METRO LINES TAXI G		2/29/16		PCARD						050-LAWTRI3219		48.60		- 0		305534		48.60

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		3/2/16		PMTRX00009633		CHUDA001		CHU DAVID		000-CHUDAV3237		174.83		- 0		304660		174.83

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		3/4/16		PMTRX00009642		TILAY001		TILAYE, VAISHALI P		000-TILAYS3238		105.75		- 0		304994		105.75

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		3/10/16		PMTRX00009654		SIMPS004		SIMPSON DAVID		000-SIMPSD3252		179.64		- 0		305191		179.64

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		3/24/16		PMTRX00009687		SIMPS004		SIMPSON DAVID		000-SIMPSD3240		300.01		- 0		306210		300.01

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		Purchases		3/31/16		PMTRX00009710		JOHNS008		JOHNSON, DALE		000-JOHNSD3232		22.00		- 0		306577		22.00

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		3/31/16		PMTRX00009710		TILAY001		TILAYE, VAISHALI P		000-TILAYS3216		313.88		- 0		306580		313.88

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		3/31/16		PMTRX00009710		TILAY001		TILAYE, VAISHALI P		000-SZYMAE3216		107.78		- 0		306581		107.78

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		LYFT    RIDE SUN 3PM		3/31/16		PCARD						728-AGGARA3227		18.09		- 0		307427		18.09

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		LYFT    RIDE SUN 4AM		3/31/16		PCARD						728-AGGARA3227		56.12		- 0		307428		56.12

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER TECHNOLOGIES INC		3/31/16		PCARD						728-AGGARA3227		5.85		- 0		307429		5.85

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER TECHNOLOGIES INC		3/31/16		PCARD						728-AGGARA3227		6.15		- 0		307430		6.15

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER TECHNOLOGIES INC		3/31/16		PCARD						728-AGGARA3227		19.02		- 0		307431		19.02

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER TECHNOLOGIES INC		3/31/16		PCARD						728-AGGARA3227		10.34		- 0		307432		10.34

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		LYFT    RIDE THU 8PM		3/31/16		PCARD						728-AGGARA3227		58.98		- 0		307433		58.98

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		TICKETS.HEATHROWEXPRES		3/31/16		PCARD						728-AGGARA3254		49.00		- 0		307442		49.00

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		ORANGE CAB COMPANY		3/31/16		PCARD						050-LAWTRI3249		40.00		- 0		307462		40.00

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		4/12/16		PMTRX00009723		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3229		354.12		- 0		306781		354.12

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		4/13/16		PMTRX00009731		CHUDA001		CHU DAVID		000-CHUDAV3251		435.83		- 0		306852		435.83

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		4/13/16		PMTRX00009732		CHUDA001		CHU DAVID		000-CHUDAV3253		433.11		- 0		306854		433.11

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3215		145.80		- 0		306863		145.80

		James Rice		9186-001-59310		Travel -Ground Transportation		Purchases		4/14/16		PMTRX00009738		RICEJ002		RICE, JIM		000-RICEJI3256		138.84		- 0		306936		138.84

		Robert Santos		9186-001-59310		Travel -Ground Transportation		Purchases		4/14/16		PMTRX00009738		SANTO001		SANTOS, ROBERT Z		000-SANTOR3267		109.73		- 0		306938		109.73

		Esmeralda Del Bosque		9186-001-59310		Travel -Ground Transportation		Purchases		4/19/16		PMTRX00009747		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3267		160.11		- 0		307045		160.11

		Esmeralda Del Bosque		9186-001-59310		Travel -Ground Transportation		Purchases		4/19/16		PMTRX00009747		DELBO001		DEL BOSQUE, ESMERALDA		000-SANTOR3267		148.31		- 0		307046		148.31

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3257		500.37		- 0		307914		500.37

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3268		59.05		- 0		307915		59.05

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		4/29/16		PMTRX00009783		TILAY001		TILAYE, VAISHALI P		000-TILAYS3250		99.50		- 0		308174		99.50

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		4/30/16		PCARD						728-AGGARA3254		10.33		- 0		309876		10.33

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.28		- 0		309883		0.28

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.21		- 0		309886		0.21

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		LUL TICKET MACHINE		4/30/16		PCARD						728-AGGARA3254		28.44		- 0		309888		28.44

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		LIMO 4 U		4/30/16		PCARD						728-AGGARA3254		115.55		- 0		309889		115.55

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		4/30/16		PCARD						728-AGGARA3254		10.47		- 0		309890		10.47

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		4/30/16		PCARD						728-AGGARA3254		7.07		- 0		309892		7.07

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.07		- 0		309893		0.07

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.10		- 0		309894		0.10

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER BV		4/30/16		PCARD						728-AGGARA3254		12.38		- 0		309895		12.38

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.12		- 0		309896		0.12

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.16		- 0		309897		0.16

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		SUMUP   VANCAB		4/30/16		PCARD						728-AGGARA3254		15.94		- 0		309900		15.94

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		SUMUP   VANCAB		4/30/16		PCARD						728-AGGARA3254		18.22		- 0		309901		18.22

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.16		- 0		309905		0.16

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.18		- 0		309906		0.18

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		OEBB 1300 FSA		4/30/16		PCARD						728-AGGARA3254		13.66		- 0		309907		13.66

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.14		- 0		309908		0.14

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.13		- 0		309909		0.13

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.19		- 0		309910		0.19

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.05		- 0		309912		0.05

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		4/30/16		PCARD						728-AGGARA3254		12.87		- 0		309913		12.87

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.14		- 0		309914		0.14

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		WIENER LINIEN 4061		4/30/16		PCARD						728-AGGARA3254		5.01		- 0		309915		5.01

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		4/30/16		PCARD						728-AGGARA3254		13.69		- 0		309916		13.69

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.50		- 0		309917		0.50

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Hailocab		4/30/16		PCARD						728-AGGARA3254		18.77		- 0		309918		18.77

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		4/30/16		PCARD						728-AGGARA3254		50.45		- 0		309919		50.45

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.12		- 0		309920		0.12

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		iZ  Anthony Mehlma		4/30/16		PCARD						728-AGGARA3254		21.48		- 0		309923		21.48

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		4/30/16		PCARD						728-AGGARA3254		11.97		- 0		309924		11.97

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		4/30/16		PCARD						728-AGGARA3254		0.21		- 0		309925		0.21

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		UBER TECHNOLOGIES INC		4/30/16		PCARD						050-LAWTRI3290		133.67		- 0		309994		133.67

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		NYC-TAXI		4/30/16		PCARD						050-LAWTRI3290		43.50		- 0		309996		43.50

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		UBER TECHNOLOGIES INC		4/30/16		PCARD						050-LAWTRI3290		19.99		- 0		309997		19.99

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		UBER TECHNOLOGIES INC		4/30/16		PCARD						050-LAWTRI3290		13.19		- 0		309998		13.19

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		BART-OAC QPS		4/30/16		PCARD						981-MCCLEJ3266		11.00		- 0		310090		11.00

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		5/5/16		PMTRX00009801		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3262		31.00		- 0		308435		31.00

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		5/5/16		PMTRX00009801		TILAY001		TILAYE, VAISHALI P		000-TILAYS3293		229.32		- 0		308436		229.32

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		5/9/16		PMTRX00009806		SIMPS004		SIMPSON DAVID		000-SIMPSD3255		96.45		- 0		308570		96.45

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		Purchases		5/9/16		PMTRX00009809		JOHNS008		JOHNSON, DALE		000-JOHNSD3310		67.81		- 0		308595		67.81

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		5/24/16		PMTRX00009845		CHUDA001		CHU DAVID		000-CHUDAV3307		222.31		- 0		310233		222.31

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		5/24/16		PMTRX00009845		CHUDA001		CHU DAVID		000-CHUDAV3320		137.30		- 0		310235		137.30

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		5/24/16		PMTRX00009845		SIMPS004		SIMPSON DAVID		000-SIMPSD3241		313.24		- 0		310243		313.24

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		5/24/16		PMTRX00009845		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3331		98.32		- 0		310245		98.32

		Inga Tadevosyan		9186-001-59310		Travel -Ground Transportation		Purchases		5/24/16		PMTRX00009845		TADEV002		TADEVOSYAN SRBUI		000-TADEVS3298		53.05		- 0		310246		53.05

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		5/24/16		PMTRX00009845		TILAY001		TILAYE, VAISHALI P		000-TILAYS3292		231.03		- 0		310247		231.03

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation				5/25/16		CRKT053116CON						000-SZYMAE3229		- 0		(181.00)		311272		(181.00)

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		MG LIMOUSINE INC		5/31/16		PCARD						728-AGGARA3254		150.00		- 0		312749		150.00

		Ronald Senkandwa		9186-001-59310		Travel -Ground Transportation		BART-OAC QPS		5/31/16		PCARD						300-SENKAR3319		10.20		- 0		312941		10.20

		Robert Santos		9186-001-59310		Travel -Ground Transportation		BART-OAC QPS		5/31/16		PCARD						300-SANTOR3319		10.20		- 0		312942		10.20

		Vache Mahseredjian		9186-001-59310		Travel -Ground Transportation		BART-OAC QPS		5/31/16		PCARD						300-MAHSEV3319		10.20		- 0		312943		10.20

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		BART-OAC QPS		5/31/16		PCARD						300-JOHNSD3319		10.20		- 0		312944		10.20

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		BART-OAC QPS		5/31/16		PCARD						300-JOHNSD3319		10.20		- 0		312945		10.20

		Vache Mahseredjian		9186-001-59310		Travel -Ground Transportation		BART-OAC QPS		5/31/16		PCARD						300-MAHSEV3319		10.20		- 0		312946		10.20

		Vache Mahseredjian		9186-001-59310		Travel -Ground Transportation		Purchases		6/10/16		PMTRX00009878		MAHSE001		MAHSEREDJIAN, VACHE		000-MAHSEV3319		10.20		- 0		310890		10.20

		Vache Mahseredjian		9186-001-59310		Travel -Ground Transportation		Purchases		6/10/16		PMTRX00009878		MAHSE001		MAHSEREDJIAN, VACHE		000-WRIGHT3319		10.20		- 0		310891		10.20

		Vache Mahseredjian		9186-001-59310		Travel -Ground Transportation		Purchases		6/10/16		PMTRX00009878		MAHSE001		MAHSEREDJIAN, VACHE		000-JOHNSD3319		10.20		- 0		310892		10.20

		Vache Mahseredjian		9186-001-59310		Travel -Ground Transportation		Purchases		6/10/16		PMTRX00009878		MAHSE001		MAHSEREDJIAN, VACHE		000-BOSQUE3319		10.20		- 0		310893		10.20

		Vache Mahseredjian		9186-001-59310		Travel -Ground Transportation		Purchases		6/10/16		PMTRX00009878		MAHSE001		MAHSEREDJIAN, VACHE		000-SANTOR3319		10.20		- 0		310894		10.20

		Vache Mahseredjian		9186-001-59310		Travel -Ground Transportation		Purchases		6/10/16		PMTRX00009878		MAHSE001		MAHSEREDJIAN, VACHE		000-SENKAR3319		10.20		- 0		310895		10.20

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		6/13/16		PMTRX00009885		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3302		43.96		- 0		310961		43.96

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		6/23/16		PMTRX00009914		TILAY001		TILAYE, VAISHALI P		000-TILAYS3339		198.55		- 0		313399		198.55

		Ronald Senkandwa		9186-001-59310		Travel -Ground Transportation		Purchases		6/30/16		PMTRX00009940		SENKA001		SENKANDWA RON		000-SENKAR3336		74.05		- 0		314170		74.05

		Ronald Senkandwa		9186-001-59310		Travel -Ground Transportation		Purchases		6/30/16		PMTRX00009940		SENKA001		SENKANDWA RON		000-WRIGHT3336		11.75		- 0		314171		11.75

		Ronald Senkandwa		9186-001-59310		Travel -Ground Transportation		Purchases		6/30/16		PMTRX00009940		SENKA001		SENKANDWA RON		000-JOHNSD3336		11.75		- 0		314172		11.75

		Edward Wright		9186-001-59310		Travel -Ground Transportation		Purchases		6/30/16		PMTRX00009940		WRIGH004		WRIGHT EDWARD		000-WRIGHT3336		55.00		- 0		314173		55.00

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		GO SEDAN		6/30/16		PCARD						728-AGGARA3265		133.34		- 0		316600		133.34

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		GO SEDAN		6/30/16		PCARD						728-AGGARA3265		133.34		- 0		316601		133.34

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   JUN10 US 3ETS3		6/30/16		PCARD						728-AGGARA3323		13.80		- 0		316606		13.80

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		TAXI JOSE MANUEL RODRI		6/30/16		PCARD						728-AGGARA3265		7.95		- 0		316609		7.95

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		TAXIS JAVIER RAYA 3		6/30/16		PCARD						728-AGGARA3265		7.95		- 0		316613		7.95

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		SERVEI TAXI		6/30/16		PCARD						728-AGGARA3265		23.39		- 0		316615		23.39

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		DAVID PEREZ MARTINEZ		6/30/16		PCARD						728-AGGARA3265		16.75		- 0		316616		16.75

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		VINADO TAXISTA		6/30/16		PCARD						728-AGGARA3265		8.11		- 0		316620		8.11

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		6/30/16		PCARD						728-AGGARA3265		68.02		- 0		316623		68.02

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		COOP PRONTO TAXI 6645		6/30/16		PCARD						728-AGGARA3265		9.69		- 0		316631		9.69

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		RADIO TAXI 3570		6/30/16		PCARD						728-AGGARA3265		22.35		- 0		316633		22.35

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		ATENE 13		6/30/16		PCARD						728-AGGARA3265		13.69		- 0		316634		13.69

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER BV		6/30/16		PCARD						728-AGGARA3265		72.70		- 0		316651		72.70

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		COOP PRONTO TAXI 6645		6/30/16		PCARD						728-AGGARA3265		8.95		- 0		316655		8.95

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		RADIO TAXI 3570		6/30/16		PCARD						728-AGGARA3265		10.07		- 0		316656		10.07

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		RADIO TAXI 3570		6/30/16		PCARD						728-AGGARA3265		10.07		- 0		316663		10.07

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER BV		6/30/16		PCARD						728-AGGARA3265		10.47		- 0		316664		10.47

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER BV		6/30/16		PCARD						728-AGGARA3265		12.77		- 0		316668		12.77

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		LILAS TAXI		6/30/16		PCARD						728-AGGARA3265		72.87		- 0		316671		72.87

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Hailocab		6/30/16		PCARD						728-AGGARA3265		24.15		- 0		316673		24.15

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		LUL TICKET MACHINE		6/30/16		PCARD						728-AGGARA3265		27.07		- 0		316685		27.07

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		6/30/16		PCARD						728-AGGARA3265		11.87		- 0		316690		11.87

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		EDOGAWASOGYO		6/30/16		PCARD						050-LAWTRI3324		7.01		- 0		316718		7.01

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		NIKKOREN TOKYO		6/30/16		PCARD						050-LAWTRI3324		12.20		- 0		316721		12.20

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		NIKKOREN TOKYO		6/30/16		PCARD						050-LAWTRI3324		7.01		- 0		316722		7.01

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		UBER   JUN21 US GMWVX		6/30/16		PCARD						090-LAWTRI3338		64.89		- 0		316723		64.89

		Vache Mahseredjian		9186-001-59310		Travel -Ground Transportation		BART-OAC QPS		6/30/16		PCARD						300-MAHSEV3309		20.40		- 0		316834		20.40

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		CHICAGO YELLOW CAB		6/30/16		PCARD						981-MCCLEJ3311		10.75		- 0		316844		10.75

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		FLASH CAB		6/30/16		PCARD						981-MCCLEJ3311		12.50		- 0		316845		12.50

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		Purchases		7/6/16		PMTRX00009946		SANDE001		SANDERS, TRINA		000-LAWTRI3338		38.34		- 0		314241		38.34

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		7/11/16		PMTRX00009962		CHUDA001		CHU DAVID		000-CHUDAV3161		125.37		- 0		314608		125.37

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		7/28/16		PMTRX00010002		CHUDA001		CHU DAVID		000-CHUDAV3368		217.56		- 0		317412		217.56

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		7/31/16		PCARD						728-AGGARA3265		0.10		- 0		320334		0.10

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		Uber BV		7/31/16		PCARD						728-AGGARA3265		10.33		- 0		320335		10.33

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US JUL12 EAGMQ		7/31/16		PCARD						728-AGGARA3299		42.84		- 0		320336		42.84

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US JUL12 TPLBL		7/31/16		PCARD						728-AGGARA3299		54.04		- 0		320337		54.04

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		MBTA COPLEY		7/31/16		PCARD						728-AGGARA3299		5.50		- 0		320339		5.50

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US JUL15 X26H5		7/31/16		PCARD						728-AGGARA3299		22.73		- 0		320342		22.73

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER TECHNOLOGIES INC		7/31/16		PCARD						728-AGGARA3299		53.62		- 0		320345		53.62

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation				8/1/16		CRKT083116CON						000-SZYMAE3302		- 0		(43.96)		320709		(43.96)

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation				8/3/16		TRV070116						000-LAWTRI3324 GIFT LAW		612.55		- 0		318529		612.55

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		Purchases		8/4/16		PMTRX00010015		JOHNS008		JOHNSON, DALE		000-JOHNSD3344		34.55		- 0		317940		34.55

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		Purchases		8/11/16		PMTRX00010030		JOHNS008		JOHNSON, DALE		000-JOHNSD3378		20.40		- 0		318205		20.40

		Michael Romero		9186-001-59310		Travel -Ground Transportation		Purchases		8/11/16		PMTRX00010030		ROMER002		ROMERO, MICHAEL		000-ROMERM3315		43.78		- 0		318206		43.78

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		8/11/16		PMTRX00010030		SIMPS004		SIMPSON DAVID		000-SIMPSD3370		37.56		- 0		318207		37.56

		James Rice		9186-001-59310		Travel -Ground Transportation		Purchases		8/17/16		PMTRX00010045		RICEJ002		RICE, JIM		000-RICEJI3344		386.99		- 0		318849		386.99

		James Rice		9186-001-59310		Travel -Ground Transportation		Purchases		8/17/16		PMTRX00010045		RICEJ002		RICE, JIM		000-TIMKOC3344		186.43		- 0		318850		186.43

		Chad Timko		9186-001-59310		Travel -Ground Transportation		Purchases		8/17/16		PMTRX00010045		TIMKO001		TIMKO CHAD		000-TIMKOC3344		58.14		- 0		318851		58.14

		Chad Timko		9186-001-59310		Travel -Ground Transportation		Purchases		8/17/16		PMTRX00010045		TIMKO001		TIMKO CHAD		000-RICEJI3344		15.26		- 0		318852		15.26

		James Rice		9186-001-59310		Travel -Ground Transportation		Purchases		8/18/16		PMTRX00010046		RICEJ002		RICE, JIM		000-RICEJI3378		20.40		- 0		318854		20.40

		Chad Timko		9186-001-59310		Travel -Ground Transportation		Purchases		8/18/16		PMTRX00010046		TIMKO001		TIMKO CHAD		000-TIMKOC3378		17.90		- 0		318855		17.90

		Robert Santos		9186-001-59310		Travel -Ground Transportation		Purchases		8/22/16		PMTRX00010050		SANTO001		SANTOS, ROBERT Z		000-SANTOR3379		49.01		- 0		318891		49.01

		Robert Santos		9186-001-59310		Travel -Ground Transportation		Purchases		8/22/16		PMTRX00010050		SANTO001		SANTOS, ROBERT Z		000-BOSQUE3379		49.00		- 0		318892		49.00

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		8/30/16		PMTRX00010064		CHUDA001		CHU DAVID		000-CHUDAV3391		71.49		- 0		319526		71.49

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation				9/1/16		TRV090116KT						000-TILAY3117 Aj#294532		- 0		(175.40)		322337		(175.40)

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation				9/1/16		TRV090116KT						000-TILAYS3117		175.40		- 0		322338		175.40

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		9/14/16		PMTRX00010097		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3391		113.53		- 0		321261		113.53

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		9/30/16		PMTRX00010129		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3384		541.88		- 0		322138		541.88

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US SEP20 Q36P5		9/30/16		PCARD						728-AGGARA3392		50.31		- 0		323037		50.31

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US SEP23 B3AJ5		9/30/16		PCARD						728-AGGARA3392		51.06		- 0		323041		51.06

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US SEP24 AAHNY		9/30/16		PCARD						728-AGGARA3392		61.52		- 0		323043		61.52

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		BART-OAC QPS		9/30/16		PCARD						090-LAWTRI3395		10.00		- 0		323051		10.00

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		MTA MVM R229-28 ST QPS		9/30/16		PCARD						981-MCCLEJ3389		10.00		- 0		323150		10.00

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		METRO 019-METRO CENTER		9/30/16		PCARD						981-MCCLEJ3366		12.00		- 0		323156		12.00

		Robert Santos		9186-001-59310		Travel -Ground Transportation		Purchases		10/3/16		PMTRX00010138		SANTO001		SANTOS, ROBERT Z		000-SANTOR3401		239.50		- 0		322252		239.50

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3369		408.43		- 0		322254		408.43

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3393		198.24		- 0		322255		198.24

		Robert Santos		9186-001-59310		Travel -Ground Transportation				10/3/16		TRV100316KT						000-SANTOR3401		- 0		(136.62)		322333		(136.62)

		Esmeralda Del Bosque		9186-001-59310		Travel -Ground Transportation				10/3/16		TRV100316KT						000-BOSQUE3401		136.62		- 0		322334		136.62

		Robert Santos		9186-001-59310		Travel -Ground Transportation				10/3/16		CRKT100316						000-SANTOR3401		- 0		(239.50)		322661		(239.50)

		Robert Santos		9186-001-59310		Travel -Ground Transportation				10/3/16		CRKT100316						000-SANTOR3401		204.09		- 0		322662		204.09

		Esmeralda Del Bosque		9186-001-59310		Travel -Ground Transportation				10/3/16		CRKT100316						000-BOSQUE3401		35.41		- 0		322663		35.41

		Esmeralda Del Bosque		9186-001-59310		Travel -Ground Transportation		Purchases		10/6/16		PMTRX00010152		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3379		2.39		- 0		322386		2.39

		Esmeralda Del Bosque		9186-001-59310		Travel -Ground Transportation		Purchases		10/6/16		PMTRX00010152		DELBO001		DEL BOSQUE, ESMERALDA		000-SANTOR3379		2.39		- 0		322387		2.39

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		10/17/16		PMTRX00010166		SIMPS004		SIMPSON DAVID		000-SIMPSD3382		101.58		- 0		322821		101.58

		Dale Johnson		9186-001-59310		Travel -Ground Transportation		Purchases		10/17/16		PMTRX00010167		JOHNS008		JOHNSON, DALE		000-JOHNSD3347		8.00		- 0		322822		8.00

		Esmeralda Del Bosque		9186-001-59310		Travel -Ground Transportation		Purchases		10/20/16		PMTRX00010174		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3401		16.23		- 0		323025		16.23

		Esmeralda Del Bosque		9186-001-59310		Travel -Ground Transportation		Purchases		10/20/16		PMTRX00010174		DELBO001		DEL BOSQUE, ESMERALDA		000-SANTOR3401		16.22		- 0		323026		16.22

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		10/20/16		PMTRX00010174		SIMPS004		SIMPSON DAVID		000-SIMPSD3416		103.09		- 0		323030		103.09

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		10/20/16		PMTRX00010177		CHUDA001		CHU DAVID		000-CHUDAV3381		275.79		- 0		323285		275.79

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		000-CHUDAV3418		189.40		- 0		323410		189.40

		Edward Wright		9186-001-59310		Travel -Ground Transportation		Purchases		10/26/16		PMTRX00010189		WRIGH004		WRIGHT EDWARD		000-WRIGHT3347		70.25		- 0		323429		70.25

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3404		380.81		- 0		323470		380.81

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3396		216.24		- 0		323471		216.24

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		10/31/16		PMTRX00010199		SIMPS004		SIMPSON DAVID		000-SIMPSD3341		174.17		- 0		323564		174.17

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		10/31/16		PCARD						090-LAWTRI3390		1.11		- 0		325575		1.11

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		SI HONG AUTO MOBILE		10/31/16		PCARD						090-LAWTRI3390		111.48		- 0		325576		111.48

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		CONRAD HOTELS		10/31/16		PCARD						090-LAWTRI3390		271.82		- 0		325584		271.82

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		MASS TRANSIT RAILWAY		10/31/16		PCARD						514-MCCLEJ3327		11.60		- 0		325687		11.60

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		10/31/16		PCARD						514-MCCLEJ3327		0.12		- 0		325688		0.12

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		INTERNATIONAL TRANSACTION		10/31/16		PCARD						514-MCCLEJ3327		0.12		- 0		325697		0.12

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		MASS TRANSIT RAILWAY		10/31/16		PCARD						514-MCCLEJ3327		11.61		- 0		325698		11.61

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		Purchases		11/1/16		PMTRX00010204		SANDE001		SANDERS, TRINA		000-LAWTRI3390		55.74		- 0		323625		55.74

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		11/10/16		PMTRX00010231		CHUDA001		CHU DAVID		000-CHUDAV3327		172.40		- 0		324279		172.40

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		Purchases		11/10/16		PMTRX00010231		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3327		5.95		- 0		324280		5.95

		John Mc Clelland		9186-001-59310		Travel -Ground Transportation		Purchases		11/16/16		PMTRX00010250		INVES007		INVESCO LTD.		000-MCCLEJ3327 GIFT LAW		69.61		- 0		324602		69.61

		David Chu		9186-001-59310		Travel -Ground Transportation		Purchases		11/22/16		PMTRX00010262		CHUDA001		CHU DAVID		000-CHUDAV3417		204.33		- 0		325542		204.33

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		11/22/16		PMTRX00010263		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3420		486.80		- 0		325817		486.80

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		11/29/16		PMTRX00010277		TILAY001		TILAYE, VAISHALI P		000-TILAYS3411		363.10		- 0		326069		363.10

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US OCT31 MBSGX		11/30/16		PCARD						728-AGGARA3386		55.31		- 0		327229		55.31

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US NOV01 J6PA6		11/30/16		PCARD						728-AGGARA3366		11.66		- 0		327230		11.66

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US NOV01 5C4CM		11/30/16		PCARD						728-AGGARA3366		8.28		- 0		327231		8.28

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US NOV04 V3MMO		11/30/16		PCARD						728-AGGARA3386		57.84		- 0		327233		57.84

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US NOV04 GRRYA		11/30/16		PCARD						728-AGGARA3366		55.15		- 0		327234		55.15

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		UBER   US OCT31 TP3HP		11/30/16		PCARD						090-LAWTRI3386		75.00		- 0		327242		75.00

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		NEW ORLEANS AIRPORT		11/30/16		PCARD						090-LAWTRI3386		23.04		- 0		327251		23.04

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		NEW ORLEANS TAXI		11/30/16		PCARD						090-LAWTRI3386		59.69		- 0		327253		59.69

		Vaishali Tilaye		9186-001-59310		Travel -Ground Transportation		Purchases		12/7/16		PMTRX00010297		TILAY001		TILAYE, VAISHALI P		000-TILAYS3428		162.40		- 0		326370		162.40

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		12/12/16		PMTRX00010304		SIMPS002		SIMPSON, DONALD E.		000-SIMPSD3427		141.59		- 0		326475		141.59

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		12/12/16		PMVVR00000887		SIMPS002		SIMPSON, DONALD E.		Void Open Trx		- 0		(141.59)		326565		(141.59)

		David Simpson		9186-001-59310		Travel -Ground Transportation		Purchases		12/12/16		PMTRX00010312		SIMPS004		SIMPSON DAVID		000-SIMPSD3427		141.59		- 0		326566		141.59

		James Rice		9186-001-59310		Travel -Ground Transportation		Purchases		12/20/16		PMTRX00010337		RICEJ002		RICE, JIM		000-RICEJI3429		281.47		- 0		327467		281.47

		James Rice		9186-001-59310		Travel -Ground Transportation		Purchases		12/20/16		PMTRX00010337		RICEJ002		RICE, JIM		000-TIMKOC3429		39.47		- 0		327468		39.47

		Elin Szymanowski		9186-001-59310		Travel -Ground Transportation		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3443		69.77		- 0		327472		69.77

		Chad Timko		9186-001-59310		Travel -Ground Transportation		Purchases		12/20/16		PMTRX00010337		TIMKO001		TIMKO CHAD		000-TIMKOC3429		121.68		- 0		327474		121.68

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US DEC19 KVRAH		12/30/16		PCARD						728-AGGARA3407		57.06		- 0		329405		57.06

		Amit Aggarwal		9186-001-59310		Travel -Ground Transportation		UBER   US DEC20 BDN2T		12/30/16		PCARD						728-AGGARA3407		66.65		- 0		329406		66.65

		Trina Bigby-Sanders		9186-001-59310		Travel -Ground Transportation		UBER   US DEC14 CHJJ7		12/30/16		PCARD						090-LAWTRI3439		38.62		- 0		329413		38.62

		Ronald Senkandwa		9186-091-59310		Travel -Ground Transportation				6/30/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		58.36		- 0		317025		58.36

		Ronald Senkandwa		9186-091-59310		Travel -Ground Transportation				6/30/16		KCWFYE060916						000-SENAR3336 7/11/2016 AccExp		58.36		- 0		317029		58.36

		Edward Wright		9186-091-59310		Travel -Ground Transportation				6/30/16		KCWFYE060916						000-WRIGHT3336 7/11/2016 AccEx		22.36		- 0		317030		22.36

		Dale Johnson		9186-091-59310		Travel -Ground Transportation				6/30/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		17.90		- 0		317036		17.90

		David Simpson		9186-091-59310		Travel -Ground Transportation				6/30/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		55.25		- 0		317044		55.25

		David Simpson		9186-091-59310		Travel -Ground Transportation		Purchases		7/11/16		PMTRX00009960		SIMPS004		SIMPSON DAVID		000-SIMPSD3355		55.25		- 0		314593		55.25

		Dale Johnson		9186-091-59310		Travel -Ground Transportation		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3336		58.36		- 0		314630		58.36

		Dale Johnson		9186-091-59310		Travel -Ground Transportation		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-SENKAR3336		58.36		- 0		314631		58.36

		Dale Johnson		9186-091-59310		Travel -Ground Transportation		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-WRIGHT3336		22.36		- 0		314632		22.36

		Dale Johnson		9186-091-59310		Travel -Ground Transportation		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3303		17.90		- 0		314633		17.90

		Ronald Senkandwa		9186-091-59310		Travel -Ground Transportation				7/11/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		- 0		(58.36)		317025		(58.36)

		Ronald Senkandwa		9186-091-59310		Travel -Ground Transportation				7/11/16		KCWFYE060916						000-SENAR3336 7/11/2016 AccExp		- 0		(58.36)		317029		(58.36)

		Edward Wright		9186-091-59310		Travel -Ground Transportation				7/11/16		KCWFYE060916						000-WRIGHT3336 7/11/2016 AccEx		- 0		(22.36)		317030		(22.36)

		Dale Johnson		9186-091-59310		Travel -Ground Transportation				7/11/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		- 0		(17.90)		317036		(17.90)

		David Simpson		9186-091-59310		Travel -Ground Transportation				7/11/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		- 0		(55.25)		317044		(55.25)

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		1/12/16		PMTRX00009498		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3141		20.00		- 0		301476		20.00

		Vaishali Tilaye		9187-001-59310		Travel - Porterage		Purchases		1/21/16		PMTRX00009517		TILAY001		TILAYE, VAISHALI P		000-TILAYS3201		8.00		- 0		302243		8.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		2/8/16		PMTRX00009568		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3178		15.00		- 0		302926		15.00

		Edward Wright		9187-001-59310		Travel - Porterage		Purchases		2/8/16		PMTRX00009568		WRIGH004		WRIGHT EDWARD		000-WRIGHT3193		10.00		- 0		302928		10.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		2/10/16		PMTRX00009577		SANDE001		SANDERS, TRINA		000-LAWTRI3178		15.00		- 0		303144		15.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		2/11/16		PMTRX00009584		SANDE001		SANDERS, TRINA		000-LAWTRI3219		20.00		- 0		303238		20.00

		Robert Santos		9187-001-59310		Travel - Porterage		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-SANTOR3194		10.00		- 0		303357		10.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		2/18/16		PMTRX00009598		AGGAR001		AGGARWAL, AMIT		000-AGGARA3228		10.00		- 0		303500		10.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		2/24/16		PMTRX00009614		AGGAR001		AGGARWAL, AMIT		000-AGGARA3202		14.00		- 0		303758		14.00

		Esmeralda Del Bosque		9187-001-59310		Travel - Porterage		Purchases		2/26/16		PMTRX00009623		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3194		10.00		- 0		304527		10.00

		Vaishali Tilaye		9187-001-59310		Travel - Porterage		Purchases		3/4/16		PMTRX00009642		TILAY001		TILAYE, VAISHALI P		000-TILAYS3238		10.00		- 0		304994		10.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		3/10/16		PMTRX00009654		MCCLE001		MCCLELLAND, JOHN D		LAC-2/24-26/16PRK&PRTR-PPI		10.00		- 0		305189		10.00

		Robert Santos		9187-001-59310		Travel - Porterage		Purchases		3/10/16		PMTRX00009654		SANTO001		SANTOS, ROBERT Z		LAC-3/3/16MILE&PRTR 51.4@0.54		5.00		- 0		305190		5.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		3/18/16		PMTRX00009674		AGGAR001		AGGARWAL, AMIT		000-AGGARA3227		10.00		- 0		306029		10.00

		Esmeralda Del Bosque		9187-001-59310		Travel - Porterage		Purchases		3/24/16		PMTRX00009696		DELBO001		DEL BOSQUE, ESMERALDA		LAC-3/16-17/16MI&PRTR 98.4@.54		6.00		- 0		306277		6.00

		Vaishali Tilaye		9187-001-59310		Travel - Porterage		Purchases		3/31/16		PMTRX00009710		TILAY001		TILAYE, VAISHALI P		000-TILAYS3216		5.00		- 0		306580		5.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		4/6/16		PMTRX00009718		AGGAR001		AGGARWAL, AMIT		000-AGGARA3287		10.00		- 0		306674		10.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		4/13/16		PMTRX00009732		SANDE001		SANDERS, TRINA		000-LAWTRI3287		10.00		- 0		306855		10.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		4/13/16		PMTRX00009732		SANDE001		SANDERS, TRINA		000-LAWTRI3227		10.00		- 0		306859		10.00

		Robert Santos		9187-001-59310		Travel - Porterage		Purchases		4/14/16		PMTRX00009738		SANTO001		SANTOS, ROBERT Z		000-SANTOR3267		9.00		- 0		306938		9.00

		Esmeralda Del Bosque		9187-001-59310		Travel - Porterage		Purchases		4/19/16		PMTRX00009747		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3267		12.00		- 0		307045		12.00

		Michael Romero		9187-001-59310		Travel - Porterage		Purchases		4/27/16		PMTRX00009777		ROMER002		ROMERO, MICHAEL		000-ROMERM3208		10.00		- 0		308109		10.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		4/27/16		PMTRX00009777		SANDE001		SANDERS, TRINA		000-LAWTRI3208		10.00		- 0		308110		10.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		4/29/16		PMTRX00009783		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3208		15.00		- 0		308171		15.00

		Elin Szymanowski		9187-001-59310		Travel - Porterage		Purchases		5/5/16		PMTRX00009799		SZYMA001		SZYMANOWSKI ELIN		LAC-4/14/16MILE&PRTR45.5@0.54		4.00		- 0		308418		4.00

		Christopher Wagner		9187-001-59310		Travel - Porterage		Purchases		5/5/16		PMTRX00009799		WAGNE001		WAGNER, CHRISTOPHER		LAC-4/14/16MILE&PRTR62@0.54		3.00		- 0		308421		3.00

		Christopher Wagner		9187-001-59310		Travel - Porterage		Purchases		5/5/16		PMTRX00009799		WAGNE001		WAGNER, CHRISTOPHER		LAC-4/27-28/1M&H&PT&PK84.6@.54		2.00		- 0		308422		2.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		5/9/16		PMTRX00009809		AGGAR001		AGGARWAL, AMIT		000-AGGARA3254		25.00		- 0		308589		25.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		5/9/16		PMTRX00009809		MCCLE001		MCCLELLAND, JOHN D		LAC-5/1-4/16MI&PTR&ML48.8@0.54		10.00		- 0		308598		10.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		5/9/16		PMTRX00009809		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3266		25.00		- 0		308599		25.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		5/9/16		PMTRX00009809		SANDE001		SANDERS, TRINA		000-LAWTRI3290		10.00		- 0		308600		10.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		5/24/16		PMTRX00009845		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3213		6.00		- 0		310240		6.00

		Elin Szymanowski		9187-001-59310		Travel - Porterage		Purchases		6/13/16		PMTRX00009885		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3302		5.00		- 0		310961		5.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		6/21/16		PMTRX00009908		AGGAR001		AGGARWAL, AMIT		000-AGGARA3323		6.00		- 0		313255		6.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		6/22/16		PMTRX00009911		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3311		18.00		- 0		313304		18.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		6/23/16		PMTRX00009914		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3234		2.00		- 0		313398		2.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		6/30/16		PMTRX00009938		MCCLE001		MCCLELLAND, JOHN D		LAC-6/23-24/16MILE&PORTER		9.00		- 0		314133		9.00

		Ronald Senkandwa		9187-001-59310		Travel - Porterage		Purchases		6/30/16		PMTRX00009940		SENKA001		SENKANDWA RON		000-SENKAR3336		3.00		- 0		314170		3.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		7/6/16		PMTRX00009946		SANDE001		SANDERS, TRINA		000-LAWTRI3324		10.00		- 0		314240		10.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		7/6/16		PMTRX00009946		SANDE001		SANDERS, TRINA		000-LAWTRI3338		10.00		- 0		314241		10.00

		David Chu		9187-001-59310		Travel - Porterage		Purchases		7/8/16		PMTRX00009953		CHUDA001		CHU DAVID		LAC-6/27-28/16UBER&HOTEL&PORTR		10.00		- 0		314382		10.00

		Vaishali Tilaye		9187-001-59310		Travel - Porterage		Purchases		7/8/16		PMTRX00009953		TILAY001		TILAYE, VAISHALI P		LAC-6/27-28/16M&HT&PTR78.6@.54		7.00		- 0		314386		7.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		7/11/16		PMTRX00009965		AGGAR001		AGGARWAL, AMIT		000-AGGARA3265		37.00		- 0		314629		37.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		7/26/16		PMTRX00009995		AGGAR001		AGGARWAL, AMIT		000-AGGARA3299		7.00		- 0		317293		7.00

		Elin Szymanowski		9187-001-59310		Travel - Porterage				8/1/16		CRKT083116CON						000-SZYMAE3302		- 0		(5.00)		320709		(5.00)

		Michael Romero		9187-001-59310		Travel - Porterage		Purchases		8/11/16		PMTRX00010030		ROMER002		ROMERO, MICHAEL		000-ROMERM3315		12.00		- 0		318206		12.00

		Inga Tadevosyan		9187-001-59310		Travel - Porterage		Purchases		8/17/16		PMTRX00010042		TADEV001		TADEVOSYAN, INGA		000-TADEVI3315		10.00		- 0		318814		10.00

		Robert Santos		9187-001-59310		Travel - Porterage		Purchases		8/22/16		PMTRX00010050		SANTO001		SANTOS, ROBERT Z		000-SANTOR3379		10.00		- 0		318891		10.00

		Vaishali Tilaye		9187-001-59310		Travel - Porterage				9/1/16		TRV090116KT						000-TILAY3117 Aj#294532		- 0		(5.00)		322337		(5.00)

		Vaishali Tilaye		9187-001-59310		Travel - Porterage				9/1/16		TRV090116KT						000-TILAYS3117		5.00		- 0		322338		5.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		9/14/16		PMTRX00010097		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3365		11.00		- 0		321260		11.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		9/15/16		PMTRX00010099		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3395		2.00		- 0		321337		2.00

		Robert Santos		9187-001-59310		Travel - Porterage		Purchases		10/3/16		PMTRX00010138		SANTO001		SANTOS, ROBERT Z		000-SANTOR3401		30.00		- 0		322252		30.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		10/6/16		PMTRX00010152		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3389		17.00		- 0		322383		17.00

		Esmeralda Del Bosque		9187-001-59310		Travel - Porterage		Purchases		10/6/16		PMTRX00010152		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3379		10.00		- 0		322386		10.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		10/11/16		PMTRX00010157		SANDE001		SANDERS, TRINA		000-LAWTRI3366		13.00		- 0		322502		13.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		10/12/16		PMTRX00010160		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3366		21.00		- 0		322639		21.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		10/17/16		PMTRX00010166		AGGAR001		AGGARWAL, AMIT		000-AGGARA3300		6.00		- 0		322814		6.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		10/17/16		PMTRX00010166		AGGAR001		AGGARWAL, AMIT		000-AGGARA3392		6.00		- 0		322815		6.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		10/17/16		PMTRX00010166		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3300		8.00		- 0		322817		8.00

		Esmeralda Del Bosque		9187-001-59310		Travel - Porterage		Purchases		10/20/16		PMTRX00010174		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3401		22.00		- 0		323025		22.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		11/1/16		PMTRX00010204		SANDE001		SANDERS, TRINA		000-LAWTRI3390		20.00		- 0		323625		20.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		11/10/16		PMTRX00010231		AGGAR001		AGGARWAL, AMIT		000-AGGARA3386		8.00		- 0		324278		8.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		11/10/16		PMTRX00010231		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3327		23.00		- 0		324280		23.00

		Trina Bigby-Sanders		9187-001-59310		Travel - Porterage		Purchases		11/10/16		PMTRX00010235		SANDE001		SANDERS, TRINA		000-LAWTRI3386		10.00		- 0		324339		10.00

		Amit Aggarwal		9187-001-59310		Travel - Porterage		Purchases		11/16/16		PMTRX00010250		AGGAR001		AGGARWAL, AMIT		000-AGGARA3394		10.00		- 0		324599		10.00

		David Chu		9187-001-59310		Travel - Porterage		Purchases		11/22/16		PMTRX00010262		CHUDA001		CHU DAVID		000-CHUDAV3417		10.00		- 0		325542		10.00

		John Mc Clelland		9187-001-59310		Travel - Porterage		Purchases		11/22/16		PMTRX00010262		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3394		20.00		- 0		325543		20.00

		John Mc Clelland		9188-001-59310		Travel - Parking		Purchases		1/7/16		PMTRX00009485		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3141		75.12		- 0		301225		75.12

		Dale Johnson		9188-001-59310		Travel - Parking		Purchases		2/5/16		PMTRX00009564		JOHNS008		JOHNSON, DALE		000-JOHNSD3193		9.00		- 0		302889		9.00

		Ronald Senkandwa		9188-001-59310		Travel - Parking		Purchases		2/5/16		PMTRX00009564		SENKA001		SENKANDWA RON		000-SENKAR3193		10.00		- 0		302893		10.00

		Christopher Wagner		9188-001-59310		Travel - Parking		Purchases		2/10/16		PMTRX00009577		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3182		23.00		- 0		303145		23.00

		David Simpson		9188-001-59310		Travel - Parking		Purchases		2/11/16		PMTRX00009584		SIMPS004		SIMPSON DAVID		000-SIMPSD3217		92.00		- 0		303239		92.00

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		2/11/16		PMTRX00009584		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3182		23.00		- 0		303242		23.00

		Robert Santos		9188-001-59310		Travel - Parking		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-SANTOR3194		30.75		- 0		303357		30.75

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		2/26/16		PMTRX00009623		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3214		98.20		- 0		304530		98.20

		Amit Aggarwal		9188-001-59310		Travel - Parking		AIRPORT PARKING		2/29/16		PCARD						728-AGGARA3228		20.00		- 0		305504		20.00

		Amit Aggarwal		9188-001-59310		Travel - Parking		AIRPORT PARKING		2/29/16		PCARD						728-AGGARA3202		39.93		- 0		305511		39.93

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		LA COSTA RESORT		2/29/16		PCARD						050-LAWTRI3178		75.00		- 0		305530		75.00

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		THE PARKING SPOT 32		2/29/16		PCARD						050-LAWTRI3219		97.53		- 0		305538		97.53

		Vache Mahseredjian		9188-001-59310		Travel - Parking		TERRANEA RESORT		2/29/16		PCARD						300-VACHE PPI CONF PARKING		50.00		- 0		305624		50.00

		John Mc Clelland		9188-001-59310		Travel - Parking		LA COSTA RESORT		2/29/16		PCARD						981-MCCLEJ3178		35.82		- 0		305626		35.82

		John Mc Clelland		9188-001-59310		Travel - Parking		TERRANEA RESORT		2/29/16		PCARD						981-MCCLELLAND PPI CONF PARKIN		50.00		- 0		305632		50.00

		David Simpson		9188-001-59310		Travel - Parking		Purchases		3/10/16		PMTRX00009654		SIMPS004		SIMPSON DAVID		000-SIMPSD3252		46.00		- 0		305191		46.00

		David Simpson		9188-001-59310		Travel - Parking		Purchases		3/24/16		PMTRX00009687		SIMPS004		SIMPSON DAVID		000-SIMPSD3240		69.00		- 0		306210		69.00

		Edward Wright		9188-001-59310		Travel - Parking		Purchases		3/24/16		PMTRX00009696		WRIGH004		WRIGHT EDWARD		LAC-3/16/16RGI&MI&PK23.8@.54		18.00		- 0		306280		18.00

		Dale Johnson		9188-001-59310		Travel - Parking		Purchases		3/31/16		PMTRX00009710		JOHNS008		JOHNSON, DALE		000-JOHNSD3232		36.00		- 0		306577		36.00

		Vaishali Tilaye		9188-001-59310		Travel - Parking		Purchases		3/31/16		PMTRX00009710		TILAY001		TILAYE, VAISHALI P		000-TILAYS3216		10.00		- 0		306580		10.00

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		THE PARKING SPOT 32		3/31/16		PCARD						050-LAWTRI3227		122.16		- 0		307456		122.16

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		THE PARKING SPOT 32		3/31/16		PCARD						050-LAWTRI3249		73.87		- 0		307461		73.87

		Vache Mahseredjian		9188-001-59310		Travel - Parking				4/1/16		ATH04012016						300-VACHE PPI CONF PARKING		- 0		(50.00)		308873		(50.00)

		John Mc Clelland		9188-001-59310		Travel - Parking				4/1/16		ATH04012016						981-MCCLELLAND PPI CONF PARKIN		- 0		(50.00)		308874		(50.00)

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		4/12/16		PMTRX00009723		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3229		158.51		- 0		306781		158.51

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3216		64.80		- 0		306861		64.80

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-TILAYS3216		10.00		- 0		306862		10.00

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3215		23.00		- 0		306863		23.00

		James Rice		9188-001-59310		Travel - Parking		Purchases		4/14/16		PMTRX00009738		RICEJ002		RICE, JIM		000-RICEJI3256		44.89		- 0		306936		44.89

		Robert Santos		9188-001-59310		Travel - Parking		Purchases		4/14/16		PMTRX00009738		SANTO001		SANTOS, ROBERT Z		000-SANTOR3267		41.00		- 0		306938		41.00

		David Simpson		9188-001-59310		Travel - Parking		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3257		92.00		- 0		307914		92.00

		David Simpson		9188-001-59310		Travel - Parking		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3268		69.00		- 0		307915		69.00

		Amit Aggarwal		9188-001-59310		Travel - Parking		THE PARKING SPOT 32		4/30/16		PCARD						728-AGGARA3287		37.64		- 0		309875		37.64

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		THE PARKING SPOT 32		4/30/16		PCARD						050-LAWTRI3287		37.64		- 0		309951		37.64

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		5/5/16		PMTRX00009801		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3262		73.40		- 0		308435		73.40

		David Simpson		9188-001-59310		Travel - Parking		Purchases		5/9/16		PMTRX00009806		SIMPS004		SIMPSON DAVID		000-SIMPSD3255		303.00		- 0		308570		303.00

		Dale Johnson		9188-001-59310		Travel - Parking		Purchases		5/9/16		PMTRX00009809		JOHNS008		JOHNSON, DALE		000-JOHNSD3310		18.00		- 0		308595		18.00

		David Simpson		9188-001-59310		Travel - Parking		Purchases		5/24/16		PMTRX00009845		SIMPS004		SIMPSON DAVID		000-SIMPSD3241		150.00		- 0		310243		150.00

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		5/24/16		PMTRX00009845		SZYMA001		SZYMANOWSKI ELIN		LAC-5/10/16MILE&PRK42.8@0.54		13.00		- 0		310244		13.00

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		5/24/16		PMTRX00009845		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3331		69.00		- 0		310245		69.00

		Amit Aggarwal		9188-001-59310		Travel - Parking		AIRPORT PARKING		5/31/16		PCARD						728-AGGARA3323		24.00		- 0		312752		24.00

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		THE PARKING SPOT 32		5/31/16		PCARD						050-LAWTRI3290		95.68		- 0		312789		95.68

		Vache Mahseredjian		9188-001-59310		Travel - Parking		WESTIN SO COAST PLAZA		5/31/16		PCARD						300-MAHSEV3213		40.00		- 0		312938		40.00

		Vache Mahseredjian		9188-001-59310		Travel - Parking		BOB HOPE AIRPORT		5/31/16		PCARD						300-MAHSEV3319		10.00		- 0		312947		10.00

		John Mc Clelland		9188-001-59310		Travel - Parking		V.S.P. PARKING BURBANK		5/31/16		PCARD						981-MCCLEJ3266		54.00		- 0		312952		54.00

		John Mc Clelland		9188-001-59310		Travel - Parking		MAISON 140 BEVERLY HIL		5/31/16		PCARD						981-LAC-3186MCCLEJ HOTEL		90.00		- 0		312958		90.00

		John Mc Clelland		9188-001-59310		Travel - Parking		WESTIN SO COAST PLAZA		5/31/16		PCARD						981-MCCLEJ3213		40.00		- 0		312963		40.00

		Dale Johnson		9188-001-59310		Travel - Parking		Purchases		6/1/16		PMTRX00009861		JOHNS008		JOHNSON, DALE		000-JOHNSD3319		9.00		- 0		310549		9.00

		Robert Santos		9188-001-59310		Travel - Parking		Purchases		6/1/16		PMTRX00009861		SANTO001		SANTOS, ROBERT Z		000-SANTOR3319		18.00		- 0		310550		18.00

		Ronald Senkandwa		9188-001-59310		Travel - Parking		Purchases		6/1/16		PMTRX00009861		SENKA001		SENKANDWA RON		000-SENKAR3319		10.00		- 0		310551		10.00

		Edward Wright		9188-001-59310		Travel - Parking		Purchases		6/1/16		PMTRX00009861		WRIGH004		WRIGHT EDWARD		000-WRIGHT3319		10.00		- 0		310552		10.00

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		6/13/16		PMTRX00009885		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3302		77.17		- 0		310961		77.17

		Ronald Senkandwa		9188-001-59310		Travel - Parking		Purchases		6/30/16		PMTRX00009940		SENKA001		SENKANDWA RON		000-SENKAR3336		56.98		- 0		314170		56.98

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		THE PARKING SPOT 32		6/30/16		PCARD						050-LAWTRI3338		228.64		- 0		316716		228.64

		Vache Mahseredjian		9188-001-59310		Travel - Parking		BOB HOPE AIRPORT		6/30/16		PCARD						300-MAHSEV3309		20.00		- 0		316835		20.00

		John Mc Clelland		9188-001-59310		Travel - Parking		V.S.P. PARKING BURBANK		6/30/16		PCARD						981-MCCLEJ3234		14.00		- 0		316843		14.00

		John Mc Clelland		9188-001-59310		Travel - Parking		THE PARKING SPOT 215		6/30/16		PCARD						981-MCCLEJ3311		115.03		- 0		316848		115.03

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		Purchases		7/6/16		PMTRX00009946		SANDE001		SANDERS, TRINA		000-LAWTRI3338		115.03		- 0		314241		115.03

		Elin Szymanowski		9188-001-59310		Travel - Parking				8/1/16		CRKT083116CON						000-SZYMAE3302		- 0		(77.17)		320709		(77.17)

		Dale Johnson		9188-001-59310		Travel - Parking		Purchases		8/4/16		PMTRX00010015		JOHNS008		JOHNSON, DALE		000-JOHNSD3344		54.00		- 0		317940		54.00

		Dale Johnson		9188-001-59310		Travel - Parking		Purchases		8/11/16		PMTRX00010030		JOHNS008		JOHNSON, DALE		000-JOHNSD3378		9.00		- 0		318205		9.00

		David Simpson		9188-001-59310		Travel - Parking		Purchases		8/11/16		PMTRX00010030		SIMPS004		SIMPSON DAVID		000-SIMPSD3370		57.60		- 0		318207		57.60

		Chad Timko		9188-001-59310		Travel - Parking		Purchases		8/17/16		PMTRX00010045		TIMKO001		TIMKO CHAD		000-TIMKOC3344		98.34		- 0		318851		98.34

		James Rice		9188-001-59310		Travel - Parking		Purchases		8/18/16		PMTRX00010046		RICEJ002		RICE, JIM		000-RICEJI3378		24.00		- 0		318854		24.00

		Chad Timko		9188-001-59310		Travel - Parking		Purchases		8/18/16		PMTRX00010046		TIMKO001		TIMKO CHAD		000-TIMKOC3378		11.75		- 0		318855		11.75

		Christopher Wagner		9188-001-59310		Travel - Parking		Purchases		8/30/16		PMTRX00010064		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3391		35.00		- 0		319527		35.00

		John Mc Clelland		9188-001-59310		Travel - Parking		PASADENA TOWER-Parking		8/31/16		PCARD						981-MCCLEJ3394 no receipt		1.32		- 0		321943		1.32

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		9/30/16		PMTRX00010129		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3384		293.18		- 0		322138		293.18

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		BOB HOPE AIRPORT		9/30/16		PCARD						090-LAWTRI3395		48.00		- 0		323053		48.00

		John Mc Clelland		9188-001-59310		Travel - Parking		V.S.P. PARKING BURBANK		9/30/16		PCARD						981-MCCLEJ3395		14.00		- 0		323145		14.00

		John Mc Clelland		9188-001-59310		Travel - Parking		HYATT HOTELS PARK AVIA		9/30/16		PCARD						981-MCCLEJ3365		40.00		- 0		323146		40.00

		David Simpson		9188-001-59310		Travel - Parking		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3393		72.00		- 0		322255		72.00

		John Mc Clelland		9188-001-59310		Travel - Parking		Purchases		10/6/16		PMTRX00010152		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3389		92.03		- 0		322383		92.03

		David Simpson		9188-001-59310		Travel - Parking		Purchases		10/17/16		PMTRX00010166		SIMPS004		SIMPSON DAVID		000-SIMPSD3382		82.00		- 0		322821		82.00

		Dale Johnson		9188-001-59310		Travel - Parking		Purchases		10/17/16		PMTRX00010167		JOHNS008		JOHNSON, DALE		000-JOHNSD3347		36.00		- 0		322822		36.00

		David Simpson		9188-001-59310		Travel - Parking		Purchases		10/20/16		PMTRX00010174		SIMPS004		SIMPSON DAVID		000-SIMPSD3416		48.00		- 0		323030		48.00

		Edward Wright		9188-001-59310		Travel - Parking		Purchases		10/20/16		PMTRX00010174		WRIGH004		WRIGHT EDWARD		LAC-10/7/16MI&P&ML&MSC28.2@.54		13.00		- 0		323032		13.00

		Edward Wright		9188-001-59310		Travel - Parking		Purchases		10/26/16		PMTRX00010189		WRIGH004		WRIGHT EDWARD		000-WRIGHT3347		90.00		- 0		323429		90.00

		Trina Bigby-Sanders		9188-001-59310		Travel - Parking		THE PARKING SPOT 32		10/31/16		PCARD						090-LAWTRI3390		174.13		- 0		325590		174.13

		John Mc Clelland		9188-001-59310		Travel - Parking		THE PARKING SPOT 215		10/31/16		PCARD						981-MCCLEJ3366		92.31		- 0		325682		92.31

		John Mc Clelland		9188-001-59310		Travel - Parking		THE FAIRMONT GRAND DEL		10/31/16		PCARD						981-MCCLEJ3300		35.00		- 0		325685		35.00

		John Mc Clelland		9188-001-59310		Travel - Parking		ABM PARKING WESTLAWN G		10/31/16		PCARD						514-MCCLEJ3327		8.00		- 0		325686		8.00

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		11/22/16		PMTRX00010263		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3420		247.61		- 0		325817		247.61

		Elin Szymanowski		9188-001-59310		Travel - Parking		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3443		98.01		- 0		327472		98.01

		Chad Timko		9188-001-59310		Travel - Parking		Purchases		12/20/16		PMTRX00010337		TIMKO001		TIMKO CHAD		000-TIMKOC3429		108.93		- 0		327474		108.93

		Amit Aggarwal		9188-001-59310		Travel - Parking		60903 - PASADENA TOWER		12/30/16		PCARD						728-AGGARA3407		2.63		- 0		329404		2.63

		Ronald Senkandwa		9188-091-59310		Travel - Parking				6/30/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		27.00		- 0		317026		27.00

		Dale Johnson		9188-091-59310		Travel - Parking				6/30/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		27.00		- 0		317035		27.00

		David Simpson		9188-091-59310		Travel - Parking				6/30/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		60.00		- 0		317043		60.00

		David Simpson		9188-091-59310		Travel - Parking		Purchases		7/11/16		PMTRX00009960		SIMPS004		SIMPSON DAVID		000-SIMPSD3355		60.00		- 0		314593		60.00

		Dale Johnson		9188-091-59310		Travel - Parking		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3336		27.00		- 0		314630		27.00

		Dale Johnson		9188-091-59310		Travel - Parking		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3303		27.00		- 0		314633		27.00

		Ronald Senkandwa		9188-091-59310		Travel - Parking				7/11/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		- 0		(27.00)		317026		(27.00)

		Dale Johnson		9188-091-59310		Travel - Parking				7/11/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		- 0		(27.00)		317035		(27.00)

		David Simpson		9188-091-59310		Travel - Parking				7/11/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		- 0		(60.00)		317043		(60.00)

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		1/7/16		PMTRX00009485		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3141		32.20		- 0		301225		32.20

		Dale Johnson		9189-001-59310		Travel - Mileage		Purchases		2/5/16		PMTRX00009564		JOHNS008		JOHNSON, DALE		000-JOHNSD3193		8.75		- 0		302889		8.75

		Ronald Senkandwa		9189-001-59310		Travel - Mileage		Purchases		2/5/16		PMTRX00009564		SENKA001		SENKANDWA RON		000-SENKAR3193		17.50		- 0		302893		17.50

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		2/8/16		PMTRX00009568		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3178		117.72		- 0		302926		117.72

		Edward Wright		9189-001-59310		Travel - Mileage		Purchases		2/8/16		PMTRX00009568		WRIGH004		WRIGHT EDWARD		000-WRIGHT3193		17.50		- 0		302928		17.50

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		2/10/16		PMTRX00009577		SANDE001		SANDERS, TRINA		000-LAWTRI3178		117.72		- 0		303144		117.72

		Christopher Wagner		9189-001-59310		Travel - Mileage		Purchases		2/10/16		PMTRX00009577		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3182		30.56		- 0		303145		30.56

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		2/11/16		PMTRX00009584		SANDE001		SANDERS, TRINA		000-LAWTRI3219		30.24		- 0		303238		30.24

		Robert Santos		9189-001-59310		Travel - Mileage		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-SANTOR3194		2.53		- 0		303357		2.53

		Amit Aggarwal		9189-001-59310		Travel - Mileage		Purchases		2/18/16		PMTRX00009598		AGGAR001		AGGARWAL, AMIT		000-AGGARA3228		32.55		- 0		303500		32.55

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		2/19/16		PMTRX00009606		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3230		55.89		- 0		303630		55.89

		Amit Aggarwal		9189-001-59310		Travel - Mileage		Purchases		2/24/16		PMTRX00009614		AGGAR001		AGGARWAL, AMIT		000-AGGARA3202		30.56		- 0		303758		30.56

		Esmeralda Del Bosque		9189-001-59310		Travel - Mileage		Purchases		2/26/16		PMTRX00009623		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3194		18.58		- 0		304527		18.58

		David Simpson		9189-001-59310		Travel - Mileage		Purchases		3/10/16		PMTRX00009654		SIMPS004		SIMPSON DAVID		000-SIMPSD3252		4.54		- 0		305191		4.54

		Vache Mahseredjian		9189-001-59310		Travel - Mileage		Purchases		3/21/16		PMTRX00009679		MAHSE001		MAHSEREDJIAN, VACHE		000-MAHSEV3248		112.86		- 0		306103		112.86

		David Simpson		9189-001-59310		Travel - Mileage		Purchases		3/24/16		PMTRX00009687		SIMPS004		SIMPSON DAVID		000-SIMPSD3240		4.54		- 0		306210		4.54

		Edward Wright		9189-001-59310		Travel - Mileage		Purchases		3/24/16		PMTRX00009696		WRIGH004		WRIGHT EDWARD		LAC-3/16/16RGI&MI&PK23.8@.54		12.85		- 0		306280		12.85

		Dale Johnson		9189-001-59310		Travel - Mileage		Purchases		3/31/16		PMTRX00009710		JOHNS008		JOHNSON, DALE		000-JOHNSD3232		8.75		- 0		306577		8.75

		Amit Aggarwal		9189-001-59310		Travel - Mileage		Purchases		4/6/16		PMTRX00009718		AGGAR001		AGGARWAL, AMIT		000-AGGARA3287		30.56		- 0		306674		30.56

		Elin Szymanowski		9189-001-59310		Travel - Mileage		Purchases		4/12/16		PMTRX00009723		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3229		24.19		- 0		306781		24.19

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		4/13/16		PMTRX00009732		SANDE001		SANDERS, TRINA		000-LAWTRI3287		30.56		- 0		306855		30.56

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		4/13/16		PMTRX00009732		SANDE001		SANDERS, TRINA		000-LAWTRI3227		30.56		- 0		306859		30.56

		Elin Szymanowski		9189-001-59310		Travel - Mileage		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3216		12.10		- 0		306861		12.10

		Elin Szymanowski		9189-001-59310		Travel - Mileage		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3215		12.10		- 0		306863		12.10

		James Rice		9189-001-59310		Travel - Mileage		Purchases		4/14/16		PMTRX00009738		RICEJ002		RICE, JIM		000-RICEJI3256		27.00		- 0		306936		27.00

		Robert Santos		9189-001-59310		Travel - Mileage		Purchases		4/14/16		PMTRX00009738		SANTO001		SANTOS, ROBERT Z		000-SANTOR3267		2.38		- 0		306938		2.38

		Esmeralda Del Bosque		9189-001-59310		Travel - Mileage		Purchases		4/19/16		PMTRX00009747		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3267		24.08		- 0		307045		24.08

		David Simpson		9189-001-59310		Travel - Mileage		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3257		31.21		- 0		307914		31.21

		Michael Romero		9189-001-59310		Travel - Mileage		Purchases		4/27/16		PMTRX00009777		ROMER002		ROMERO, MICHAEL		000-ROMERM3208		81.05		- 0		308109		81.05

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		4/27/16		PMTRX00009777		SANDE001		SANDERS, TRINA		000-LAWTRI3208		81.05		- 0		308110		81.05

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		4/29/16		PMTRX00009783		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3208		81.86		- 0		308171		81.86

		David Simpson		9189-001-59310		Travel - Mileage		Purchases		5/9/16		PMTRX00009806		SIMPS004		SIMPSON DAVID		000-SIMPSD3255		30.56		- 0		308570		30.56

		Dale Johnson		9189-001-59310		Travel - Mileage		Purchases		5/9/16		PMTRX00009809		JOHNS008		JOHNSON, DALE		000-JOHNSD3310		8.21		- 0		308595		8.21

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		5/9/16		PMTRX00009809		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3266		15.77		- 0		308599		15.77

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		5/9/16		PMTRX00009809		SANDE001		SANDERS, TRINA		000-LAWTRI3290		32.51		- 0		308600		32.51

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		5/24/16		PMTRX00009845		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3213		56.86		- 0		310240		56.86

		Elin Szymanowski		9189-001-59310		Travel - Mileage		Purchases		5/24/16		PMTRX00009845		SZYMA001		SZYMANOWSKI ELIN		LAC-5/10/16MILE&PRK42.8@0.54		23.11		- 0		310244		23.11

		Elin Szymanowski		9189-001-59310		Travel - Mileage		Purchases		5/24/16		PMTRX00009845		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3331		12.10		- 0		310245		12.10

		Vache Mahseredjian		9189-001-59310		Travel - Mileage		Purchases		5/31/16		PMTRX00009858		MAHSE001		MAHSEREDJIAN, VACHE		000-MAHSEV3213		55.07		- 0		310475		55.07

		Dale Johnson		9189-001-59310		Travel - Mileage		Purchases		6/1/16		PMTRX00009861		JOHNS008		JOHNSON, DALE		000-JOHNSD3319		8.64		- 0		310549		8.64

		Robert Santos		9189-001-59310		Travel - Mileage		Purchases		6/1/16		PMTRX00009861		SANTO001		SANTOS, ROBERT Z		000-SANTOR3319		2.27		- 0		310550		2.27

		Ronald Senkandwa		9189-001-59310		Travel - Mileage		Purchases		6/1/16		PMTRX00009861		SENKA001		SENKANDWA RON		000-SENKAR3319		16.31		- 0		310551		16.31

		Edward Wright		9189-001-59310		Travel - Mileage		Purchases		6/1/16		PMTRX00009861		WRIGH004		WRIGHT EDWARD		000-WRIGHT3319		16.31		- 0		310552		16.31

		Elin Szymanowski		9189-001-59310		Travel - Mileage		Purchases		6/13/16		PMTRX00009885		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3302		24.84		- 0		310961		24.84

		Amit Aggarwal		9189-001-59310		Travel - Mileage		Purchases		6/21/16		PMTRX00009908		AGGAR001		AGGARWAL, AMIT		000-AGGARA3323		15.77		- 0		313255		15.77

		Esmeralda Del Bosque		9189-001-59310		Travel - Mileage		Purchases		6/21/16		PMTRX00009908		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3319		16.74		- 0		313257		16.74

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		6/22/16		PMTRX00009911		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3311		32.51		- 0		313304		32.51

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		6/23/16		PMTRX00009914		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3234		15.77		- 0		313398		15.77

		Ronald Senkandwa		9189-001-59310		Travel - Mileage		Purchases		6/30/16		PMTRX00009940		SENKA001		SENKANDWA RON		000-SENKAR3336		34.56		- 0		314170		34.56

		Edward Wright		9189-001-59310		Travel - Mileage		Purchases		6/30/16		PMTRX00009940		WRIGH004		WRIGHT EDWARD		000-WRIGHT3336		34.56		- 0		314173		34.56

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		7/6/16		PMTRX00009946		SANDE001		SANDERS, TRINA		000-LAWTRI3324		32.51		- 0		314240		32.51

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		7/6/16		PMTRX00009946		SANDE001		SANDERS, TRINA		000-LAWTRI3338		32.51		- 0		314241		32.51

		Elin Szymanowski		9189-001-59310		Travel - Mileage				8/1/16		CRKT083116CON						000-SZYMAE3302		- 0		(24.84)		320709		(24.84)

		Dale Johnson		9189-001-59310		Travel - Mileage		Purchases		8/4/16		PMTRX00010015		JOHNS008		JOHNSON, DALE		000-JOHNSD3344		8.21		- 0		317940		8.21

		Dale Johnson		9189-001-59310		Travel - Mileage		Purchases		8/11/16		PMTRX00010030		JOHNS008		JOHNSON, DALE		000-JOHNSD3378		8.64		- 0		318205		8.64

		Michael Romero		9189-001-59310		Travel - Mileage		Purchases		8/11/16		PMTRX00010030		ROMER002		ROMERO, MICHAEL		000-ROMERM3315		22.52		- 0		318206		22.52

		David Simpson		9189-001-59310		Travel - Mileage		Purchases		8/11/16		PMTRX00010030		SIMPS004		SIMPSON DAVID		000-SIMPSD3370		29.05		- 0		318207		29.05

		Chad Timko		9189-001-59310		Travel - Mileage		Purchases		8/17/16		PMTRX00010045		TIMKO001		TIMKO CHAD		000-TIMKOC3344		30.56		- 0		318851		30.56

		James Rice		9189-001-59310		Travel - Mileage		Purchases		8/18/16		PMTRX00010046		RICEJ002		RICE, JIM		000-RICEJI3378		12.42		- 0		318854		12.42

		Chad Timko		9189-001-59310		Travel - Mileage		Purchases		8/18/16		PMTRX00010046		TIMKO001		TIMKO CHAD		000-TIMKOC3378		27.22		- 0		318855		27.22

		Chad Timko		9189-001-59310		Travel - Mileage		Purchases		8/18/16		PMTRX00010046		TIMKO001		TIMKO CHAD		000-TIMKOC3291		63.72		- 0		318856		63.72

		Christopher Wagner		9189-001-59310		Travel - Mileage		Purchases		8/30/16		PMTRX00010064		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3391		132.84		- 0		319527		132.84

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		9/14/16		PMTRX00010097		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3365		120.42		- 0		321260		120.42

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		9/15/16		PMTRX00010099		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3395		15.76		- 0		321337		15.76

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		9/15/16		PMTRX00010099		SANDE001		SANDERS, TRINA		000-LAWTRI3395		15.76		- 0		321338		15.76

		Elin Szymanowski		9189-001-59310		Travel - Mileage		Purchases		9/30/16		PMTRX00010129		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3384		23.43		- 0		322138		23.43

		David Simpson		9189-001-59310		Travel - Mileage		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3393		4.64		- 0		322255		4.64

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		10/6/16		PMTRX00010152		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3389		32.51		- 0		322383		32.51

		Esmeralda Del Bosque		9189-001-59310		Travel - Mileage		Purchases		10/6/16		PMTRX00010152		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3379		16.31		- 0		322386		16.31

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		10/11/16		PMTRX00010157		SANDE001		SANDERS, TRINA		000-LAWTRI3366		33.97		- 0		322502		33.97

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		10/12/16		PMTRX00010160		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3366		32.51		- 0		322639		32.51

		Amit Aggarwal		9189-001-59310		Travel - Mileage		Purchases		10/17/16		PMTRX00010166		AGGAR001		AGGARWAL, AMIT		000-AGGARA3300		65.34		- 0		322814		65.34

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		10/17/16		PMTRX00010166		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3300		138.24		- 0		322817		138.24

		David Simpson		9189-001-59310		Travel - Mileage		Purchases		10/17/16		PMTRX00010166		SIMPS004		SIMPSON DAVID		000-SIMPSD3382		4.64		- 0		322821		4.64

		Dale Johnson		9189-001-59310		Travel - Mileage		Purchases		10/17/16		PMTRX00010167		JOHNS008		JOHNSON, DALE		000-JOHNSD3347		7.67		- 0		322822		7.67

		Esmeralda Del Bosque		9189-001-59310		Travel - Mileage		Purchases		10/20/16		PMTRX00010174		DELBO001		DEL BOSQUE, ESMERALDA		000-BOSQUE3401		30.56		- 0		323025		30.56

		David Simpson		9189-001-59310		Travel - Mileage		Purchases		10/20/16		PMTRX00010174		SIMPS004		SIMPSON DAVID		000-SIMPSD3416		4.64		- 0		323030		4.64

		Edward Wright		9189-001-59310		Travel - Mileage		Purchases		10/20/16		PMTRX00010174		WRIGH004		WRIGHT EDWARD		LAC-10/7/16MI&P&ML&MSC28.2@.54		15.23		- 0		323032		15.23

		David Chu		9189-001-59310		Travel - Mileage		Purchases		10/20/16		PMTRX00010177		CHUDA001		CHU DAVID		000-CHUDAV3381		30.35		- 0		323285		30.35

		Edward Wright		9189-001-59310		Travel - Mileage		Purchases		10/26/16		PMTRX00010189		WRIGH004		WRIGHT EDWARD		000-WRIGHT3347		34.56		- 0		323429		34.56

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		11/1/16		PMTRX00010204		SANDE001		SANDERS, TRINA		000-LAWTRI3390		33.97		- 0		323625		33.97

		Trina Bigby-Sanders		9189-001-59310		Travel - Mileage		Purchases		11/10/16		PMTRX00010235		SANDE001		SANDERS, TRINA		000-LAWTRI3386		33.97		- 0		324339		33.97

		Amit Aggarwal		9189-001-59310		Travel - Mileage		Purchases		11/16/16		PMTRX00010250		AGGAR001		AGGARWAL, AMIT		000-AGGARA3394		132.84		- 0		324599		132.84

		John Mc Clelland		9189-001-59310		Travel - Mileage		Purchases		11/22/16		PMTRX00010262		MCCLE001		MCCLELLAND, JOHN D		000-MCCLEJ3394		132.84		- 0		325543		132.84

		Elin Szymanowski		9189-001-59310		Travel - Mileage		Purchases		11/22/16		PMTRX00010263		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3420		23.44		- 0		325817		23.44

		Elin Szymanowski		9189-001-59310		Travel - Mileage		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3443		24.19		- 0		327472		24.19

		Chad Timko		9189-001-59310		Travel - Mileage		Purchases		12/20/16		PMTRX00010337		TIMKO001		TIMKO CHAD		000-TIMKOC3429		31.54		- 0		327474		31.54

		Ronald Senkandwa		9189-091-59310		Travel - Mileage				6/30/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		8.64		- 0		317028		8.64

		Dale Johnson		9189-091-59310		Travel - Mileage				6/30/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		8.64		- 0		317038		8.64

		David Simpson		9189-091-59310		Travel - Mileage				6/30/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		30.67		- 0		317045		30.67

		David Simpson		9189-091-59310		Travel - Mileage		Purchases		7/11/16		PMTRX00009960		SIMPS004		SIMPSON DAVID		000-SIMPSD3355		30.67		- 0		314593		30.67

		Dale Johnson		9189-091-59310		Travel - Mileage		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3336		8.64		- 0		314630		8.64

		Dale Johnson		9189-091-59310		Travel - Mileage		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3303		8.64		- 0		314633		8.64

		Ronald Senkandwa		9189-091-59310		Travel - Mileage				7/11/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		- 0		(8.64)		317028		(8.64)

		Dale Johnson		9189-091-59310		Travel - Mileage				7/11/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		- 0		(8.64)		317038		(8.64)

		David Simpson		9189-091-59310		Travel - Mileage				7/11/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		- 0		(30.67)		317045		(30.67)

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		2/11/16		PMTRX00009584		CHUDA001		CHU DAVID		000-CHUDAV3199		28.00		- 0		303236		28.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		2/11/16		PMTRX00009584		SIMPS004		SIMPSON DAVID		000-SIMPSD3217		20.00		- 0		303239		20.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		2/11/16		PMTRX00009584		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3182		5.00		- 0		303242		5.00

		Robert Santos		9190-001-59310		Travel - Miscellaneous		Purchases		2/17/16		PMTRX00009591		SANTO001		SANTOS, ROBERT Z		000-SANTOR3194		3.00		- 0		303357		3.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		2/26/16		PMTRX00009623		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3214		20.00		- 0		304530		20.00

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		2/29/16		PCARD						728-AGGARA3254		0.89		- 0		305518		0.89

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		3/2/16		PMTRX00009633		CHUDA001		CHU DAVID		000-CHUDAV3237		18.00		- 0		304660		18.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		3/10/16		PMTRX00009654		SIMPS004		SIMPSON DAVID		000-SIMPSD3252		10.00		- 0		305191		10.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		3/24/16		PMTRX00009687		SIMPS004		SIMPSON DAVID		000-SIMPSD3240		40.00		- 0		306210		40.00

		Dale Johnson		9190-001-59310		Travel - Miscellaneous		Purchases		3/31/16		PMTRX00009710		JOHNS008		JOHNSON, DALE		000-JOHNSD3232		10.00		- 0		306577		10.00

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		3/31/16		PCARD						728-AGGARA3254		0.39		- 0		307439		0.39

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		PAYPAL  LENSTRAD		3/31/16		PCARD						728-AGGARA3254		2.17		- 0		307441		2.17

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous				4/1/16		ATH04012016						050-LAWTRI3102		- 0		(4.40)		308878		(4.40)

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous				4/1/16		ATH04012016						050-LAWTRI3102		- 0		(23.11)		308879		(23.11)

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		4/12/16		PMTRX00009723		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3229		845.00		- 0		306781		845.00

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		4/13/16		PMTRX00009731		CHUDA001		CHU DAVID		000-CHUDAV3251		411.04		- 0		306852		411.04

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		4/13/16		PMTRX00009732		CHUDA001		CHU DAVID		000-CHUDAV3253		20.00		- 0		306854		20.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3216		15.00		- 0		306861		15.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3215		5.00		- 0		306863		5.00

		James Rice		9190-001-59310		Travel - Miscellaneous		Purchases		4/14/16		PMTRX00009738		RICEJ002		RICE, JIM		000-RICEJI3256		20.85		- 0		306936		20.85

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3257		25.00		- 0		307914		25.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3268		15.00		- 0		307915		15.00

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		4/21/16		PMTRX00009766		CHUDA001		CHU DAVID		000-CHUDAV3251		66.55		- 0		307969		66.55

		Vaishali Tilaye		9190-001-59310		Travel - Miscellaneous		Purchases		4/29/16		PMTRX00009783		TILAY001		TILAYE, VAISHALI P		000-TILAYS3250		15.00		- 0		308174		15.00

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		WESTIN (WESTIN HOTELS)		4/30/16		PCARD						728-AGGARA3287		1.50		- 0		309880		1.50

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		3SHOP STEPHANSPLATZ		4/30/16		PCARD						728-AGGARA3254		16.96		- 0		309902		16.96

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		5/5/16		PMTRX00009801		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3262		20.00		- 0		308435		20.00

		Vaishali Tilaye		9190-001-59310		Travel - Miscellaneous		Purchases		5/5/16		PMTRX00009801		TILAY001		TILAYE, VAISHALI P		000-TILAYS3293		15.00		- 0		308436		15.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		5/9/16		PMTRX00009806		SIMPS004		SIMPSON DAVID		000-SIMPSD3255		721.50		- 0		308570		721.50

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		5/24/16		PMTRX00009845		CHUDA001		CHU DAVID		000-CHUDAV3307		21.97		- 0		310233		21.97

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		5/24/16		PMTRX00009845		CHUDA001		CHU DAVID		000-CHUDAV3320		5.00		- 0		310235		5.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		5/24/16		PMTRX00009845		SIMPS004		SIMPSON DAVID		000-SIMPSD3241		74.55		- 0		310243		74.55

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		5/24/16		PMTRX00009845		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3331		87.00		- 0		310245		87.00

		Vaishali Tilaye		9190-001-59310		Travel - Miscellaneous		Purchases		5/24/16		PMTRX00009845		TILAY001		TILAYE, VAISHALI P		000-TILAYS3292		25.00		- 0		310247		25.00

		Christopher Wagner		9190-001-59310		Travel - Miscellaneous		Purchases		5/27/16		PMTRX00009854		WAGNE001		WAGNER, CHRISTOPHER		LAC-5/17/16MI&ML&MISC61.4@0.54		5.00		- 0		310443		5.00

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		SOFITEL CHICAGO FD		5/31/16		PCARD						050-LAWTRI3290		3.44		- 0		312792		3.44

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		SOFITEL CHICAGO FD		5/31/16		PCARD						050-LAWTRI3290		14.95		- 0		312793		14.95

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		SOFITEL CHICAGO FD		5/31/16		PCARD						050-LAWTRI3290		20.18		- 0		312794		20.18

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		SOFITEL CHICAGO FD		5/31/16		PCARD						050-LAWTRI3290		- 0		(20.18)		312795		(20.18)

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		SOFITEL CHICAGO FD		5/31/16		PCARD						050-LAWTRI3290		15.75		- 0		312796		15.75

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		SOFITEL CHICAGO FD		5/31/16		PCARD						050-LAWTRI3290		3.26		- 0		312797		3.26

		John Mc Clelland		9190-001-59310		Travel - Miscellaneous		WESTIN SO COAST PLAZA		5/31/16		PCARD						981-MCCLEJ3213		5.00		- 0		312964		5.00

		Vaishali Tilaye		9190-001-59310		Travel - Miscellaneous		Purchases		6/23/16		PMTRX00009914		TILAY001		TILAYE, VAISHALI P		000-TILAYS3339		20.00		- 0		313399		20.00

		Edward Wright		9190-001-59310		Travel - Miscellaneous		Purchases		6/30/16		PMTRX00009940		WRIGH004		WRIGHT EDWARD		000-WRIGHT3336		0.11		- 0		314173		0.11

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.19		- 0		316611		0.19

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.17		- 0		316612		0.17

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.08		- 0		316614		0.08

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.08		- 0		316617		0.08

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.17		- 0		316618		0.17

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.30		- 0		316619		0.30

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.08		- 0		316622		0.08

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.68		- 0		316624		0.68

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.29		- 0		316626		0.29

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.26		- 0		316627		0.26

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.10		- 0		316628		0.10

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.22		- 0		316630		0.22

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.14		- 0		316632		0.14

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.10		- 0		316635		0.10

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.73		- 0		316637		0.73

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.74		- 0		316638		0.74

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		8.16		- 0		316642		8.16

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.13		- 0		316643		0.13

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.10		- 0		316644		0.10

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.10		- 0		316646		0.10

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		7.49		- 0		316647		7.49

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.10		- 0		316649		0.10

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.13		- 0		316650		0.13

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.34		- 0		316652		0.34

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.09		- 0		316654		0.09

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.06		- 0		316657		0.06

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.38		- 0		316658		0.38

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.34		- 0		316659		0.34

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.73		- 0		316665		0.73

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.13		- 0		316666		0.13

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.35		- 0		316667		0.35

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.11		- 0		316669		0.11

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.13		- 0		316674		0.13

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		CO-OP GROUP 500593		6/30/16		PCARD						728-AGGARA3265		28.16		- 0		316677		28.16

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.21		- 0		316678		0.21

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.11		- 0		316680		0.11

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		- 0		(1.75)		316681		(1.75)

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.28		- 0		316682		0.28

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.24		- 0		316683		0.24

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.27		- 0		316686		0.27

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.12		- 0		316688		0.12

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.05		- 0		316691		0.05

		Amit Aggarwal		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						728-AGGARA3265		0.27		- 0		316692		0.27

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						050-LAWTRI3324		0.12		- 0		316717		0.12

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						050-LAWTRI3324		0.07		- 0		316719		0.07

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		6/30/16		PCARD						050-LAWTRI3324		0.07		- 0		316720		0.07

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		7/11/16		PMTRX00009962		CHUDA001		CHU DAVID		000-CHUDAV3161		20.00		- 0		314608		20.00

		Other		9190-001-59310		Travel - Miscellaneous		Purchases		7/22/16		PMTRX00009989		BONIF002		BONIFACIO BRITTANY		000-BONIFB3354		20.00		- 0		317182		20.00

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		7/28/16		PMTRX00010002		CHUDA001		CHU DAVID		000-CHUDAV3368		10.00		- 0		317412		10.00

		Dale Johnson		9190-001-59310		Travel - Miscellaneous		Purchases		8/4/16		PMTRX00010015		JOHNS008		JOHNSON, DALE		000-JOHNSD3344		30.00		- 0		317940		30.00

		Dale Johnson		9190-001-59310		Travel - Miscellaneous		Purchases		8/11/16		PMTRX00010030		JOHNS008		JOHNSON, DALE		000-JOHNSD3378		5.00		- 0		318205		5.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		8/11/16		PMTRX00010030		SIMPS004		SIMPSON DAVID		000-SIMPSD3370		10.00		- 0		318207		10.00

		James Rice		9190-001-59310		Travel - Miscellaneous		Purchases		8/17/16		PMTRX00010045		RICEJ002		RICE, JIM		000-RICEJI3344		20.00		- 0		318849		20.00

		Chad Timko		9190-001-59310		Travel - Miscellaneous		Purchases		8/17/16		PMTRX00010045		TIMKO001		TIMKO CHAD		000-TIMKOC3344		20.00		- 0		318851		20.00

		James Rice		9190-001-59310		Travel - Miscellaneous		Purchases		8/18/16		PMTRX00010046		RICEJ002		RICE, JIM		000-RICEJI3378		5.00		- 0		318854		5.00

		Chad Timko		9190-001-59310		Travel - Miscellaneous		Purchases		8/18/16		PMTRX00010046		TIMKO001		TIMKO CHAD		000-TIMKOC3378		5.00		- 0		318855		5.00

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		8/30/16		PMTRX00010064		CHUDA001		CHU DAVID		000-CHUDAV3391		10.00		- 0		319526		10.00

		Christopher Wagner		9190-001-59310		Travel - Miscellaneous		Purchases		8/30/16		PMTRX00010064		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3391		10.00		- 0		319527		10.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		9/14/16		PMTRX00010097		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3391		10.00		- 0		321261		10.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		9/30/16		PMTRX00010129		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3384		716.00		- 0		322138		716.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3369		35.00		- 0		322254		35.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3393		15.00		- 0		322255		15.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		10/17/16		PMTRX00010166		SIMPS004		SIMPSON DAVID		000-SIMPSD3382		20.00		- 0		322821		20.00

		Dale Johnson		9190-001-59310		Travel - Miscellaneous		Purchases		10/17/16		PMTRX00010167		JOHNS008		JOHNSON, DALE		000-JOHNSD3347		20.00		- 0		322822		20.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		10/20/16		PMTRX00010174		SIMPS004		SIMPSON DAVID		000-SIMPSD3416		10.00		- 0		323030		10.00

		Edward Wright		9190-001-59310		Travel - Miscellaneous		Purchases		10/20/16		PMTRX00010174		WRIGH004		WRIGHT EDWARD		LAC-10/7/16MI&P&ML&MSC28.2@.54		5.00		- 0		323032		5.00

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		10/20/16		PMTRX00010177		CHUDA001		CHU DAVID		000-CHUDAV3381		417.00		- 0		323285		417.00

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		000-CHUDAV3418		5.00		- 0		323410		5.00

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		000-CHUDAV3381		5.00		- 0		323416		5.00

		Edward Wright		9190-001-59310		Travel - Miscellaneous		Purchases		10/26/16		PMTRX00010189		WRIGH004		WRIGHT EDWARD		000-WRIGHT3347		20.00		- 0		323429		20.00

		Vaishali Tilaye		9190-001-59310		Travel - Miscellaneous		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3404		15.00		- 0		323470		15.00

		Vaishali Tilaye		9190-001-59310		Travel - Miscellaneous		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3396		71.00		- 0		323471		71.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		10/31/16		PMTRX00010199		SIMPS004		SIMPSON DAVID		000-SIMPSD3341		204.00		- 0		323564		204.00

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		CONSULATE GENERAL CHIN		10/31/16		PCARD						090-LAWTRI3390		160.00		- 0		325573		160.00

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		10/31/16		PCARD						090-LAWTRI3390		3.18		- 0		325574		3.18

		Other		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		10/31/16		PCARD						090-Personal		0.28		- 0		325581		0.28

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		10/31/16		PCARD						090-LAWTRI3390		0.71		- 0		325582		0.71

		Trina Bigby-Sanders		9190-001-59310		Travel - Miscellaneous		CONRAD HOTELS		10/31/16		PCARD						090-LAWTRI3390		4.80		- 0		325586		4.80

		Other		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		10/31/16		PCARD						090-Personal		0.53		- 0		325588		0.53

		John Mc Clelland		9190-001-59310		Travel - Miscellaneous		INTERNATIONAL TRANSACTION		10/31/16		PCARD						514-MCCLEJ3327		0.04		- 0		325692		0.04

		David Chu		9190-001-59310		Travel - Miscellaneous		Purchases		11/10/16		PMTRX00010231		CHUDA001		CHU DAVID		000-CHUDAV3327		288.00		- 0		324279		288.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		11/22/16		PMTRX00010263		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3420		264.00		- 0		325817		264.00

		Vaishali Tilaye		9190-001-59310		Travel - Miscellaneous		Purchases		11/29/16		PMTRX00010277		TILAY001		TILAYE, VAISHALI P		000-TILAYS3411		25.00		- 0		326069		25.00

		Vaishali Tilaye		9190-001-59310		Travel - Miscellaneous		Purchases		12/7/16		PMTRX00010297		TILAY001		TILAYE, VAISHALI P		000-TILAYS3428		20.00		- 0		326370		20.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		12/12/16		PMTRX00010304		SIMPS002		SIMPSON, DONALD E.		000-SIMPSD3427		25.00		- 0		326475		25.00

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		12/12/16		PMVVR00000887		SIMPS002		SIMPSON, DONALD E.		Void Open Trx		- 0		(25.00)		326565		(25.00)

		David Simpson		9190-001-59310		Travel - Miscellaneous		Purchases		12/12/16		PMTRX00010312		SIMPS004		SIMPSON DAVID		000-SIMPSD3427		25.00		- 0		326566		25.00

		James Rice		9190-001-59310		Travel - Miscellaneous		Purchases		12/20/16		PMTRX00010337		RICEJ002		RICE, JIM		000-RICEJI3429		20.00		- 0		327467		20.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		LAC-11/16/16MI&MEAL&MS117@0.54		5.00		- 0		327471		5.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3443		20.00		- 0		327472		20.00

		Chad Timko		9190-001-59310		Travel - Miscellaneous		Purchases		12/20/16		PMTRX00010337		TIMKO001		TIMKO CHAD		000-TIMKOC3429		20.00		- 0		327474		20.00

		Christopher Wagner		9190-001-59310		Travel - Miscellaneous		Purchases		12/20/16		PMTRX00010337		WAGNE001		WAGNER, CHRISTOPHER		LAC-11/16/16MI&ML133@.54		5.00		- 0		327475		5.00

		Elin Szymanowski		9190-001-59310		Travel - Miscellaneous		Purchases		12/28/16		PMTRX00010360		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3420		90.00		- 0		327977		90.00

		Ronald Senkandwa		9190-091-59310		Travel - Miscellaneous				6/30/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		15.00		- 0		317027		15.00

		Dale Johnson		9190-091-59310		Travel - Miscellaneous				6/30/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		15.00		- 0		317037		15.00

		David Simpson		9190-091-59310		Travel - Miscellaneous				6/30/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		10.00		- 0		317046		10.00

		David Simpson		9190-091-59310		Travel - Miscellaneous		Purchases		7/11/16		PMTRX00009960		SIMPS004		SIMPSON DAVID		000-SIMPSD3355		10.00		- 0		314593		10.00

		Dale Johnson		9190-091-59310		Travel - Miscellaneous		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3336		15.00		- 0		314630		15.00

		Dale Johnson		9190-091-59310		Travel - Miscellaneous		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3303		15.00		- 0		314633		15.00

		Ronald Senkandwa		9190-091-59310		Travel - Miscellaneous				7/11/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		- 0		(15.00)		317027		(15.00)

		Dale Johnson		9190-091-59310		Travel - Miscellaneous				7/11/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		- 0		(15.00)		317037		(15.00)

		David Simpson		9190-091-59310		Travel - Miscellaneous				7/11/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		- 0		(10.00)		317046		(10.00)

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		2/11/16		PMTRX00009584		CHUDA001		CHU DAVID		000-CHUDAV3199		149.00		- 0		303236		149.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		2/11/16		PMTRX00009584		SIMPS004		SIMPSON DAVID		000-SIMPSD3217		204.00		- 0		303239		204.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		2/11/16		PMTRX00009584		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3182		33.00		- 0		303242		33.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		2/26/16		PMTRX00009623		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3214		221.00		- 0		304530		221.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		3/2/16		PMTRX00009633		CHUDA001		CHU DAVID		000-CHUDAV3237		34.00		- 0		304660		34.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		3/10/16		PMTRX00009654		SIMPS004		SIMPSON DAVID		000-SIMPSD3252		68.00		- 0		305191		68.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		3/24/16		PMTRX00009687		SIMPS004		SIMPSON DAVID		000-SIMPSD3240		111.00		- 0		306210		111.00

		Dale Johnson		9191-001-59310		Travel - Per Diem		Purchases		3/31/16		PMTRX00009710		JOHNS008		JOHNSON, DALE		000-JOHNSD3232		95.00		- 0		306577		95.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		4/12/16		PMTRX00009723		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3229		274.00		- 0		306781		274.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		4/13/16		PMTRX00009731		CHUDA001		CHU DAVID		000-CHUDAV3251		1,193.00		- 0		306852		1,193.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		4/13/16		PMTRX00009732		CHUDA001		CHU DAVID		000-CHUDAV3253		233.00		- 0		306854		233.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3216		52.00		- 0		306861		52.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		4/13/16		PMTRX00009732		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3215		46.00		- 0		306863		46.00

		James Rice		9191-001-59310		Travel - Per Diem		Purchases		4/14/16		PMTRX00009738		RICEJ002		RICE, JIM		000-RICEJI3256		101.00		- 0		306936		101.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3257		252.00		- 0		307914		252.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		4/21/16		PMTRX00009761		SIMPS004		SIMPSON DAVID		000-SIMPSD3268		160.00		- 0		307915		160.00

		Vaishali Tilaye		9191-001-59310		Travel - Per Diem		Purchases		4/29/16		PMTRX00009783		TILAY001		TILAYE, VAISHALI P		000-TILAYS3250		96.00		- 0		308174		96.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		5/5/16		PMTRX00009801		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3262		183.00		- 0		308435		183.00

		Vaishali Tilaye		9191-001-59310		Travel - Per Diem		Purchases		5/5/16		PMTRX00009801		TILAY001		TILAYE, VAISHALI P		000-TILAYS3293		139.00		- 0		308436		139.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		5/9/16		PMTRX00009806		SIMPS004		SIMPSON DAVID		000-SIMPSD3255		625.00		- 0		308570		625.00

		Dale Johnson		9191-001-59310		Travel - Per Diem		Purchases		5/9/16		PMTRX00009809		JOHNS008		JOHNSON, DALE		000-JOHNSD3310		166.00		- 0		308595		166.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		5/24/16		PMTRX00009845		CHUDA001		CHU DAVID		000-CHUDAV3307		114.00		- 0		310233		114.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		5/24/16		PMTRX00009845		CHUDA001		CHU DAVID		000-CHUDAV3320		12.00		- 0		310235		12.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		5/24/16		PMTRX00009845		SIMPS004		SIMPSON DAVID		000-SIMPSD3241		307.00		- 0		310243		307.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		5/24/16		PMTRX00009845		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3331		15.00		- 0		310245		15.00

		Inga Tadevosyan		9191-001-59310		Travel - Per Diem		Purchases		5/24/16		PMTRX00009845		TADEV002		TADEVOSYAN SRBUI		000-TADEVS3298		28.00		- 0		310246		28.00

		Vaishali Tilaye		9191-001-59310		Travel - Per Diem		Purchases		5/24/16		PMTRX00009845		TILAY001		TILAYE, VAISHALI P		000-TILAYS3292		183.00		- 0		310247		183.00

		Christopher Wagner		9191-001-59310		Travel - Per Diem		Purchases		5/27/16		PMTRX00009854		WAGNE001		WAGNER, CHRISTOPHER		LAC-5/17/16MI&ML&MISC61.4@0.54		15.00		- 0		310443		15.00

		Vaishali Tilaye		9191-001-59310		Travel - Per Diem		Purchases		6/23/16		PMTRX00009914		TILAY001		TILAYE, VAISHALI P		000-TILAYS3339		189.00		- 0		313399		189.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		7/11/16		PMTRX00009962		CHUDA001		CHU DAVID		000-CHUDAV3161		118.00		- 0		314608		118.00

		Other		9191-001-59310		Travel - Per Diem		Purchases		7/22/16		PMTRX00009989		BONIF002		BONIFACIO BRITTANY		000-BONIFB3354		208.00		- 0		317182		208.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		7/28/16		PMTRX00010002		CHUDA001		CHU DAVID		000-CHUDAV3368		50.00		- 0		317412		50.00

		Dale Johnson		9191-001-59310		Travel - Per Diem		Purchases		8/4/16		PMTRX00010015		JOHNS008		JOHNSON, DALE		000-JOHNSD3344		237.00		- 0		317940		237.00

		Dale Johnson		9191-001-59310		Travel - Per Diem		Purchases		8/11/16		PMTRX00010030		JOHNS008		JOHNSON, DALE		000-JOHNSD3378		51.00		- 0		318205		51.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		8/11/16		PMTRX00010030		SIMPS004		SIMPSON DAVID		000-SIMPSD3370		62.00		- 0		318207		62.00

		James Rice		9191-001-59310		Travel - Per Diem		Purchases		8/17/16		PMTRX00010045		RICEJ002		RICE, JIM		000-RICEJI3344		198.00		- 0		318849		198.00

		Chad Timko		9191-001-59310		Travel - Per Diem		Purchases		8/17/16		PMTRX00010045		TIMKO001		TIMKO CHAD		000-TIMKOC3344		121.00		- 0		318851		121.00

		James Rice		9191-001-59310		Travel - Per Diem		Purchases		8/18/16		PMTRX00010046		RICEJ002		RICE, JIM		000-RICEJI3378		46.00		- 0		318854		46.00

		Chad Timko		9191-001-59310		Travel - Per Diem		Purchases		8/18/16		PMTRX00010046		TIMKO001		TIMKO CHAD		000-TIMKOC3378		46.00		- 0		318855		46.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		8/30/16		PMTRX00010064		CHUDA001		CHU DAVID		000-CHUDAV3391		44.00		- 0		319526		44.00

		Christopher Wagner		9191-001-59310		Travel - Per Diem		Purchases		8/30/16		PMTRX00010064		WAGNE001		WAGNER, CHRISTOPHER		000-WAGNEC3391		87.00		- 0		319527		87.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		9/14/16		PMTRX00010097		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3391		87.00		- 0		321261		87.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		9/30/16		PMTRX00010129		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3384		1,470.00		- 0		322138		1,470.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3369		388.00		- 0		322254		388.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		10/3/16		PMTRX00010138		SIMPS004		SIMPSON DAVID		000-SIMPSD3393		207.00		- 0		322255		207.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		10/17/16		PMTRX00010166		SIMPS004		SIMPSON DAVID		000-SIMPSD3382		276.00		- 0		322821		276.00

		Dale Johnson		9191-001-59310		Travel - Per Diem		Purchases		10/17/16		PMTRX00010167		JOHNS008		JOHNSON, DALE		000-JOHNSD3347		206.00		- 0		322822		206.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		10/20/16		PMTRX00010174		SIMPS004		SIMPSON DAVID		000-SIMPSD3416		69.00		- 0		323030		69.00

		Edward Wright		9191-001-59310		Travel - Per Diem		Purchases		10/20/16		PMTRX00010174		WRIGH004		WRIGHT EDWARD		LAC-10/7/16MI&P&ML&MSC28.2@.54		16.00		- 0		323032		16.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		10/20/16		PMTRX00010177		CHUDA001		CHU DAVID		000-CHUDAV3381		1,180.00		- 0		323285		1,180.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		000-CHUDAV3418		67.00		- 0		323410		67.00

		Edward Wright		9191-001-59310		Travel - Per Diem		Purchases		10/26/16		PMTRX00010189		WRIGH004		WRIGHT EDWARD		000-WRIGHT3347		258.00		- 0		323429		258.00

		Vaishali Tilaye		9191-001-59310		Travel - Per Diem		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3404		149.00		- 0		323470		149.00

		Vaishali Tilaye		9191-001-59310		Travel - Per Diem		Purchases		10/28/16		PMTRX00010193		TILAY001		TILAYE, VAISHALI P		000-TILAYS3396		187.00		- 0		323471		187.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		10/31/16		PMTRX00010199		SIMPS004		SIMPSON DAVID		000-SIMPSD3341		695.00		- 0		323564		695.00

		David Chu		9191-001-59310		Travel - Per Diem		Purchases		11/10/16		PMTRX00010231		CHUDA001		CHU DAVID		000-CHUDAV3327		216.00		- 0		324279		216.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		11/22/16		PMTRX00010263		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3420		957.00		- 0		325817		957.00

		Vaishali Tilaye		9191-001-59310		Travel - Per Diem		Purchases		11/29/16		PMTRX00010277		TILAY001		TILAYE, VAISHALI P		000-TILAYS3411		201.00		- 0		326069		201.00

		Vaishali Tilaye		9191-001-59310		Travel - Per Diem		Purchases		12/7/16		PMTRX00010297		TILAY001		TILAYE, VAISHALI P		000-TILAYS3428		145.00		- 0		326370		145.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		12/12/16		PMTRX00010304		SIMPS002		SIMPSON, DONALD E.		000-SIMPSD3427		320.00		- 0		326475		320.00

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		12/12/16		PMVVR00000887		SIMPS002		SIMPSON, DONALD E.		Void Open Trx		- 0		(320.00)		326565		(320.00)

		David Simpson		9191-001-59310		Travel - Per Diem		Purchases		12/12/16		PMTRX00010312		SIMPS004		SIMPSON DAVID		000-SIMPSD3427		320.00		- 0		326566		320.00

		James Rice		9191-001-59310		Travel - Per Diem		Purchases		12/20/16		PMTRX00010337		RICEJ002		RICE, JIM		000-RICEJI3429		220.00		- 0		327467		220.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		LAC-11/16/16MI&MEAL&MS117@0.54		16.00		- 0		327471		16.00

		Elin Szymanowski		9191-001-59310		Travel - Per Diem		Purchases		12/20/16		PMTRX00010337		SZYMA001		SZYMANOWSKI ELIN		000-SZYMAE3443		223.00		- 0		327472		223.00

		Chad Timko		9191-001-59310		Travel - Per Diem		Purchases		12/20/16		PMTRX00010337		TIMKO001		TIMKO CHAD		000-TIMKOC3429		181.00		- 0		327474		181.00

		Christopher Wagner		9191-001-59310		Travel - Per Diem		Purchases		12/20/16		PMTRX00010337		WAGNE001		WAGNER, CHRISTOPHER		LAC-11/16/16MI&ML133@.54		31.00		- 0		327475		31.00

		Ronald Senkandwa		9191-091-59310		Travel - Per Diem				6/30/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		151.00		- 0		317024		151.00

		Dale Johnson		9191-091-59310		Travel - Per Diem				6/30/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		153.00		- 0		317034		153.00

		David Simpson		9191-091-59310		Travel - Per Diem				6/30/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		78.00		- 0		317042		78.00

		David Simpson		9191-091-59310		Travel - Per Diem		Purchases		7/11/16		PMTRX00009960		SIMPS004		SIMPSON DAVID		000-SIMPSD3355		78.00		- 0		314593		78.00

		Dale Johnson		9191-091-59310		Travel - Per Diem		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3336		151.00		- 0		314630		151.00

		Dale Johnson		9191-091-59310		Travel - Per Diem		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3303		153.00		- 0		314633		153.00

		Ronald Senkandwa		9191-091-59310		Travel - Per Diem				7/11/16		KCWFYE060916						000-SENKAR3336 7/11/2016 AccEx		- 0		(151.00)		317024		(151.00)

		Dale Johnson		9191-091-59310		Travel - Per Diem				7/11/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		- 0		(153.00)		317034		(153.00)

		David Simpson		9191-091-59310		Travel - Per Diem				7/11/16		KCWFYE060916						000-SIMPSD3355 7/11/2016 AccEx		- 0		(78.00)		317042		(78.00)

		Amit Aggarwal		8623-650-59310		MISC - INVEST EXPENSE (HOTELS)		Purchases		1/4/16		PMTRX00009475		INVES007		INVESCO LTD.		000-AGGARA3111		973.19		- 0		301123		973.19

		Trina Bigby-Sanders		8623-650-59310		MISC - INVEST EXPENSE (HOTELS)		Purchases		1/4/16		PMTRX00009475		INVES007		INVESCO LTD.		000-LAWTRI3111		973.19		- 0		301124		973.19

		Amit Aggarwal		8623-650-59310		MISC - INVEST EXPENSE (HOTELS)		Purchases		4/12/16		PMTRX00009725		CORNE003		CORNERSTONE REAL ESTATE ADVISERS, INC		000-AGGARA3228		396.00		- 0		306788		396.00

		Amit Aggarwal		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		1/4/16		PMTRX00009475		INVES007		INVESCO LTD.		000-AGGARA3111		961.88		- 0		301123		961.88

		Trina Bigby-Sanders		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		1/4/16		PMTRX00009475		INVES007		INVESCO LTD.		000-LAWTRI3111		961.88		- 0		301124		961.88

		John Mc Clelland		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		1/12/16		PMTRX00009498		CORNE003		CORNERSTONE REAL ESTATE ADVISERS, INC		000-MCCLEJ3167		120.44		- 0		301474		120.44

		Elin Szymanowski		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		3/7/16		PMTRX00009645		BERKS001		BERKSHIRE PARTNERS		000-SZYMAE3214		435.58		- 0		305013		435.58

		Esmeralda Del Bosque		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		3/30/16		PMTRX00009707		INFOR004		INFORMATION MANAGEMENT NETWK		000-BOSQUE3194		168.39		- 0		306512		168.39

		Robert Santos		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		3/30/16		PMTRX00009707		INFOR004		INFORMATION MANAGEMENT NETWK		000-SANTOR3194		174.97		- 0		306513		174.97

		Amit Aggarwal		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		4/12/16		PMTRX00009725		CORNE003		CORNERSTONE REAL ESTATE ADVISERS, INC		000-AGGARA3228		93.72		- 0		306788		93.72

		Amit Aggarwal		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		4/12/16		PMTRX00009725		CORNE003		CORNERSTONE REAL ESTATE ADVISERS, INC		000-AGGARA3227		31.15		- 0		306789		31.15

		James Rice		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		5/5/16		PMTRX00009799		INSTI006		INSTITUTIONAL INVESTOR, INC		LAC-4/27-28/16MEAL-J.RICE		27.77		- 0		308415		27.77

		Vache Mahseredjian		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		5/5/16		PMTRX00009799		INSTI006		INSTITUTIONAL INVESTOR, INC		LAC-4/27-28/16MEAL-VACHE.M		27.77		- 0		308416		27.77

		Other		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		6/9/16		PMVVR00000848		STATE018		STATE STREET CORPORATION		Void Open Trx		- 0		(12.43)		310874		(12.43)

		Other		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		6/9/16		PMVVR00000848		STATE018		STATE STREET CORPORATION		Void Open Trx		- 0		(12.43)		310875		(12.43)

		Vaishali Tilaye		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		6/14/16		PMTRX00009891		LIGHT001		LIGHTYEAR FUND III, L.P.		000-TILAYS3292		517.93		- 0		311086		517.93

		Other		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		8/24/16		PMVVR00000872		INSTI006		INSTITUTIONAL INVESTOR, INC		Void Open Trx		- 0		(125.00)		319413		(125.00)

		Other		8625-650-59310		MISC - INVEST EXPENSE (MEALS)		Purchases		8/24/16		PMVVR00000872		INSTI006		INSTITUTIONAL INVESTOR, INC		Void Open Trx		- 0		(125.00)		319414		(125.00)

		Trina Bigby-Sanders		8631-650-59310		MISC INVEST EXPENSE (AIRFARE)		Purchases		4/27/16		PMTRX00009777		CITYV001		CITY VIEW		000-LAWTRI3287		359.98		- 0		308103		359.98



				Total Transportation and Travel																$   352,154.53



				Equipment

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		1/5/16		RECVG00012205		GARZA002		GARZA INDUSTRIES, INC.		PO21313		44.62		- 0		301173		44.62

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Tax		2/10/16		POIVC00002026		COSINC001		CALIFORNIA OFFICE SYSTEMS INC		PO21168 Covers&comb binders		14.85		- 0		303153		14.85

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		4/7/16		RECVG00012386		COMPL002		COMPLETE OFFICE		PO21494		50.69		- 0		306730		50.69

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP				4/12/16		KCW040116						CALIF020 2015 Use Tax Incurred		3.15		- 0		306780		3.15

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		4/28/16		RECVG00012419		COMPL002		COMPLETE OFFICE		PO21528		14.70		- 0		308123		14.70

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		5/31/16		RECVG00012474		COMPL002		COMPLETE OFFICE		PO21609		320.35		- 0		310526		320.35

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		6/10/16		RECVG00012483		OFFIC010		OFFICE SOLUTIONS BUSINESS PRODUCTS AND SERVICES, LLC		PO21623		143.70		- 0		310902		143.70

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Tax		6/14/16		POIVC00002069		OFFIC010		OFFICE SOLUTIONS BUSINESS PRODUCTS AND SERVICES, LLC		PO21623 StepFile;TriplePckFile		12.93		- 0		311029		12.93

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		6/20/16		RECVG00012512		TARGE001		TARGET		PO21659		15.24		- 0		313224		15.24

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		6/21/16		RECVG00012522		OFFIC001		OFFICE DEPOT, INC		PO21570		278.93		- 0		313287		278.93

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Tax		6/29/16		POIVC00002076		OFFIC001		OFFICE DEPOT, INC		PO21570 Wireless headset		23.40		- 0		313912		23.40

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Tax		6/29/16		POIVC00002076		OFFIC001		OFFICE DEPOT, INC		PO21570 Stereo headband		0.99		- 0		313913		0.99

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		7/14/16		RECVG00012555		COMPL002		COMPLETE OFFICE		PO21693		150.74		- 0		315020		150.74

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		7/21/16		RECVG00012562		COMPL002		COMPLETE OFFICE		PO21703		228.83		- 0		317133		228.83

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		8/5/16		RECVG00012600		COMPL002		COMPLETE OFFICE		PO21722		144.38		- 0		317957		144.38

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Miscellaneous		8/10/16		POIVC00002093		COMPL002		COMPLETE OFFICE		PO21722 File;pen		2.49		- 0		318172		2.49

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Tax		8/10/16		POIVC00002093		COMPL002		COMPLETE OFFICE		PO21722 Eraser		0.22		- 0		318173		0.22

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		8/10/16		PMTRX00010029		COMPL002		COMPLETE OFFICE		Apply to #1867162-0 PO21722		- 0		(2.71)		318182		(2.71)

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		9/21/16		RECVG00012682		FRANK005		FRANKLIN COVEY PRODUCTS, LLC		PO21777		39.71		- 0		321808		39.71

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		9/27/16		RECVG00012689		COMPL002		COMPLETE OFFICE		PO21812		141.69		- 0		322122		141.69

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		10/26/16		RECVG00012735		GARZA002		GARZA INDUSTRIES, INC.		PO21801A		67.06		- 0		323450		67.06

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		11/7/16		RECVG00012765		COMPL002		COMPLETE OFFICE		PO21909		60.95		- 0		324048		60.95

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		11/7/16		RECVG00012764		COMPL002		COMPLETE OFFICE		PO21908		279.94		- 0		324049		279.94

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		11/16/16		RECVG00012771		COMPL002		COMPLETE OFFICE		PO21851		256.16		- 0		324594		256.16

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		12/9/16		RECVG00012828		COMPL002		COMPLETE OFFICE		PO21959		53.45		- 0		326459		53.45

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Trade Discounts		12/13/16		POIVC00002146		COMPL002		COMPLETE OFFICE		PO21851 Refill;planner		- 0		(2.86)		326597		(2.86)

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Tax		12/13/16		POIVC00002146		COMPL002		COMPLETE OFFICE		PO21851 Desk pad		1.19		- 0		326599		1.19

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Tax		12/13/16		POIVC00002146		COMPL002		COMPLETE OFFICE		PO21851 Planner		1.67		- 0		326600		1.67

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Tax		12/13/16		POIVC00002146		COMPL002		COMPLETE OFFICE		PO21908 Bnd cover		25.19		- 0		326607		25.19

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Tax		12/13/16		POIVC00002146		COMPL002		COMPLETE OFFICE		PO21909 Slider pen;corrTape		5.49		- 0		326609		5.49

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		12/16/16		RECVG00012841		GBHDI001		GBH DISTRIBUTING, INC		PO21983		308.50		- 0		326946		308.50

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		12/23/16		RECVG00012859		COMPL002		COMPLETE OFFICE		PO22000		29.11		- 0		327897		29.11

		Other		9302-001-59310		SPECIAL ORDERS/MINOR  EQUIP		Purchases		12/23/16		RECVG00012864		COMPL002		COMPLETE OFFICE		PO21996		107.46		- 0		327908		107.46

				Total Special Order/Minor Equipment																$   2,822.21



				Supplies

		Other		9986-001-59310		MISCELLANEOUS		Purchases		5/10/16		PMTRX00009812		SPARK002		SPARKLETTS WATER CO.		APR '16 SUPP		525.47		- 0		306780		525.47

		Other		9986-001-59310		MISCELLANEOUS		Purchases		1/21/16		PMTRX00009519		SPARK002		SPARKLETTS WATER CO.		DEC 17 & DEC 31, 2015 ORDER		839.75		- 0		302254		839.75

		Other		9986-001-59310		MISCELLANEOUS		Purchases		8/22/16		PMTRX00010052		SPARK002		SPARKLETTS WATER CO.		AUGUST SUPPLIES		82.75		- 0		313338		82.75

		Other		9986-001-59310		MISCELLANEOUS				4/12/16		KCW040116						CALIF020 2015 Use Tax Incurred		1.58		- 0		316715		1.58

		Other		9986-001-59310		MISCELLANEOUS		Purchases		3/11/16		PMTRX00009658		SPARK002		SPARKLETTS WATER CO.		DEC 17 & 31 '15 ORDER		597.20		- 0		321292		597.20

		Other		9986-001-59310		MISCELLANEOUS		Purchases		2/18/16		PMTRX00009600		SPARK002		SPARKLETTS WATER CO.		DEC 17 & 31, 2015 ORDER		5.30		- 0		322809		5.30

		Private Equity		9986-001-59310		MISCELLANEOUS		Purchases		3/7/16		PMTRX00009644		CHUDA001		CHU DAVID		DUE DIL CALL W/J. LEE 1/11/16		35.85		- 0		323411		35.85

		Other		9986-001-59310		MISCELLANEOUS		Purchases		7/26/16		PMTRX00009994		SPARK002		SPARKLETTS WATER CO.		JULY SUPPLIES		430.56		- 0		323412		430.56

		Other		9986-001-59310		MISCELLANEOUS		Purchases		6/22/16		PMTRX00009912		SPARK002		SPARKLETTS WATER CO.		JUNE SUPPLIES		11.93		- 0		323413		11.93

		Other		9986-001-59310		MISCELLANEOUS		Purchases		5/25/16		PMTRX00009846		SPARK002		SPARKLETTS WATER CO.		MAY 2016 SUPPLIES		541.08		- 0		323414		541.08

		Other		9986-001-59310		MISCELLANEOUS		Purchases		11/14/16		PMTRX00010238		SPARK002		SPARKLETTS WATER CO.		NOVEMBER SUPPLIES		453.65		- 0		323415		453.65

		Other		9986-001-59310		MISCELLANEOUS		Purchases		12/12/16		PMTRX00010307		SPARK002		SPARKLETTS WATER CO.		NOVEMBER SUPPLIES		377.05		- 0		323417		377.05

		Other		9986-001-59310		MISCELLANEOUS		Purchases		10/17/16		PMTRX00010165		SPARK002		SPARKLETTS WATER CO.		OCT SUPPLIES		12.55		- 0		324407		12.55

		Other		9986-001-59310		MISCELLANEOUS		Purchases		9/14/16		PMTRX00010098		SPARK002		SPARKLETTS WATER CO.		SEPTEMBER SUPPLIES		261.81		- 0		326517		261.81

				Total Supplies																$   4,176.53





				Educational Expenses

		Other		9961-001-59310		MEMBERSHIPS		Purchases		2/2/16		PMTRX00009550		COUNC002		COUNCIL OF INSTITUTIONAL INVES		2016 GEN MBR #5303173067 243		30,000.00		- 0		302749		30,000.00

		Vache Mahseredjian		9961-001-59310		MEMBERSHIPS		Purchases		2/24/16		PMTRX00009615		MAHSE001		MAHSEREDJIAN, VACHE		REIM FOR SOCIETY OF ACTUARIES		685.00		- 0		303768		685.00

		Private Equity		9961-001-59310		MEMBERSHIPS		Purchases		3/24/16		PMTRX00009691		BUYOU001		BUYOUT INSIDER		1 YR RENEW FOR VENTURE CAP MAG		4,245.00		- 0		306227		4,245.00

		Private Equity		9961-001-59310		MEMBERSHIPS		Purchases		4/15/16		PMTRX00009741		DOWJO001		DOW JONES & COMPANY, INC.		3/13/16-3/12/17 PRIV EQ ANALYS		1,650.00		- 0		306971		1,650.00

		Other		9961-001-59310		MEMBERSHIPS		Purchases		5/19/16		PMTRX00009839		PACIF008		PACIFIC PENSION INSTITUTE		ASSET OWNER & ALOCAT MBRSHP DU		11,500.00		- 0		309294		11,500.00

		David Simpson		9961-001-59310		MEMBERSHIPS		Purchases		5/19/16		PMTRX00009839		SIMPS004		SIMPSON DAVID		REIM FOR CFA INST MBRSHP RENEW		450.00		- 0		309296		450.00

		Edward Wright		9961-001-59310		MEMBERSHIPS		Purchases		5/27/16		PMTRX00009856		CAIAA001		CAIA ASSOCIATION		E. WRIGHT, REIM 2016 MBRSHP DU		350.00		- 0		310446		350.00

		Vache Mahseredjian		9961-001-59310		MEMBERSHIPS		Purchases		6/9/16		PMTRX00009874		MAHSE001		MAHSEREDJIAN, VACHE		CAIA ASSOC. RENEW REIMB		350.00		- 0		310788		350.00

		Vaishali Tilaye		9961-001-59310		MEMBERSHIPS		Purchases		6/10/16		PMTRX00009883		TILAY001		TILAYE, VAISHALI P		REIM CAIA MBRSHP FEE		350.00		- 0		310945		350.00

		James Rice		9961-001-59310		MEMBERSHIPS		Purchases		6/20/16		PMTRX00009903		RICEJ002		RICE, JIM		REIM CFA INST MBRSHP RENEW		450.00		- 0		313161		450.00

		Vache Mahseredjian		9961-001-59310		MEMBERSHIPS		Purchases		6/20/16		PMTRX00009904		MAHSE001		MAHSEREDJIAN, VACHE		CFA REIM INST MBRSHP RENEWAL		450.00		- 0		313165		450.00

		Other		9961-001-59310		MEMBERSHIPS		Purchases		6/22/16		PMTRX00009912		WALLS001		WALL STREET JOURNAL		WSJ HARD/ELEC COPY RENEW #5288		2,330.28		- 0		313336		2,330.28

		Real Estate		9961-001-59310		MEMBERSHIPS		Purchases		9/2/16		PMTRX00010076		ASIA001		ASIA PACIFIC REAL ESTATE ASSOCIATION LIMITED		9/1/15-8/31/16 APREA MBRSHIP D		300.00		- 0		320644		300.00

		Edward Wright		9961-001-59310		MEMBERSHIPS		Purchases		9/14/16		PMTRX00010098		WRIGH004		WRIGHT EDWARD		MBRSHP CFA INST/CFA SOC 16-17		450.00		- 0		321298		450.00

		Other		9961-001-59310		MEMBERSHIPS		Purchases		9/16/16		PMTRX00010107		ASIAN002		ASIAN CORPORATE GOVERNANCE ASSO. LTD		MBRSHP ACGA 7/1/16-6/30/17 STN		9,000.00		- 0		321409		9,000.00

		Real Estate		9961-001-59310		MEMBERSHIPS		Purchases		9/30/16		PMTRX00010131		ASIA001		ASIA PACIFIC REAL ESTATE ASSOCIATION LIMITED		1YR MBRSHP DUE 9/1/16-8/17		300.00		- 0		322142		300.00

		Amit Aggarwal		9961-001-59310		MEMBERSHIPS		INTERNATIONAL TRANSACTION		10/31/16		PCARD						728-INREV Amit		22.95		- 0		325545		22.95

		Amit Aggarwal		9961-001-59310		MEMBERSHIPS		PAYPAL  INREVSERVIC		10/31/16		PCARD						728-INREV Amit		2,868.21		- 0		325546		2,868.21

		Other		9961-001-59310		MEMBERSHIPS		Purchases		11/16/16		PMTRX00010251		COUNC002		COUNCIL OF INSTITUTIONAL INVES		GEN MBRSHIP REN 12/31/17 PUB T		30,000.00		- 0		324615		30,000.00

		Michael Romero		9961-001-59310		MEMBERSHIPS		Purchases		11/28/16		PMTRX00010271		INSTI005		INSTITUTE OF REAL ESTATE MGMT		JAN-DEC '16 M. ROMERO DUES		220.00		- 0		325976		220.00

		Other		9961-001-59310		MEMBERSHIPS		Purchases		12/7/16		PMTRX00010295		INTER026		INTERNATIONAL CORPORATE GOVERNANCE NETWORK		2017 MBRSHP CORP GOV ASS ANN		2,493.73		- 0		326328		2,493.73

		David Chu		9986-001-59310		MISCELLANEOUS		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		Astrill 1YR MbrSep2016-Sep2017		62.95		- 0		308662		62.95

		David Chu		9986-001-59310		MISCELLANEOUS		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		Astrill 6Mos MbrshpFeb-Aug2016		39.95		- 0		310278		39.95

		Amit Aggarwal		9962-001-59310		REGISTRATION FEES		PREA		1/31/16		PCARD						728-AGGARA3227		110.00		- 0		304260		110.00

		Trina Bigby-Sanders		9962-001-59310		REGISTRATION FEES		PREA		1/31/16		PCARD						050-SANDERS MBRS RENEW		330.00		- 0		304278		330.00

		Esmeralda Del Bosque		9962-001-59310		REGISTRATION FEES		Purchases		2/2/16		PMTRX00009548		SOCIE004		SOCIETE GENERALE		LAC-1/14/16 ESMERALDA DEL B.		65.00		- 0		302740		65.00

		James Rice		9962-001-59310		REGISTRATION FEES		Purchases		2/2/16		PMTRX00009548		SOCIE004		SOCIETE GENERALE		LAC-1/14/16JIM R.		65.00		- 0		302741		65.00

		Chad Timko		9962-001-59310		REGISTRATION FEES		Purchases		2/2/16		PMTRX00009548		SOCIE004		SOCIETE GENERALE		LAC-1/14/16 CHAD T.		65.00		- 0		302742		65.00

		Trina Bigby-Sanders		9962-001-59310		REGISTRATION FEES		Purchases		2/8/16		PMTRX00009566		NANCY001		NANCY FREDERICKS INTERNATIONAL		EXEC COACH 10 SESS T. SANDEERS		3,250.00		- 0		302907		3,250.00

		Amit Aggarwal		9962-001-59310		REGISTRATION FEES		Purchases		2/8/16		PMTRX00009566		NANCY001		NANCY FREDERICKS INTERNATIONAL		EXEC COACH 10 SESS A AGGARWAL		3,250.00		- 0		302908		3,250.00

		David Simpson		9962-001-59310		REGISTRATION FEES		Purchases		2/18/16		PMTRX00009600		KENNE006		KENNEDY,  BRIAN PHD		TRAIN FOR INV. STAFF, D. SIMPS		1,353.75		- 0		303527		1,353.75

		Vache Mahseredjian		9962-001-59310		REGISTRATION FEES		Purchases		2/18/16		PMTRX00009600		LACOU004		COUNTY OF L.A. DEPT OF HUMAN RESOURCES-FISCAL SERVICES		V. MASEREDJIAN TRAIN DEC '15		74.00		- 0		303532		74.00

		Trina Bigby-Sanders		9962-001-59310		REGISTRATION FEES		PREA		2/29/16		PCARD						050-LAWTRI3227		110.00		- 0		305540		110.00

		John Mc Clelland		9962-001-59310		REGISTRATION FEES		WOMEN IN INSTITUTIONAL		2/29/16		PCARD						224-MCCLELLAND INST PERSPECTIV		60.00		- 0		305584		60.00

		Edward Wright		9962-001-59310		REGISTRATION FEES		WOMEN IN INSTITUTIONAL		2/29/16		PCARD						224-WRIGHT INST PERSPECTIVE		60.00		- 0		305585		60.00

		Vache Mahseredjian		9962-001-59310		REGISTRATION FEES		WOMEN IN INSTITUTIONAL		2/29/16		PCARD						224-MAHSEREDJIAN INST PERSPECT		60.00		- 0		305586		60.00

		Trina Bigby-Sanders		9962-001-59310		REGISTRATION FEES		WOMEN IN INSTITUTIONAL		2/29/16		PCARD						224-SANDER INST PERSPECTIVE		60.00		- 0		305589		60.00

		John Mc Clelland		9962-001-59310		REGISTRATION FEES		Purchases		3/18/16		PMTRX00009675		NANCY001		NANCY FREDERICKS INTERNATIONAL		COACH 10 SES J MCCLELL @ $400		3,250.00		- 0		306038		3,250.00

		Vache Mahseredjian		9962-001-59310		REGISTRATION FEES		Purchases		3/24/16		PMTRX00009688		CALIF001		CALIFORNIA  ASSOCIATION OF PUBLIC RETIREMENT SYSTEMS		LAC-APR&MAY&JUL2016-Vache M		2,500.00		- 0		306214		2,500.00

		Edward Wright		9962-001-59310		REGISTRATION FEES		Purchases		3/24/16		PMTRX00009696		WRIGH004		WRIGHT EDWARD		LAC-3/16/16RGI&MI&PK23.8@.54		10.00		- 0		306280		10.00

		Vache Mahseredjian		9962-001-59310		REGISTRATION FEES		SACRS		3/31/16		PCARD						300-MAHSEV3213		130.00		- 0		307531		130.00

		John Mc Clelland		9962-001-59310		REGISTRATION FEES		SACRS		3/31/16		PCARD						981-MCCLEJ3213		120.00		- 0		307532		120.00

		Amit Aggarwal		9962-001-59310		REGISTRATION FEES		INSTITUTIONAL REAL EST		4/30/16		PCARD						728-AGGARA3300		1,295.00		- 0		309881		1,295.00

		Inga Tadevosyan		9962-001-59310		REGISTRATION FEES		NCREIF		4/30/16		PCARD						831-TADEVI3315		1,000.00		- 0		310152		1,000.00

		Michael Romero		9962-001-59310		REGISTRATION FEES		NCREIF		4/30/16		PCARD						831-ROMERM3315		2,500.00		- 0		310157		2,500.00

		Real Estate		9962-001-59310		REGISTRATION FEES		Purchases		5/25/16		PMTRX00009846		PENSI003		PENSION REAL ESTATE ASSOCIATION		REG FEE 2016 PREA INS 6/23-24/		500.00		- 0		310276		500.00

		Edward Wright		9962-001-59310		REGISTRATION FEES		TRAININGCON		5/31/16		PCARD						831-E WRIGHT EXCEL TRNG		450.00		- 0		313100		450.00

		Melissa Mooc		9962-001-59310		REGISTRATION FEES		TRAININGCON		5/31/16		PCARD						831-M MOOC POWERPOINT TRNG		350.00		- 0		313106		350.00

		Cynthia LeShay		9962-001-59310		REGISTRATION FEES		TRAININGCON		5/31/16		PCARD						831-C SHAY POWERPOINT TRNG		350.00		- 0		313107		350.00

		Other		9962-001-59310		REGISTRATION FEES		Purchases		6/28/16		PMTRX00009927		SWGAS001		SWG ASSOCIATES		BAL DUE INV. TEAMBUILD WRKSHP		7,100.00		- 0		313809		7,100.00

		Vache Mahseredjian		9962-001-59310		REGISTRATION FEES		Purchases		7/22/16		PMTRX00009989		MAHSE001		MAHSEREDJIAN, VACHE		LAC-7/14/16MI&REGI&PK 23.9@.54		20.00		- 0		317187		20.00

		Amit Aggarwal		9962-001-59310		REGISTRATION FEES		NCREIF		7/31/16		PCARD						728-AGGARA3386		100.00		- 0		320333		100.00

		Trina Bigby-Sanders		9962-001-59310		REGISTRATION FEES		PREA		7/31/16		PCARD						090-LAWTRI3366		110.00		- 0		320360		110.00

		Vache Mahseredjian		9962-001-59310		REGISTRATION FEES		THE COUNCIL OF INSTITU		7/31/16		PCARD						224-MAHSEV3347		395.00		- 0		320423		395.00

		John Mc Clelland		9962-001-59310		REGISTRATION FEES		PREA		7/31/16		PCARD						981-MCCLEJ3366		110.00		- 0		320440		110.00

		Elin Szymanowski		9962-001-59310		REGISTRATION FEES		Purchases		8/8/16		PMTRX00010021		INSTI008		INSTITUTIONAL LIMITED PARTNERS ASSOC		000-SZYMAE3384		2,300.00		- 0		318049		2,300.00

		John Mc Clelland		9962-001-59310		REGISTRATION FEES		Purchases		8/18/16		PMTRX00010046		PACIF008		PACIFIC PENSION INSTITUTE		000-MCCLEJ3327		3,600.00		- 0		318853		3,600.00

		Amit Aggarwal		9962-001-59310		REGISTRATION FEES		NCREIF		8/31/16		PCARD						728-AGGARA3386		100.00		- 0		321839		100.00

		Real Estate		9962-001-59310		REGISTRATION FEES		EB REAL ESTATE WOMENS		8/31/16		PCARD						090-REAL ESTATE WOMEN'S FORUM		251.94		- 0		321859		251.94

		Trina Bigby-Sanders		9962-001-59310		REGISTRATION FEES		NCREIF		8/31/16		PCARD						090-LAWTRI3386		100.00		- 0		321860		100.00

		Vache Mahseredjian		9962-001-59310		REGISTRATION FEES		SACRS		8/31/16		PCARD						300-MAHSEV3388		130.00		- 0		321940		130.00

		John Mc Clelland		9962-001-59310		REGISTRATION FEES		EB REAL ESTATE WOMENS		8/31/16		PCARD						981-REAL ESTATE WOMEN'S FORUM		251.94		- 0		321942		251.94

		Amit Aggarwal		9962-001-59310		REGISTRATION FEES		INTERNATIONAL TRANSACTION		9/30/16		PCARD						728-AGGARA3392		4.81		- 0		323034		4.81

		Amit Aggarwal		9962-001-59310		REGISTRATION FEES		PAYPAL  INREVSERVIC		9/30/16		PCARD						728-AGGARA3392		600.70		- 0		323035		600.70

		John Mc Clelland		9962-001-59310		REGISTRATION FEES		PACIFIC PENSION INST.		9/30/16		PCARD						224-MCCLEJ3327		900.00		- 0		323101		900.00

		Ronald Senkandwa		9962-001-59310		REGISTRATION FEES		TRAININGCON		9/30/16		PCARD						831-R.Senkandwa Excel Level 4		450.00		- 0		323267		450.00

		Other		9962-001-59310		REGISTRATION FEES		Purchases		10/28/16		PMTRX00010194		CENTR002		THE CENTRE FOR ORGANIZATION EFFECTIVENESS		8/16/16 INVEST SKILLS TRAINING		5,620.01		- 0		323478		5,620.01

		Other		9962-001-59310		REGISTRATION FEES		Purchases		11/1/16		PMTRX00010207		CODE3001		CODE 3 LIFE INC.		CPR/AED TRAIN FLR WRD/ALL STAF		50.00		- 0		323666		50.00

		Other		9962-001-59310		REGISTRATION FEES		Purchases		11/16/16		PMTRX00010251		CALIF001		CALIFORNIA  ASSOCIATION OF PUBLIC RETIREMENT SYSTEMS		TRAIN FOR 2 STAFF MBRS		200.00		- 0		324607		200.00

		James Rice		9962-001-59310		REGISTRATION FEES		Purchases		11/16/16		PMTRX00010251		KENNE006		KENNEDY,  BRIAN PHD		TRAIN ONE ON ONE J. RICE HEDGE		2,970.00		- 0		324623		2,970.00

		Trina Bigby-Sanders		9962-001-59310		REGISTRATION FEES		PAYPAL  ANREV		11/30/16		PCARD						090-LAWTRI3390		1,263.25		- 0		327243		1,263.25

		Trina Bigby-Sanders		9962-001-59310		REGISTRATION FEES		INTERNATIONAL TRANSACTION		11/30/16		PCARD						090-LAWTRI3390		10.11		- 0		327247		10.11

		John Mc Clelland		9962-001-59310		REGISTRATION FEES		PACIFICPENS		12/30/16		PCARD						514-MCCLEJ3450		900.00		- 0		329465		900.00

		Dale Johnson		9962-091-59310		REGISTRATION FEES				6/30/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		1,152.93		- 0		317031		1,152.93

		Dale Johnson		9962-091-59310		REGISTRATION FEES		Purchases		7/11/16		PMTRX00009965		JOHNS008		JOHNSON, DALE		000-JOHNSD3303		1,152.93		- 0		314633		1,152.93

		Dale Johnson		9962-091-59310		REGISTRATION FEES				7/11/16		KCWFYE060916						000-JOHNSD3303 7/11/2016 AccEx		- 0		(1,152.93)		317031		(1,152.93)

		Chad Timko		9963-001-59310		EDUCATIONAL MATERIALS		Purchases		3/18/16		PMTRX00009675		TIMKO001		TIMKO CHAD		CFA III PREM PLUS PKG KAP SCHW		1,492.20		- 0		306041		1,492.20

		Chad Timko		9963-001-59310		EDUCATIONAL MATERIALS		Purchases		3/18/16		PMTRX00009675		TIMKO001		TIMKO CHAD		CFA III AUDIO MP3 DWNLD KAP SC		179.00		- 0		306042		179.00

		Private Equity		9963-001-59310		EDUCATIONAL MATERIALS		Purchases		3/23/16		PMVVR00000823		THOMS003		REUTERS PROFESSIONAL PUBILSHING (BUYOT001)		Void Open Trx		- 0		(4,245.00)		306199		(4,245.00)

		Private Equity		9963-001-59310		EDUCATIONAL MATERIALS		Purchases		4/21/16		PMTRX00009765		PITCH001		PITCHBOOK DATA, INC.		3 MNTH PAID TRIAL, OPT TO CANC		8,666.00		- 0		307953		8,666.00

		Other		9963-001-59310		EDUCATIONAL MATERIALS		Purchases		7/19/16		PMTRX00009984		INSTI006		INSTITUTIONAL INVESTOR, INC		PMT INST. INV. INC. 1 YR SUBSC		607.50		- 0		317062		607.50

		Private Equity		9963-001-59310		EDUCATIONAL MATERIALS		Purchases		7/26/16		PMTRX00009999		PITCH001		PITCHBOOK DATA, INC.		SVC 7/12/16-4/19/17 PMT		17,334.00		- 0		317373		17,334.00

		Private Equity		9963-001-59310		EDUCATIONAL MATERIALS		FTP FINANCIAL TIMES		10/31/16		PCARD						300-FT subscription (E. Szyman		507.00		- 0		325679		507.00

		Private Equity		9963-001-59310		EDUCATIONAL MATERIALS		Purchases		12/15/16		PMTRX00010328		BUYOU001		BUYOUTS  INSIDER		1 YR RENEW FOR VENTURE CAP MA		4,445.00		- 0		326901		4,445.00

				Total Educational Expenses																177,612.21



				Miscellaneous

		Trina Bigby-Sanders		9986-001-59310		MISCELLANEOUS		INTERNATIONAL TRANSACTION		6/30/16		PCARD						050-LAWTRI3324		0.52		- 0		303551		0.52

		Other		9986-001-59310		MISCELLANEOUS				8/31/16		PCARD						090-Event #3315 lost receipt		3.00		- 0		305011		3.00

		Other		9986-001-59310		MISCELLANEOUS		Purchases		3/30/16		PMTRX00009705		GATEW001		ON THE PLAZA (GATEWAY SNACKS & GIFTS)		3/23/16 MNGMT MTG W/$10 TIP		220.75		- 0		305265		220.75

		Amit Aggarwal		9986-001-59310		MISCELLANEOUS		GOOGLE  Ghost Pattern		8/31/16		PCARD						728-Android email service		9.99		- 0		306476		9.99

																				234.26

				Temporary Personnel Services

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		6/28/16		PMTRX00009928		REMXS001		REMX SPECIALTY STAFFING		06/18/16_JJIA_39.83HR 1.01 OT		1,550.44		- 0		313856		1,550.44

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		7/11/16		PMTRX00009964		REMXS001		REMX SPECIALTY STAFFING		07/02/16_JJIA_38.17HR		1,431.38		- 0		314612		1,431.38

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		7/13/16		PMTRX00009973		STAFF001		STAFFMARK		06/18/16_QZHOU_40HR		1,464.00		- 0		314899		1,464.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		7/25/16		PMTRX00009990		REMXS001		REMX SPECIALTY STAFFING		07/09/16_JJIA_32HR		1,200.00		- 0		317220		1,200.00

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		7/25/16		PMTRX00009990		STAFF001		STAFFMARK		06/25/16_QZHOU_40HR		1,464.00		- 0		317223		1,464.00

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		7/25/16		PMTRX00009990		STAFF001		STAFFMARK		07/02/16_QZHOU_40HR		1,464.00		- 0		317226		1,464.00

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		8/4/16		PMTRX00010012		STAFF001		STAFFMARK		07/23/16_QZHOU_40HR		1,464.00		- 0		317910		1,464.00

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		8/11/16		PMTRX00010031		STAFF001		STAFFMARK		07/30/16_QZHOU_40HR		1,464.00		- 0		318223		1,464.00

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		8/22/16		PMTRX00010049		STAFF001		STAFFMARK		08/06/16_QZHOU_40HR		1,464.00		- 0		318889		1,464.00

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		8/24/16		PMTRX00010055		STAFF001		STAFFMARK		08/13/16_QZHOU_40HR		1,464.00		- 0		319380		1,464.00

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		9/6/16		PMTRX00010078		STAFF001		STAFFMARK		08/20/16_QZHOU_40HR		1,464.00		- 0		320654		1,464.00

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		9/16/16		PMTRX00010106		STAFF001		STAFFMARK		07/09/16_QZHOU_30HR		1,098.00		- 0		321406		1,098.00

		Salary		9004-001-59310		AGENCY TEMPORARY		Purchases		9/16/16		PMTRX00010106		STAFF001		STAFFMARK		07/16/16_QZHOU_40HR		1,464.00		- 0		321407		1,464.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		9/16/16		PMTRX00010108		REMXS001		REMX SPECIALTY STAFFING		07/16/16_JJIA_40HR		1,500.00		- 0		321419		1,500.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		9/16/16		PMTRX00010108		REMXS001		REMX SPECIALTY STAFFING		07/23/16_JJIA_40HR		1,500.00		- 0		321420		1,500.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		9/16/16		PMTRX00010108		REMXS001		REMX SPECIALTY STAFFING		07/30/16_JJIA_40 HR		1,500.00		- 0		321421		1,500.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		9/16/16		PMTRX00010108		REMXS001		REMX SPECIALTY STAFFING		08/06/16_JJIA_40HR		1,500.00		- 0		321422		1,500.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		9/16/16		PMTRX00010108		REMXS001		REMX SPECIALTY STAFFING		08/13/16_JJIA_40HR		1,500.00		- 0		321423		1,500.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		9/16/16		PMTRX00010108		REMXS001		REMX SPECIALTY STAFFING		08/20/16_JJIA_40HR		1,500.00		- 0		321424		1,500.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		10/17/16		PMTRX00010168		REMXS001		REMX SPECIALTY STAFFING		10/01/16_JJIA_8HR		300.00		- 0		322824		300.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		10/26/16		PMTRX00010190		REMXS001		REMX SPECIALTY STAFFING		10/08/16_JJIA_8HR		300.00		- 0		323444		300.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		10/28/16		PMTRX00010195		REMXS001		REMX SPECIALTY STAFFING		10/15/16_JJIA_8HR		300.00		- 0		323503		300.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		11/2/16		PMTRX00010212		REMXS001		REMX SPECIALTY STAFFING		10/22/16_JJIA_8HR		300.00		- 0		323782		300.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		11/9/16		PMTRX00010224		REMXS001		REMX SPECIALTY STAFFING		10/29/16_JJIA_8HR		300.00		- 0		324111		300.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		11/17/16		PMTRX00010256		REMXS001		REMX SPECIALTY STAFFING		11/05/16_JJIA_8HR		300.00		- 0		324763		300.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		12/1/16		PMTRX00010289		REMXS001		REMX SPECIALTY STAFFING		11/12/16_JJIA_8HR		300.00		- 0		326210		300.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		12/1/16		PMTRX00010289		REMXS001		REMX SPECIALTY STAFFING		11/19/16_JJIA_8HR		300.00		- 0		326211		300.00

		Jeff Jia		9004-001-59310		AGENCY TEMPORARY		Purchases		12/8/16		PMTRX00010300		REMXS001		REMX SPECIALTY STAFFING		11/26/16_JJIA_8HR		300.00		- 0		326418		300.00

		Salary		9004-091-59310		AGENCY TEMPORARY				6/30/16		KCWFYE060916						REMXS001 7/11/2016 Accrued Exp		1,519.13		- 0		317039		1,519.13

				Total personnel Services																$   31,674.95

		David Chu		9986-001-59310		MISCELLANEOUS		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		D.Chu Mobile IntSvcAug-Sep2016		15.00		- 0		317282		15.00

		David Chu		9986-001-59310		MISCELLANEOUS		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		D.Chu Mobile IntSvcJul-Aug2016		15.00		- 0		318917		15.00

		David Chu		9986-001-59310		MISCELLANEOUS		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		D.Chu Mobile IntSvcOct-Nov2016		15.00		- 0		321842		15.00

		David Chu		9986-001-59310		MISCELLANEOUS		Purchases		10/26/16		PMTRX00010187		CHUDA001		CHU DAVID		D.Chu Mobile IntSvcSep-Oct2016		15.00		- 0		321856		15.00





Inv Exp FINAL

						Dec		Net		Total		Owner

		8612-650-60000		Bloomberg Finance L.P.		49,279		49,026		98,305		Other

		8580-650-60000		Chapman and Cutler LLP		19,869		39,226		59,095		Private Equity

		8560-600-60610		Corporate Trust (Bankers Trust (GMAC)		1,250		3,750		5,000		Fixed Income

		8580-650-60000		Cox, Castle and Nicholson LLP		3,250		4,310		7,560		Real Estate

		8600-650-60000		EIRIS Conflict Risk Network (CRN)		2,500		- 0		2,500		Global Equity

		8612-650-60000		eVestment Alliance, LLC		- 0		39,569		39,569		Global Equity

		8612-650-60000		FactSet Research Systems, Inc		81,340		82,215		163,554		Global Equity

		8600-650-60000		Financial Recovery Technologies, LLC (see IRSS)		- 0		31,250		31,250		Global Equity

		8580-650-60000		Foley & Lardner LLP		14,985		9,983		24,968		OPEB

		8580-650-60000		Foster Pepper, PLLC		26,838		- 0		26,838		Private Equity

		8600-650-60000		Fundfire (Money-Media, Inc.)		- 0		3,750		3,750		Other

		8540-650-60000		Funston Advisory Services, LLC		45,200		226,000		271,200		Other

		8580-650-60000		Glaser, Weil, Fink, Jacobs, Howard & Shapiro, LLP		27,680		35,936		63,616		Private Equity

		8540-650-60000		Glass Lewis		- 0		12,500		12,500		Other

		8580-650-60000		Groom Law Group, Chartered		- 0		(650)		(650)		Real Estate

		8560-650-60000		GSAM HFoF - International Fund Services (IFS)		65,965		76,298		142,263		Hedge Fund

		8560-650-60000		GSAM HFoF - SSC		7,019		14,226		21,246		Hedge Fund

		8612-650-60000		Informa Investment Solutions		- 0		22,500		22,500		Global Equity

		8625-650-59310		Institutional Investors, Inc.		(250)				(250)		Other

		8540-650-60000		Institutional Shareholder Services		42,100		42,100		84,200		Other

		8580-650-60000		Jackson Walker L.L.P.		81,210		7,794		89,004		Private Equity

				John Burns Real Estate Consulting, LLC				6,863		6,863		Real Estate

		8523-888-00000		Kreischer Miller		34,500				34,500		Private Equity

		8520-650-60000		Meketa Investment Group		154,000		182,634		336,634		Other

				Misc - Investments Expense - Airfare (Investment Office)		- 0		360		360		Other

				Misc - Investments Expense - Hotels (Investments Office)		- 0		2,342		2,342		Other

				Misc - Investments Expense - Meals (Accounting)		- 0		(12)		(12)		Other

				Misc - Investments Expense - Meals (Investments Office)		- 0		3,497		3,497		Other

		8612-650-60000		MSCI Inc.		16,732		- 0		16,732		Global Equity

		8580-650-60000		Nossaman LLP		22,100				22,100		Real Estate

		8600-650-60000		Ocwen Financial Corporation		- 0		40		40		Real Estate

		8560-650-60000		Ocwen Loan Servicing, LLC (GMAC Mortgage Corp)		- 0		(42)		(42)		Real Estate

		8580-650-60000		Pillsbury Winthrop Shaw Pittman LLP		23,655		2,196		25,850		Private Equity

		8612-650-60000		Prequin Ltd (Private Equity Intelligence)		- 0		25,950		25,950		Private Equity

		8600-650-60000		Principles for Responsible Investment (PRI)		- 0		11,551		11,551		Other

		8612-650-60000		Russell Investments		500		1,250		1,750		Global Equity

		8612-650-60000		Standard & Poor's Financial Scvs, LLC		7,500		7,500		15,000		Global Equity

		8560-650-60000		State Street Bank & Trust - LACERA						126,000		Fixed Income

				State Street Bank & Trust - LACERA						550,000		Private Equity

				State Street Bank & Trust - LACERA						21,000		Commodities

				State Street Bank & Trust - LACERA						2,000		Equity

				State Street Bank & Trust - LACERA						820,161		Global Equity

				State Street Bank & Trust - LACERA						443,265		Fixed Income

				State Street Bank & Trust - LACERA						162,573		Private Equity

				State Street Bank & Trust - LACERA						217,449		Real Estate

				State Street Bank & Trust - LACERA						46,461		Hedge Funds

				State Street Bank & Trust - LACERA						32,346		Commodities

		8580-650-60000		Steptoe & Johnson LLP		50,912		22,880		73,792		OPEB

		8600-500-60200		The Burgis Group		53,500		(4,458)		49,042		Private Equity

		8530-650-60000		The Townsend Group		75,000		180,000		255,000		Real Estate

		8612-650-60000		Thomson Reuters		16,524		16,524		33,048		Global Equity

				Wilshire Associates, Inc.		- 0		239,720		239,720		Other

		8612-650-60000		Zeno Consulting Group, LLC		10,625		31,875		42,500		Global Equity





		8560-650-60000		State Street Bank & Trust - LACERA		1,514,222		1,934,672		3,448,893

		8560-650-60000		State Street Bank & Trust - OPEB		(12,906)		(19,835)		(32,741)

										1220160

										27210

										474885

						581,057		314,038		115,177		154,056		32,916		22,916

						12,958		7,003		2,568		3,435		734		511

						226,147		122,223		44,827		59,958		12,811		8,919

						820,161		443,265		162,573		217,449		46,461		32,346

						820,161		443264.837486587		162572.887885871		217449.296170113		46460.8587098298		32346.0867212671





Inv Exp

		LACERA

		Other Investment Expenses - Calculation

		For the Calendar Year 2016

														ADD:

												Less:		6 mos. 		Calendar Year 2016

										FY6/30/2016		6 mos. Up to 12/31/15		07/01/16 to 12/01/16		Total

				INVESTMENT ACTIVITY						Expenses Per GL

										AMOUNT







				OTHER INVESTMENT EXPENSES:



				CONSULTANTS

						8520-650-60000		Wilshire Associates, Inc.		333,970.38

						8520-650-60000		Meketa Investment Group		182,634.45

								      Total - Consulting Fees-Wilshire/Frank Russel		516,604.83



				LC0A		8523-888-00000		Grosvenor Capital Management		1,651,383.66

								Total - IMF Private Equity		1,651,383.66



						8530-650-60000		The Townsend Group		240,000.00

								Total - Consulting Fees- Townsend Group		240,000.00



						8540-650-60000		Callan Associates Inc.		0.00

						8540-650-60000		Council of Institutional Investors		0.00

						8540-650-60000		Funston Advisory Services, LLC		226,000.00

						8540-650-60000		Glass Lewis		42,500.00

						8540-650-60000		Institutional Shareholder Services		84,200.00

						8540-650-60000		John Burns Real Estate Consulting, LLC		13,618.75

						8540-650-60000		Le Plastering Consulting Group, Inc.		0.00

						8540-650-60000		Pension Consulting Alliance, Inc.		71,250.00

						8540-650-60000		Strategic Economic Decision,Inc.		0.00

								Total - Consulting Fees-Other		437,568.75



								Total - Consulting Fees		2,845,557.24		304,356.23		1,194,931.60		3,736,132.61





				CUSTODIAN

						8560-600-60600		Ocwen Loan Servicing, LLC (formerly GMAC Mortgage Corporation)		0.00



						8560-600-60610		Corporate Trust (Bankers Trust (GMAC)		5,000.00

								Total - Custodial Fees-Member Home Loans		5,000.00



						8560-650-60000		GSAM HFoF - International Fund Services (IFS)		113,805.96

						8560-650-60000		GSAM HFoF - SSC Fee		14,226.15

						8560-650-60000		Ocwen Loan Servicing, LLC (GMAC Mortgage Corp)		(42.00)

						8560-650-60000		State Street Bank & Trust - LACERA		2,599,786.11

						8560-650-60000		State Street Bank & Trust - OPEB		(39,193.59)

								Total - Custodial Fees-State Street		2,688,582.63



								Total - Custodial Fees		2,693,582.63		684,513.53		1,575,549.80		3,584,618.90





				LEGAL COUNSEL

						8580-650-60000		Andrews Kurth LLP		0.00

						8580-650-60000		Buchanan Ingersoll & Rooney LLP		0.00

						8580-650-60000		Chapman and Cutler LLP		59,898.16

						8580-650-60000		Cox, Castle and Nicholson LLP		5,220.00

						8580-650-60000		Ct Lien Solutions		0.00

						8580-650-60000		DLA Piper LLP (US)		0.00

						8580-650-60000		Foley & Lardner LLP		9,982.50

						8580-650-60000		Foster Pepper, PLLC		0.00

						8580-650-60000		Glaser, Weil, Fink, Jacobs, Howard & Shapiro, LLP		45,056.07

						8580-650-60000		Goodwin Procter LLP		0.00

						8580-650-60000		Greenberg Traurig, P.A.		0.00

						8580-650-60000		Groom Law Group, Chartered		10,700.00

						8580-650-60000		Jackson Walker L.L.P.		62,741.07

						8580-650-60000		Law Debenture Corporate Services Limited		0.00

						8580-650-60000		Manatt, Phelps & Phillips		0.00

						8580-650-60000		Paul Hastings LLP		0.00

						8580-650-60000		Pillsbury Winthrop Shaw Pittman LLP		53,915.35

						8580-650-60000		RREEF America, LLC		0.00

						8580-650-60000		Seyfarth Shaw LLP		0.00

						8580-650-60000		Simpson Thacher & Bartlett LLP		0.00

						8580-650-60000		Solomon, Grindle, Silverman & Wintringer		0.00

						8580-650-60000		Steptoe & Johnson LLP		22,880.00

						8580-650-60000		Targus Associates		0.00

								Total - Other Fees - Legal Fees		270,393.15		148,719.64		270,497.14		392,170.65





				OTHER

				LC0Q		8550-600-60347		Quadrant Debt		0.00

						8550-600-60600		Whole Loan Mortgage		0.00

						8550-600-60610		Member Home Loans Program		136,737.63

								Total - Service Fees-Member Home Loans		136,737.63



						8600-650-60000		EIRIS Conflict Risk Network (CRN)		2,500.00

						8600-650-60000		Financial Recovery Technologies, LLC (see IRSS)		31,250.00

						8600-650-60000		Fundfire (Money-Media, Inc.)		7,190.00

						8600-650-60000		National Corporate Research, Ltd.		210.00

						8600-650-60000		Ocwen Financial Corporation		40.00

		`				8600-650-60000		Principles for Responsible Investment (PRI)		11,551.03

								      Total - Miscellenous-Investment Expense 		52,741.03



						8600-500-60200		The Burgis Group		49,041.66

								      Total - Miscellenous-Investment Expense 		49,041.66



						8612-650-60000		Bloomberg Finance L.P.		96,527.66

						8612-650-60000		eVestment Alliance, LLC		39,568.50

						8612-650-60000		FactSet Research Systems, Inc		162,034.02

						8612-650-60000		Informa Investment Solutions		22,500.00

						8612-650-60000		MSCI Inc.		16,925.35

						8612-650-60000		Prequin Ltd (Private Equity Intelligence)		25,950.00

						8612-650-60000		Russell Investments		1,250.00

						8612-650-60000		Standard & Poor's Financial Scvs, LLC		15,000.00

						8612-650-60000		Thomson Reuters		33,048.00

						8612-650-60000		Zeno Consulting Group, LLC		42,500.00

								      Total - Software Data License Expense		455,303.53



						8623-650-59307		Misc - Investments Expense - Hotels (Legal Office)

						8623-650-59310		Misc - Investments Expense - Hotels (Investments Office)		5,727.93

						8625-650-59302		Misc - Investments Expense - Meals (Accounting)		(12.43)

						8625-650-59306		Misc - Investments Expense - Meals (Internal Audit)		0.00

						8625-650-59307		Misc - Investments Expense - Meals (Legal Office)		0.00

						8625-650-59308		Misc - Investments Expense - Meals (Board Office)		0.00

						8625-650-59310		Misc - Investments Expense - Meals (Investments Office)		4,804.13

						8625-650-59321		Misc - Investments Expense - Meals (Board Of Investment)		549.90

						8626-650-59308		Misc - Investments Expense - Registration (Board Office)		0.00

						8626-650-59310		Misc - Investments Expense - Registration (Investment Office)		841.70

						8626-650-59321		Misc - Investments Expense - Registration (Board Of Investment)		1,368.10

						8630-650-59302		Misc - Investments Expense - Transportation (FASD)		0.00

						8630-650-59306		Misc - Investments Expense - Transportation (Internal Audit)		0.00

						8630-650-59308		Misc - Investments Expense -Transportation (Board Office)		0.00

						8630-650-59310		Misc - Investments Expense -Transportation (Investment Office)		150.01

						8631-650-59310		Misc - Investments Expense - Airfare (Investment Office)		359.98

								      Total - Miscellaneous Investment (Office) Expense		13,789.32



								Total Fees - OTHER 		3,970,259.62		3,250,015.78		4,405,181.03		5,125,424.87



				Total Other Investment Expenses (CAFR) 						9,779,792.64		4,387,605.18		7,446,159.57		12,838,347.03







				MISCELLANEOUS:

						8590-650-60000		Milliman, USA		228,339.12

						8590-650-60000		The Segal Company		14,683.00

								Total Other Fees - Actuarial Valuation Fees (CAFR)		243,022.12		146,111.28		122,581.18		219,492.02



				PENSION FUND - Total Other Investment Expenses						$   10,022,814.76		$   4,533,716.46		$   7,568,740.75		$   13,057,839.05

				Retiree Health Care (RHC):

								Management Fees - Composite (LC10 & LC19)		79,882.82		39,287.57		34,933.15		75,528.40

								Custody Fees - State Street								27,079.57

						RHC		Total		0.00		0.00		0.00		102,607.97



				OPEB Trust Fund:

								Fixed Income Management Fees		50,063.36		25,113.27		25,531.05		50,481.14

								Global Equity Management Fees		141,289.19		65,367.01		86,154.47		162,076.65

								General Investment Consultant		0.00		0.00		52,930.13		52,930.13

								Custody Fees - State Street		39,193.59		19,358.52		25,998.21		45,833.28

						OPEB Trust		Total		230,546.14		109,838.80		190,613.86		311,321.20
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Jun 16

						Jun		DEC		Net

		8612-650-60000		Bloomberg Finance L.P.		96,527.66		47,501.66		49,026.00				Bloomberg Finance L.P.		47,501.66

		8540-650-60000		Callan Associates Inc.		- 0		- 0		- 0				Callan Associates Inc.		- 0

		8580-650-60000		Chapman and Cutler LLP		59,898.16		20,672.32		39,225.84				Chapman and Cutler LLP		20,672.32

		8560-600-60610		Corporate Trust (Bankers Trust (GMAC)		5,000.00		1,250.00		3,750.00				Corporate Trust (Bankers Trust (GMAC)		1,250.00

		8540-650-60000		Council of Institutional Investors		- 0		- 0		- 0				Council of Institutional Investors		- 0

		8580-650-60000		Cox, Castle and Nicholson LLP		5,220.00		910.00		4,310.00				Cox, Castle & Nicholson LLP		910.00

		8580-650-60000		Ct Lien Solutions		- 0		- 0		- 0				Ct Lien Solutions		- 0

		8580-650-60000		DLA Piper LLP (US)		- 0		- 0		- 0				DLA Piper LLP (US)		- 0

		8600-650-60000		EIRIS Conflict Risk Network (CRN)		2,500.00		2,500.00		- 0				EIRIS Conflict Risk Network (CRN)		2,500.00

		8612-650-60000		eVestment Alliance, LLC		39,568.50				39,568.50						ERROR:#N/A

		8612-650-60000		FactSet Research Systems, Inc		162,034.02		79,819.50		82,214.52				FactSet Research Systems, Inc		79,819.50

		8600-650-60000		Financial Recovery Technologies, LLC (see IRSS)		31,250.00				31,250.00						ERROR:#N/A

		8580-650-60000		Foley & Lardner LLP		9,982.50				9,982.50						ERROR:#N/A

		8580-650-60000		Foster Pepper, PLLC		- 0		- 0		- 0				Foster Pepper, PLLC		- 0

		8600-650-60000		Fundfire (Money-Media, Inc.)		7,190.00		3,440.00		3,750.00				Fundfire (Money-Media, Inc.)		3,440.00

		8540-650-60000		Funston Advisory Services, LLC		226,000.00				226,000.00						ERROR:#N/A

		8580-650-60000		Glaser, Weil, Fink, Jacobs, Howard & Shapiro, LLP		45,056.07		9,120.00		35,936.07				Glaser, Weil, Fink, Jacobs, Howard & Shapiro, LLP		9,120.00

		8540-650-60000		Glass Lewis		42,500.00		30,000.00		12,500.00				Glass Lewis		30,000.00

		8580-650-60000		Goodwin Procter LLP		- 0		- 0		- 0				Goodwin Procter LLP		- 0

		8580-650-60000		Greenberg Traurig, P.A.		- 0		- 0		- 0				Greenberg Traurig, P.A.		- 0

		8580-650-60000		Groom Law Group, Chartered		10,700.00		11,350.00		(650.00)				Groom Law Group, Chartered		11,350.00

		8560-650-60000		GSAM HFoF - International Fund Services (IFS)		113,805.96		37,507.88		76,298.08				GSAM HFOF		37,507.88

		8560-650-60000		GSAM HFoF - SSC		14,226.15				14,226.15						ERROR:#N/A

		8612-650-60000		Informa Investment Solutions		22,500.00				22,500.00						ERROR:#N/A

		8540-650-60000		Institutional Shareholder Services		84,200.00		42,100.00		42,100.00				Institutional Shareholder Services		42,100.00

		8580-650-60000		Jackson Walker L.L.P.		62,741.07		54,947.47		7,793.60				Jackson Walker L.L.P.		54,947.47

		8540-650-60000		John Burns Real Estate Consulting, LLC		13,618.75		6,756.25		6,862.50				John Burns Real Estate Consulting, LLC		6,756.25

		8580-650-60000		Law Debenture Corporate Services Limited		- 0		- 0		- 0				Law Debenture Corporate Services Limited		- 0

		8540-650-60000		Le Plastering Consulting Group, Inc.		- 0		- 0		- 0				Le Plastering Consulting Group, Inc.		- 0

		8580-650-60000		Manatt, Phelps & Phillips		- 0		- 0		- 0				Manatt, Phelps & Phillips		- 0

		8520-650-60000		Meketa Investment Group		182,634.45				182,634.45						ERROR:#N/A

		8631-650-59310		Misc - Investments Expense - Airfare (Investment Office)		359.98		- 0		359.98				Misc - Investments Expense - Airfare (Investment Office))		- 0

		8623-650-59310		Misc - Investments Expense - Hotels (Investments Office)		5,727.93		3,385.55		2,342.38				Misc - Investments Expense - Hotels (Investments Office)		3,385.55

		8625-650-59302		Misc - Investments Expense - Meals (Accounting)		(12.43)				(12.43)				Misc - Investments Expense - Hotels (Legal Office)		- 0

		8625-650-59321		Misc - Investments Expense - Meals (Board Of Investment)		549.90		549.90		- 0				Misc - Investments Expense - Meals (Board of Investment)		549.90

		8625-650-59308		Misc - Investments Expense - Meals (Board Office)		- 0		- 0		- 0				Misc - Investments Expense - Meals (Board Office)		- 0

		8625-650-59306		Misc - Investments Expense - Meals (Internal Audit)		- 0		- 0		- 0				Misc - Investments Expense - Meals (Internal Audit)		- 0

		8625-650-59310		Misc - Investments Expense - Meals (Investments Office)		4,804.13		1,307.51		3,496.62				Misc - Investments Expense - Meals (Investments Office)		1,307.51

		8625-650-59307		Misc - Investments Expense - Meals (Legal Office)		- 0		- 0		- 0				Misc - Investments Expense - Meals (Legal Office)		- 0

		8626-650-59321		Misc - Investments Expense - Registration (Board Of Investment)		1,368.10		1,368.10		- 0				Misc - Investments Expense - Registration (Board Of Investment)		1,368.10

		8626-650-59308		Misc - Investments Expense - Registration (Board Office)		- 0		- 0		- 0				Misc - Investments Expense - Registration (Board Office)		- 0

		8626-650-59310		Misc - Investments Expense - Registration (Investment Office)		841.70		841.70		- 0				Misc - Investments Expense - Registration (Investment Office)		841.70

		8630-650-59302		Misc - Investments Expense - Transportation (FASD)		- 0		- 0		- 0				Misc - Investments Expense - Transportation (FASD)		- 0

		8630-650-59306		Misc - Investments Expense - Transportation (Internal Audit)		- 0		- 0		- 0				Misc - Investments Expense - Transportation (Internal Audit)		- 0

		8630-650-59308		Misc - Investments Expense -Transportation (Board Office)		- 0		- 0		- 0				Misc - Investments Expense -Transportation (Board Office)		- 0

		8630-650-59310		Misc - Investments Expense -Transportation (Investment Office)		150.01		150.01		- 0				Misc - Investments Expense -Transportation (Investment Office))		150.01

		8612-650-60000		MSCI Inc.		16,925.35		16,925.35		- 0				MSCI Inc.		16,925.35

		8600-650-60000		National Corporate Research, Ltd.		210.00		210.00		- 0				National Corporate Research, Ltd.		210.00

		8600-650-60000		Ocwen Financial Corporation		40.00				40.00						ERROR:#N/A

		8560-650-60000		Ocwen Loan Servicing, LLC (GMAC Mortgage Corp)		(42.00)				(42.00)				Ocwen Loan Servicing, LLC (formerly GMAC Mortgage Corporation)		- 0

		8580-650-60000		Paul Hastings LLP		- 0		- 0		- 0				Paul Hastings LLP		- 0

		8540-650-60000		Pension Consulting Alliance, Inc.		71,250.00		71,250.00		- 0				Pension Consulting Alliance, Inc.		71,250.00

		8580-650-60000		Pillsbury Winthrop Shaw Pittman LLP		53,915.35		51,719.85		2,195.50				Pillsbury Winthrop Shaw Pittman LLP		51,719.85

		8612-650-60000		Prequin Ltd (Private Equity Intelligence)		25,950.00				25,950.00						ERROR:#N/A

		8600-650-60000		Principles for Responsible Investment (PRI)		11,551.03				11,551.03						ERROR:#N/A

		8580-650-60000		RREEF America, LLC		- 0		- 0		- 0				RREEF America, LLC		- 0

		8612-650-60000		Russell Investments		1,250.00				1,250.00						ERROR:#N/A

		8580-650-60000		Seyfarth Shaw LLP		- 0		- 0		- 0				Seyfarth Shaw LLP		- 0

		8580-650-60000		Simpson Thacher & Bartlett LLP		- 0		- 0		- 0				Simpson Thacher & Bartlett LLP		- 0

		8580-650-60000		Solomon, Grindle, Silverman & Wintringer		- 0		- 0		- 0				Solomon, Grindle, Silverman & Wintringer		- 0

		8612-650-60000		Standard & Poor's Financial Scvs, LLC		15,000.00		7,500.00		7,500.00				Standard & Poor's Financial Scvs, LLC		7,500.00

		8560-650-60000		State Street Bank & Trust - LACERA		2,599,786.11		665,114.17		1,934,671.94				State Street Bank & Trust - LACERA		665,114.17

		8560-650-60000		State Street Bank & Trust - OPEB		(39,193.59)		(19,358.52)		(19,835.07)				State Street Bank & Trust - OPEB		(19,358.52)

		8580-650-60000		Steptoe & Johnson LLP		22,880.00				22,880.00						ERROR:#N/A

		8600-500-60200		The Burgis Group		49,041.66		53,500.00		(4,458.34)				The Burgis Group		53,500.00

		8530-650-60000		The Townsend Group		240,000.00		60,000.00		180,000.00				The Townsend Group		60,000.00

		8612-650-60000		Thomson Reuters		33,048.00		16,524.00		16,524.00				Thomson Reuters		16,524.00

		8520-650-60000		Wilshire Associates, Inc.		333,970.38		94,249.98		239,720.40				Wilshire Associates, Inc.		94,249.98

		8612-650-60000		Zeno Consulting Group, LLC		42,500.00		10,625.00		31,875.00				Zeno Consulting Group, LLC		10,625.00

								1,383,737.68		3,345,287.22

								- 0





Dec 15

		8520-650-60000		Wilshire Associates, Inc.		94,249.98

		8530-650-60000		The Townsend Group		60,000.00

		8540-650-60000		Callan Associates Inc.		- 0

		8540-650-60000		Council of Institutional Investors		- 0

		8540-650-60000		Glass Lewis		30,000.00

		8540-650-60000		Institutional Shareholder Services		42,100.00

		8540-650-60000		John Burns Real Estate Consulting, LLC		6,756.25

		8540-650-60000		Le Plastering Consulting Group, Inc.		- 0

		8540-650-60000		Pension Consulting Alliance, Inc.		71,250.00

		8540-650-60000		Strategic Economic Decision,Inc.		- 0

		8560-600-60600		Ocwen Loan Servicing, LLC (formerly GMAC Mortgage Corporation)		- 0

		8560-600-60610		Corporate Trust (Bankers Trust (GMAC)		1,250.00

		8560-650-60000		GSAM HFOF		37,507.88

		8560-650-60000		State Street Bank & Trust - LACERA		665,114.17

		8560-650-60000		State Street Bank & Trust - OPEB		(19,358.52)

		8580-650-60000		Andrews Kurth LLP		- 0

		8580-650-60000		Buchanan Ingersoll & Rooney LLP		- 0

		8580-650-60000		Chapman and Cutler LLP		20,672.32

		8580-650-60000		Cox, Castle & Nicholson LLP		910.00

		8580-650-60000		Ct Lien Solutions		- 0

		8580-650-60000		DLA Piper LLP (US)		- 0

		8580-650-60000		Foster Pepper, PLLC		- 0

		8580-650-60000		Glaser, Weil, Fink, Jacobs, Howard & Shapiro, LLP		9,120.00

		8580-650-60000		Goodwin Procter LLP		- 0

		8580-650-60000		Greenberg Traurig, P.A.		- 0

		8580-650-60000		Groom Law Group, Chartered		11,350.00

		8580-650-60000		Jackson Walker L.L.P.		54,947.47

		8580-650-60000		Law Debenture Corporate Services Limited		- 0

		8580-650-60000		Manatt, Phelps & Phillips		- 0

		8580-650-60000		Paul Hastings LLP		- 0

		8580-650-60000		Pillsbury Winthrop Shaw Pittman LLP		51,719.85

		8580-650-60000		RREEF America, LLC		- 0

		8580-650-60000		Seyfarth Shaw LLP		- 0

		8580-650-60000		Simpson Thacher & Bartlett LLP		- 0

		8580-650-60000		Solomon, Grindle, Silverman & Wintringer		- 0

		8580-650-60000		Targus Associates		- 0

		8600-500-60200		The Burgis Group		53,500.00

		8600-650-60000		EIRIS Conflict Risk Network (CRN)		2,500.00

		8600-650-60000		Fundfire (Money-Media, Inc.)		3,440.00

		8600-650-60000		National Corporate Research, Ltd.		210.00

		8612-650-60000		Bloomberg Finance L.P.		47,501.66

		8612-650-60000		FactSet Research Systems, Inc		79,819.50

		8612-650-60000		MSCI Inc.		16,925.35

		8612-650-60000		Standard & Poor's Financial Scvs, LLC		7,500.00

		8612-650-60000		Thomson Reuters		16,524.00

		8612-650-60000		Zeno Consulting Group, LLC		10,625.00

		8623-650-59307		Misc - Investments Expense - Hotels (Legal Office)

		8623-650-59310		Misc - Investments Expense - Hotels (Investments Office)		3,385.55

		8625-650-59306		Misc - Investments Expense - Meals (Internal Audit)		- 0

		8625-650-59307		Misc - Investments Expense - Meals (Legal Office)		- 0

		8625-650-59308		Misc - Investments Expense - Meals (Board Office)		- 0

		8625-650-59310		Misc - Investments Expense - Meals (Investments Office)		1,307.51

		8625-650-59321		Misc - Investments Expense - Meals (Board of Investment)		549.90

		8626-650-59308		Misc - Investments Expense - Registration (Board Office)		- 0

		8626-650-59310		Misc - Investments Expense - Registration (Investment Office)		841.70

		8626-650-59321		Misc - Investments Expense - Registration (Board Of Investment)		1,368.10

		8630-650-59302		Misc - Investments Expense - Transportation (FASD)		- 0

		8630-650-59306		Misc - Investments Expense - Transportation (Internal Audit)		- 0

		8630-650-59308		Misc - Investments Expense -Transportation (Board Office)		- 0

		8630-650-59310		Misc - Investments Expense -Transportation (Investment Office))		150.01

		8631-650-59310		Misc - Investments Expense - Airfare (Investment Office))		- 0

						1,383,737.68
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Investment Expenses – Calendar Year 2016

2016 Investment Expenses 
($ in millions)

Global Equity Fixed Income Private Equity Real Estate Hedge Funds Commodities
Other 

Investment 
Office7

Other LACERA 
Divisions Total

Average Assets1 $   23,045.6 $   12,455.3 $     4,568.1 $     6,110.1 $     1,305.5 $        908.9 
Dollars Basis Points

Percentage of NAV2 47.6% 25.7% 9.4% 12.6% 2.7% 1.9%

Asset Management Fees $         36.3 $         28.5 $         71.2 $         43.1 $         26.2 $           2.9 $        208.2 

Basis Points Asset Management Fees 15.7 22.9 155.9 70.5 201.0 31.8 43.0 

Carried Interest $             - $             - $        109.3 $           1.4 $         18.2 $             - $        128.8 

Basis Points Carried Interest - - 239.3 2.2 139.1 - 26.6 

Investment Manager Fund Expenses $           2.9 $             - $         17.9 $           0.9 $           7.3 $           0.6 $         29.6 

Basis Points Investment Manager Fund Expenses 1.3 - 39.2 1.4 55.5 7.0 6.1 

Internal Expenses3 $           2.3 $           1.3 $           3.2 $           2.4 $           0.9 $           0.2 $           1.4 $           2.4 $         13.9 

Basis Points Internal Expenses4 1.0 1.0 6.9 3.9 6.6 2.3 0.3 0.5 2.9 

Total Investment Expenses5 $         41.5 $         29.7 $       201.7 $         47.6 $         52.5 $           3.7 $           1.4 $           2.4 $       380.5 

Total Investment Expenses Basis Points 18.0 23.9 441.5 77.9 402.2 41.0 0.3 0.5 78.6 

 LACERA returned 8.3% net of fees for calendar year 2016 and generated $3.7 billion 
in investment gains

 Policy return6 through passive investing was 7.1%
1 Average Assets as of 3/31/16, 6/30/16, 9/30/16, and 12/31/16
2 Percentage of NAV (net asset value) is Average Assets of the asset category divided by the Total Fund’s average asset
3 All non-manager costs, such as staff, consultants, external legal, and other investment operations-related expenses
4 Basis point relative to average asset of the Total Fund for costs associated with Other Investment Office and Other LACERA Divisions
5 Cash allocation included in Fixed Income
6 Policy return calculated by CEM based upon the Board’s approved policy weights and target asset category allocations
7 Non-asset category specific expenses such as CIO, corporate governance, and other shared expenses
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CEM Results – Cost Advantage vs Peers

• Participated in cost data survey administered by CEM Benchmarking
• U.S. participants includes 166 funds with plan size ranging between $154 million 

and $293 billion with a median plan size of  $8.4 billion
• Global universe consists of  118 international funds with aggregate assets of  $4.6 

trillion
• Benchmark cost is the cost peers would have incurred if  they had LACERA’s 

asset allocation, fund size, and domiciled in the U.S.

• LACERA’s total investment expenses1 of  46 basis points (bps) is 4 basis bps below the 
benchmark cost of  50 bps due to:

• Higher passive management allocation of  the public market assets
• Lower private equity asset management fees 
• Lower internal expenses

Benchmark cost

LACERA cost
Benchmark cost is approximately $20 
million higher than LACERA’s cost

50 bps

46 bps

1 CEM methodology includes asset management fees and internal expenses but excludes investment manager fund expenses and carried interest
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CEM Results – Cost Effective Ranking

Performance versus Potential Economic Benefit 
Calendar Year-Ended 2016

LACERA CEM 
Performance

Pay less than peers
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Ideal quadrant

LACERA CEM Effectiveness:
4 bps potential economic 

benefit
1.2% outperformance over 

passive strategy (8.3% vs 
7.1%)
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Asset Category Analysis –
Liquid Assets
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Asset Category – Global Equity

• Potential drivers of  cost savings:
• Bring LACERA’s Equity Emerging Manager Program in-house to eliminate the fund of  

fund fee structure
• Converting passive index funds from a commingled structure to a separate account vehicle
• Continue selective manager consolidation (benefits of  scale)

 Above median 
returns

 Below median 
fees
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Asset Category – Fixed Income

• Potential drivers of  cost savings:
• Increase allocation to Core sub-composite and to passive strategy
• Convert index fund from commingled to separate account: lower management fee and 

higher securities lending revenue
• Spin off  higher-cost sub-composites (High Yield and Opportunistic Credit) to a standalone 

asset category
• Continue selective manager consolidation (benefits of  scale)

 Above median 
returns

 Below median 
fees

Not 
Available
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Asset Category Analysis –
Illiquid Assets
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Challenges For Expense Analysis - Illiquid Asset 
Categories

• No standardized industry best practice established

• Inconsistent reported fee and expense data
• Some investors report all fees and expenses
• Other investors report only management fees
• Investors may exclude fund of funds underlying fees and expenses

• Alternative investment vehicle terms are highly negotiated; many are shielded from 
public disclosure
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Asset Category – Private Equity

*IRR benchmark data provided by Burgiss Private IQ as of December 31, 2016 and represents comparable strategies for the respective vintage years aggregated by commitment amounts. 

NET IRR QUARTILE BY COMMITMENT FOR VINTAGE YEARS 2004-2013
AS OF DECEMBER 31, 2016

1st
17%

2nd
40%

3rd
29%

4th
14%

Buyout

1st
63%

2nd
25%

3rd
11%

4th
1%

Venture Capital
1st

27%

2nd
11%

3rd
12%

4th
50%

Special Situations

75% of Private Equity 14% of Private Equity 11% of Private Equity

• Consider replication strategies
• Concentrate core relationships
• Participate in early fund closes

• Potential drivers of  cost savings:
• Explore long-dated funds
• Expand secondary activity
• Continue co-investing

• Historical average IRR spread between 1st and 4th quartile for the portfolio is ~20%

• Persistent 2%/20% fee model
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Asset Category – Real Estate

• Potential drivers of  cost savings:
• Use size, strategic relationships and more favorable structures to reduce costs

• Example: LACERA sold a portfolio of  assets to a manager and became a 
founding investor in a new open-end industrial commingled fund, substantially 
reducing fees

• Look to replicate
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Asset Category – Hedge Funds

• Potential drivers of  cost savings:
• Invest directly with hedge fund managers to reduce double layer of  fees from the 

fund of  fund structure
• Implement direct hedge fund investments as managed separate accounts where 

possible to decrease operational costs
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Conclusion

• Comparative Total Fund peer benchmark analysis was positive

• Continue to be cognizant of  expenses
• AB2833 fee tracking initiative
• Internal fee validation process

• Maximize cost effectiveness without sacrificing return potential
• Minimize fund of  fund structures
• Negotiate/renegotiate terms
• Lower cost implementation strategies, where possible

• LACERA Investment Belief
• “Investment outcomes are determined by risk, returns, and costs. All three must 

be managed, and cost is the most certain.”
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